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' CERTIFICATE OF INCORPORATION

No. 30782 og-u'u '

"I hereby ¢ertify. that ISHWARSHAKTI HMOLDINGS &
TRADERS LIMITED is this day incorporated under the Com-

pantes Act, 1656 (No. 1 of 1956) and that the Company is Limited.

Given: under my hand at BOMBAY this SEVENTH day. of
SEPTEMBER One housand nine hundred and EIGHTY-THREE.
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No. 30782

CERTIFICATE FOR COMMENCEMENT OF BUSINESS

Pursuant of Section 149 (3) of the Companies Act, 1956

I hereby certify that ISHWARSHAKTI HOLDINGS &
TRADERS LIMITED which was incorporated under the Com-
panies Act, 1956, on the SEVENTH day of SEPTEMBER 1083
and which has this day filed a duly verified declaration in this

. preséribed form that the conditions of Section 148(2) (a) to (c)
of the said Act, have been complied with is entitled to commence
Business. - ' S B

(»

- & Giveh under my hand st BOMBAY -this THIRTEENTH
&  day of SEPTEMBER One thousand nine hundred and EIGHTY-

Sd/- (0. P. JAIN) -
Add), Registrar of Companies.
Maharashtca ©
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.- THE COMPANIES ACT, 1836 -

COMPANY LIMITED BY SHARES

. MEMORANDLM OF AssoauATION -

2

L Thesname of the Compeny fs ISHWARSHAKTI HOLDINGS &
TRADERS. LIMITED, . R

1L The Registered Offce of the Cocapany will bo situsied In the

Stga of Maharashtra, -

I The Objects for which the Company is estoblished are:
A. MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY
" THE COMPANY ON.ITS. INCORPORATION ;- »

1. To carry on the business of buyers, sellers, supplilers, trad-
ers, merchants, importers, exporters, transporters, lndéu
tors, brokers, agents, assemblers, packers, distributors,
" financiers, hire purchase and dealers.of and in all kinds of
, agricultural produces, industrial products, indusirial com-
- ponents, - electronic -parts, minerals, ferrous and non-
“ferrous motals; industrial end other gases, alcohol, edible
and non-edible fats, consumer gobds, household goods,
hardware and stores, plant and machinery stores, spare
. textiles of ‘all kinds; resdy mede garments, wool, silk,
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m'oducts of cotton ‘and yern, cement, chemicals, plastie,
resing and plastic products, papers and paper products uul
pccklng mterlaln. ' .

To nmnee Industrial -Enterprises snd to carry on busl-

" ness as an investment company by Investing, scquiring,

~ or guaranteed by any company or by any. Government,

holding and dealing in shares, necurmea, moveahlo im-

moveable propertlu. financiers.

To urry on the buslnm of lnvectmem company. snd in-

'vestandaequlre,hold uellaudoﬂmwiudealtnuham.

debentures, stocks, bonds, obligations und securities issued

semi-Government, State, Public Body or Authority, whe-

- 'ther‘ in Indie or 'otherwluy-. .

]

B. OMINCIDBNTALORANCMYNTHIA‘ITAIN:_

'MENT.OF THE MAIN OBJECTS: _. *

0.

Todedwlthmdlnvmthemmmctﬂumlnnyln

such manner and upon, such securities as shall, from time '

tothmbethouchtnemuyorﬂtforthobﬂuﬂtoﬂlu
Company, .and to lend, advance or deposit money, acurl-
ties and property, with or without charge, fnterest or secu°

mytosuchpemmortoreeplvemdmptdepm-.'

tdvamomdhmmmchumsmdmdmmum

be thought expedient and in that, uncmmmm:
'cnrryonthebusineuotbmldnaudoﬂmdlnthesmk-

-lnc Besultﬁon Act, 1949. ;

To lend, odvme and‘depoult moneys - Io lndumlal and

other undertakings and businesses and to receive and

: mptdeputumdwmummmummmnhmm
"lmpomn.expomu,emmmioamm:nbjeetbm

‘anmummummmumm 1949,

sa-Aouhocmmummumnm.nwm

Todedwlthmdmmthcmdthtc«wyh

,mchmw»uhal)bothoushtﬂtqndtohnd advm
“‘gr ‘deposit mmoneys: in industrial and other undeitakinge
”ummmmchwwmm-umbemwsht.

expedient. mtmmmmymnwmrymmmm

FLOE I . . wgee

1-1-. earry on budm a8 nnmdeu and h .t a8 guarantors, |

‘ hohnmdwbmdmﬂmaummmw

[
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scquire and deal in lmmovuble properties, to carry on

‘constructions_ and bulldlng aetlvmes and to act as promo-

" tors, contractors. agents nnd hln purcl\m rnercl\ams.

'ro act as lnvestcrs ﬂnnnee agents, factors, brokers. sur-

. veyors, borrowers. lenderu, underwriters. or give and

sccept-any- guarantee for pertormanee of any obllgatlon

'or undertaking ln India or elsewhere ln tlle world

wig - [}

‘l'o lnvest monles in stocks, securities, shares, debentures,
moveable or lmmovenble propertlea. motor cars, shlpa,

o luunches trucks, and all other vehicles. fllms, all ldnds of

electrical articles, machlnery. bullion, jewellery. pearlo. _
preclous - stones, ornaments, gold, ollver, non-ferrous

_ metals, and the like-articles.and goods of every description

10.

- for capital appreciation or sale and purchase or otherwise

in such. manner-as mey- from tlme to- tlme be determlmd
by the Oompany. .

To carry on in all the aspects, the-business of hlre pur-

* chase, mortgage, géneral finance ngenu md open pawn

1n

house and safe deposlt loclners.

. To draw, make, accept, enrlorsé, execute and discount pro-
inissory. notes, cheques, bills of ,exchinge, hundies;, and

otlier negotiable and transferable instruments in connec-

tion with tha Oompnnys burlnm which may aeem to be

capable of belng carried on conveniently in ‘corinection’
with any of these objects and calculated directly or in-
directly to enhance the value of or facilitate the realisa-:
tion or render profitable any of the Company's properties,
assets or rights with or without any necurlty with Govern-
ment, public, private enterprises, firms, ‘corporationa, in-
dustrial enterprises, partnership concerns, private com-

~panies, person or persons by. way of borrowing or advane-

ing loans, depoalu upon lands, plots. bulldlngs. owmuhlp

- fiats, Ingurance policies, machinery, plant, cloth and yarn

of every ducrlptlon sploes. chattels, shares, debentures,
-_lecurlﬁu. stoclm. “bullion, ‘silver, . gold. jw(ellery. _pesrls,
.ornaments, non-!emus metals, preclous stones, films, ships,

..Jaunches, motor-cars, scooters, earthmovers, trucks, all

" kinds of mischinery and vebicles of every description snd

_ thelr componentl and other. merchandlus. produce, raw

materials, vegetable . cils, lubrleaﬁnc oils;, rubber, plntle.

- leather, grains, foodstuffs, mpor. cutlory. glamnrc, tel,



coﬂ‘ee. jute, medlcines. chemncals. drugq and all oiher mer-

chandise. goods, articles of every description by all the

12_;’

13.

14

systems of finance .or any other form in such manner as
may from time to time be determined by the directors.

"i'o cause the Company to be registered and recognieed in

any Indien State or foreign country or piaee and to open
branches in Indie or outside for purpose of the Compeny

.

To take egeneiea ot eny ﬁrm eompany or companles ‘with-

'in India or ebroad. with the same object and likewiae to

eppoint egents iovr its own businesa '

To eéquire. iuipn'we.,.manage.' work;-‘ develop, exercise all

- ‘rights in respect of leases and mortgage and sell, dispose

18..'

“of, turn’ to ‘sccount and otherwisé deal with property of

all kinds and in particular land, building, concessions,
patents, businm concerns and undertakings.

To eeuy on forward trading in commodities. huiilon secu-
rities and stocks and shares, metals, cotton, grain, seeds,
oii or in any other oommoditiea as permisslble under law.

»"l'o acquire or amaigamate with nny other compeny whose -
~ objects, are, and/or include objeets similar to those oi this-

- Company, whether by sale or purchsse (for inlly or pertiy'
... paid -up shares or otherwise) of the undertaking subject

‘ . to liabilities of this or any such other company as_ afore-

sald with or without. winding up or by sale or purchase

- (of fully or.partly paid up shares or otherwise) of all the
- shares or stock of this or any other such. company as. afore-

17.

leld or by partnerahip orin other manner. .

-

To enter into any errangements or partnerchip for siurina v
- proﬂts. unioh of interest, co-operation, joint ventnree. veci-
' procaleonemionetc. eitherinwhoieorinplrtwithmy.

" other ¢ompany, firm; person, government or eutiwritiea.

Ce‘ntni “provineial, Municipal, Local ‘or. otherwise public,

or quui public bodies that may seémi oonducive:to the .
_ companya ‘objects or any of them endtoobtaintmhany"
- such Government or authority. eny riahts. privileges and

concessions ‘ which ‘the Company may think desirable to

“obtain énd to carry out, mrdumdmpiywithm_ymch

' "mengmehts. ﬂahu,privileaesmdmm

Ly
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18.

o ,pany and to appmpﬂate the Company's assets tor spedcifie

_Epurpo@es and to hold shana and securitieé ‘of any other
ﬂrms. companies or corporate body or Govemmem.

19,

.

[
»

To accumulate capital for any of the purposes of the Com-

;'!‘o issue sham and debentum or debenture-stock of the

* Company ‘at par or at premium or at a.discount and to sell

or to dispose of the undertaking of the: Company or any

* part thereof for such eomideration as the Conpany may

think fit.

P

“fo remunerate any person of company ahd pay commis-

_ sion or brokerage in.cash of otheriise whatsoever for

o services rendered in placing or, assisting to place or gus-

ranteeing the placlng of any shares, deﬁentum. or other

; _securities of the Oompany and to adopt, ‘become bound by

and carry lnto for that pnrpoae by any person or company
_foror on behalt of the Company and pay all the expenses
l;\cun'ed for promotton and lneorporation of tha company.

zn. ’ro borrow or ralee or secure the payment ot money in

such manner as the .Company shall think ﬂt or by the
luue of debentures, debenture-stock, perpetual loans, fixed
deposit receipts or otherwize mortgage '0f any other secu-
rltieschargedotbaseduponﬂ)eundertakingo(the&m.
‘pany. both present security . and upon such terms as to
prlority or. otharwlae and generally to borrow money in
'such manner as the directors shall think fit, subject to the
provisionc of Section 58-A ot the Compmiea Act snd
directives of RB.L

3&. Subject h thc pmvlstousofthaAct.tomptagmand’

to give in. gltta pmperty. moveable or immoveable, .inside

. or outside India, stock, debentures, securities assigning of

hmraneepoﬂduorinmhoraham!mnortothe
“individuals or firm or. eompanlu whon objem may
-or othem S

23. To dlmlhuta any of the assets, proputm. etc. belonglun

mmmmy.mwﬂwmbanmmclcorkmd
mbkctwﬂwpmhioaaotthempmium 1988, in
memammmapwmmummm
in the event otwind!nx up.:



24. 'l‘o amalgamate enter into partnerahip or into any arrange-

ment for sharlng proﬁta ‘union of interem. co-operation,
joint venture or reciprocal concession. or for limiting

competition with any individual, person or company carry-

ing on or engaged in or about to carry on or engage’in

“any ‘business or transaction which the Company is autho-

" rised to' cdrry on or engage in or which can be carried on

‘in conjunction therewith or which Is capable of being

""conducted so as directly or indirectly to benefit the Com-
" pany.

To undertake or participate in the formation, manage-
ment, supervision or control of the buslnesa opeutions of
any other company, firm or person

‘l‘o undertake, arry out. promote and sponmr ‘or ssist

" any. activity for the promotlon and 3rowth of national
. economy and for dlscharging social and moral responsi-
~ bilities of the Company to the publi¢ or any section of the
public as also any activity likely to promote national wel-

fare or to undertake any activity of conservation of natural .

. resources or social, economic or moral uplift of the public

" Rerearch Centre, to collect information snd advices on -
modern techniques for treatment of diseases for the benefit:
of the rural areas either by_itselt or through any of the

. agencies and for establishing, oonductlna or -assisting any

~ institution, tund. trust, having any one of the afore-

_or any section of the public and without prejudice to the
‘generality of the foregoing, and in such manner by such

meamfmmﬂmetoﬁmewundertake carry out, promote

_and sponsor any activity lor publlcaticn of any books,
_llterature, newspapers ‘or for organizing lectures or

seminard, likely to advance these objects or for giving
merlt awards, scholarslqpa. loans or any 'other assistance
to. deserving students or other scholars'or persons to enable
them to prosecute their studies or academic purmlts or
researches ar to take up establlshment of any Medical

. sald objects as one of its objects by givlnz donations or

of the abovementioned objects or ‘purposes; transfer ‘with-

out ‘consideration or -at fajr or concessional vnlue and
subject to the’provisions of the Companies’ Aet. divest the

ownership of any property of the Company to or in favour

. of, any:Public or Local Body or Authority or Central or
. Stam Government ér any Public Xnaﬁtut!om. o o

"To mdertako‘ carry out, promote andspomrmal deve- -
 lopment incl@a any programme for promoting the social
' ,'and eemom!cwelmeotortheupltftotthopubnch»y»

1

W
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of rural development and to assist execution and promo-
tion thereof either directly or through an independent

_agency or in any- other mariner. Without prejudice to
.the generality of the. foézgoing “programme of rural deve-
: ,lopment" shall also include-any programme for promoting
‘the -social and economic weltare of or the uplift of the

public in’ any rural area likely to 'promote and assist rural
development,’ and that the words “rural area” shall include
such areas as may be regarded as.rural areas under Section

. .?A.,S:‘.CC of the Income-tax Act, 1961, or any other Law relat-.
..ing to rural development for the time being in force as

rural areas and in order to Jimplement .any of the above-
mentioned objects or purposes, transfer without considera~
tion, or at such fair or concessional value and subject to
the provisions of the Companies Act, divest the ownership

‘of any property of the Company to or in favour of eny
“Public or Local Body or Authority or gentral or State
‘Government or any Public Ihatjtutions. -

{

w\\-\_

28. To carry on the business of a leasing ~a5id hire purchase

finance Company and to acquire, to. provide on leagse or

‘to provide on hire purchase basis ‘all types of industrial
“and office plant, equipment machinery, vehicles, buildings

and real estate required for manutacturmg. prooesaing.

B .-‘trading and other commetcial and service business.

c. MHEBOBJECTS

29 To catry on all or any of the buslnessea ol mechanlc-l and-

- electrical engineers’ and manufacturers- and suppllm of
implement and machinery, tool makers, smiths, steel and

brass founders, metal workers, machinists, iron and steel-
workers, metallurgists, chemical manufacturers, distillers,
electrical goods and accessories, engineers, gas suppliers,
timber merchants and suppliers of agricultural imple-

‘ments, motor and automobile spare parts and sugar mills
. machinery, oil- mill machinery, manufacturers ‘of surgical

instmments. metals, machinery, implements, romng stocks,
hardware and chemicals of all kinds. ‘

"To carry on all or any of the businesses as supplying, pur-
- chasing, selling, importing, exporting, manufacturing pro-

cessing, . converting, establishing, workshop and factories,

offices and- ‘bufldings- and the business of brick makers,

* pattern ‘chemists and druggists, Cycle manufacturing,

dairying, drapers and iarnishers, machinery, electrical

" goods, sppliances, tools and implements, hoteliers general
importers and exporters, jewellers and laundry business,



.

_and oonhltlons.

: manufacturmg. spinning and weaving of all nbrlca, na
tioners, stores and provisions, surgical instrument makers,

tea planten, theatre company, tobaeeonlst eompany

-storers of motor cara, automobile spare pam. ‘omni-buses,

' 'truclu, lorries, tractors, bulldozers, motor cycles, #eooters,
" motor boats, motor buses, motor lorries, motor vans, aero-

planes, sea planes, ships, glldei's and other conveyances of
all descriptions whether propelled or assisted by petrol,
spirit, steam, gas, animal, atomie or other power or engines,
chassis, bodies and other: things uud fn or in eonnectlon
wlth the above mentioned thinzs. .

-

To carry on the bmlmu of eold ntorage. utrlgoratlon.‘

cooking, dehydrmng. preserving, canning of any products
on Company's éwn- aeuount or as contractors for any gov-
ernmenita), municipal body, or indlviduila on wch terms

ginelly, mowra and castor merchantu, cake and corn mer-

'chanls. millers. flour merehants. bakers, blseult mlkon. -

‘confectioners, milling of ficur, wholemeal, aita, sufi, rawa,

(semolina), besan (gram flour) mmutacmrlng of br«klut_

food.spaghetuandmcmn!.

"ro carry on the buslneu a exhibition of films; cinema
. mers film distributors, studio owners, snd all other
' ulued materiah, tradu and: techniqlm.

f'”- To purchase or otherwise acquire any una, Imildlng or
- . remises, and to turn into account, develop, improve, alter,

dmomhorletoutzorthcpurmozmryluonm
. business of Co-operative Housing Prem!m. Socleties, Hotel,

' restaurant, oafe, tavern, lodging " house keepers and to.

' earry. on the business of wine, spirit and liquor merchants,

; !mpertm. exporters, and manufacturers of ssrated, mine-
. tal'and artificlal waters and other drinks whither intox!-
uuna or aot .or caterers for publis. mmut or onm-'

;'ro carry on the business of mmnfacturers. impoﬂers, ex-
. porters, dealers, hirers, repaivers, cleaners, carriers and

. 1‘6 carey on the busiﬁeas as meal manufacturers, grains ©
- and seed ‘merchants, oil merchants, cotton, ground. nuts, -

o

(4]
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tainment, proprietors of motor and ‘other vehicles, garage
- proprietors, job. masters, refreshment room ‘keepers, farm-
* ers, dairymen and -ice merchants, victuallers; live and dead
" stock and colonial and forelgn produce:of :all description,
hair “dressers, pertumers, chemists, proprietors of clubs,
bath. dressing room, museum, reading, writing and news-
paper room, library, play ground, indoor and outdoor
games, sports, recrcation, exhibition, entertainment of all
kinds, tobacco and cigarettes, agents for railway and ship-
ping company -and tourists, theatrical, cinemas and opers

: Ms 'l‘o CArTy- on the buaium of breweyg, dlgjmm md other
amed busineu. e .

cd

37. To purchase, take on lease or otherwioe ocquiro land, build-
" ing: vine;htd, gardens and other ‘places for growing, keep-
g, brewing,  preparing, - and' storing of land products,
- piants or other tmumqummlummm;
ﬁe uid hudm o

l‘. ‘l‘o em'y on, omcutg and mduct . gqmul mgneuqs
; hudmwmbmltwndmmdundemhtoéomm
 of building, manufacturing, producing, farming, surveying,
supplying; - designing. enlarging, repairing, re-modelling,
mumcin& ldminlmnm. contmlling and aupewwns busl:

._;ia 'l'o mlnuuctum cotton, woollon md silk, amﬂcial lnd m-
th‘ﬁcﬁbnmodoohllklndsmdwwﬁwmam
dthotouowlnsbudmm Coe

comu .woollen. and silk splnmu anid doublom. flax .nd*
]ma-nplmu. ‘waol combers, worsted spinners; linen manu-
Murcu. worsted stuff mu(acmren. dupon, flax, hemp.
‘jute, wool .and silk merchants, bleachers and dyen and .
.askers of vitriol, bleaching and dyeing materidls, growers,
¢mulberryorothermu andpmdmuo!myoﬂnr
“article or thing' whether by cultivation. or : afforestation
mbymyothermchmlulorchamlul powex‘orapplhmo'
- «M the. ‘purpose of obtaining' silk,’ woollen; . cotton or any
' otlm' murms to be converted into cloth, mol. ‘combers,
] ers, and exportérs, sheep ¢r any ‘other animal breed-




40.

To carry on. the business as deslers in and purchasers of

*“dairy- farms, garden and produce of all kinds and in parti-
- cular milk, cream, butter, ghee, cheese, poultry. eggs, fruits,

s ) B

vegetable ghee, vegetable oils, artificial ghee, spices, sau-'
- sages, prawn, potted meat, - table delicacm, loaves, breud.
'munum o

To carry on the business of the house, shop, saloon balls ‘
- and other apartment and exhibmon decorators and exe-

cute decouttve work of all sorts, to prepare, 'manu!acture.
paint, use, import export device, design all kinds of arti-
stic objects for use and omamentatlon of any property

' used in the decoration or fumlshtng of buildings, exhibi-

43,

tions or other structurers of ail. kinds and nature whatso-

‘ever.

‘l‘o carry on lll kinds of buslnema of manufacturem. im- _

- porters, exporters, dealers, auembleu and distributors of

. sudios, rvadiograms, gramophones,. " wireless npmrmu.-
‘domestic and commercial Mrlgentou, coolers, freezers of
all Kkinds, humlduying, dehumiditying, ventilating end.

cooling plants, room coslers and dmnditlming of all
kinds, records, bare and rubber insulated wires, cables,
flexible gords, fuse 'wires, copper weld -and -alurpinium
vﬂm. electrlc switches, and swhoh gears, contents lamps.

~ motors, Tans and electric goods, ‘plastic and light material

mdueu. equlpmenuml .accessories. of all kinds, cold"

. storage equipments and all ‘articles and things used in

manufacture, constructions, erection, maintenance and

work!ng thereof in connection therewith in any way’ wlnt- .
spever. - Tompairtbeummdmmmerywnr,

paratus ete. To manuuétuu and deal in_loud speakers,

transformers, microphones, trmmmeu. ump!lﬂen ampli- )
fler ‘receivers, public address equipment and wireless

-M\Immmlctankind:andmﬂuotmmw

.in. the manufacture, installstion, erection, repairs, mainte- .‘
“hanice sndwrklngﬂnnotorluenmmnﬁnnw!thln‘

cny way wluw

-‘,To mmuketuu nwlna mchim repuirins muhlnu. :
- thrashing machines, tractors and all. klnd: of farm imple-
. ments and mschlnory dalry mnch!m. e!evatins machines,

conveying machines, transinission’ mlchluery. lucubamo

,fmdmndmwmmmwumw-
of

@’

&




)

"

"

“u.

4¢8.

1

To.buy. sell,. import and deal in all kinds of machlnéry.
food products, seeds, patents and licences, ‘all kinds of fer-
tilizers. lime. stock-feeds. ' o

To carry on the business.of founders of ferrous and non-
ferrous meétals, sheet metal workers, mechanical, structural,
electrical and metallurgical engineers to carry on the work
of cast iron foundry for the manufacture of all types of

. pipes and fittings, water reservoirs, drainage requisites in-

trislists, dealers, general

-t

cluding manhole frames and covers, gratings and ladders,
cast iron- sanitary appliances: and fittings. including flush-

‘ing cisterns, bath tubs, wash basins, cast iron building

tequisites including tailing spiral stairs, ladders, ventila-
tors, ornamental window frames, pillars, sgricultural im-
‘plemerits “incliiding choppers; ' plough; cast iron rallway

csting including sleepers, fish- plates, wheels and other .
fittings, household requisites and utensils including. cook-
ing pans contaiiiers, voal inining and engineering requi-
sites includiig pinions, tube wheels, pump parts and other
general and ‘special ‘castings and to_execute. any. other

" particular orlers received from local and mofussil indus--

public oF Government depart:

ments.

1o carry. on:the waik of mechanical and electrical engl-

" peers and-to run a workshop to undertake and execute all

" types of mechanical. and.structural jobs, of manufscturing;
_ tabrication and- erection of bulidings and articles and. 15

. do-various types of sheet metal work including manufac-.

. turing. and consirugtionof storage tanks, buckets, drums,

a

48.

varlous types of containers and other: similar items. that
may be easlly marsted. . .- B
I ) ) LY B Gie e w . . b

To ¢irry on the business df jewellery, bullion meschanté,

goldsmiths, silver smiths, ger and stone merchants.

%o dea) in procious sicues,’ diamonds, peacls, jewellery,.
watches, clocks, chronoimeters, gold.end: silver - platef;
electroplate, cutléry presents-and glfts; coing; cups; medals,

' ghields, ‘curios, articles of virtue, art and ‘shtiques; -dress-

49,

ing bags, hand bags, bronzes. .

To engage and ‘carry on the husinessof raising, packing,
grading, preparing for market, eggs, butter, cream, milk,.

tafm andtpoultry producta’af all description, . T hately



13.

bmd and raise emm by natursl means or !ncubltmor

othcrwln poultry of all ldmlc. L

. To buy. sell and deal In chicken, chleken food,. !ncubam. |

ducks, turkey geese nnd guinea: !owlo. patrldges and other

- birds.

~""'p

'ro manutacture sugar. md alllad productn (rom beet root,

- sigarcane, gur, molasses and any other mlnhnm or pro-

duee or chemlcah whatsoever.

.-"l'o purchuo produeo "BYOW, ulu. prmrve. purlty. ‘refine,
lmport, export, prepara sell and deal in sugear, sugar

- eandy, -sugar-cane;: cur. molluu, syrups, alcohol :and all

- :..Othor by: pioducts lnd food products, fertilizers and things

' 'mrdlynudtomdnwn uﬂnerlu.toundﬂeo,worhlwpc, ,
'dlstlllerlu mdother worb for tho purmot the Com-

pany,. -

.,"l‘o mannzmm -nd dell in mtomleal, orthopaedic and’
: surgical instrumnu and applllnbn ol dl klndo sid other

works.

: To mw ralse, tend and cultivate tes, coffee,. dnéhom.
‘*"rubbcrmd&herbmdu&. ad: to ‘earry- on thé business

’ ofteaplanteu!ndlmbfmlm;h«monmdwotk

e

‘the ‘business of - cultivatorn. winriowers and buyers of

bvery klnd of vegetable. mineral and: otlur prodneo of the
loﬂ. to prepare, manufactuse’ md render mrhtnblo my
such mdueeandtosell,dhmo!mdadhmymeh
Produce either in its* prepuved. mluu!npmredor raw state
and elther by wholeuie ar ‘vetall. -

-.';'lfo mry on the buslness of spraying on tamu, mwelands.

cultivation; produm and other lllied lmineu of endlw
tion of dluues. virus. end lnuctlc!du. ,

='f'.l‘o carry ‘on the pusinus as '.l’uvol Amt!. tourist md
‘-leargomrhnbymd.dr.uawbymyoﬂmmodoo!-

umumwmummuwmwmmu
pertainlng to the tnvemngmd tourtulmdnen.

v.“'."ro carry on' the business of aenonl lmpom and oxpom
_.oz lnwﬁ;_mdwmummmm export. import

(Ch

@y
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- paring all kinds of advertising novelties, materials, alds,
- complimentary gifts, devices, designs and any ‘other media
used for the purpose of augdio’ visual publicity and adver-
tisement, . . S '
89. To carry on the business of advertising agents, both out
- door and.through newspapérs, magazines, books, periodi:
cals, directories, souvenirs, screens, walls, buses, raway
- carriages or through any other media of advertisement,
cargo carriers by road and other allied business. '

~60. To deal in. and manufacture drugs, chenilcdls and phar-
. maceutical goodsof every description. -
61." To carry-on the business of suppliers, menufacturers, deal-
" ers, importers, exporters and agents of pulp, paper, hard
board, packing materials,” straw ‘products, to establish
paper mills and to carry on all other incidental and allied
_ businesses. L Lo

62. To deal in and manufacture plastic goods, polyester goods
- and other’ artificial and synthetic materials and products.

63. To carry on the business of steel turn_ftqm;}j@n safes,
rolling shutters, office equipments and other steel struc-
. ftural products. L Lo

'mo Auéhoriaeﬂmte "'1:éapitafl.;‘;o'f:_ the Cmpany iq
R8.2;00,00;000/~: (Rupees Two Crores Only) divided into

ey

20,00,000. (Twerity Lacs). Bquity Shares of Rs. 10/-(Rupees

~ den Only) éach. The Company has power from time to time

to ‘incr

easo or reduce the capital original or incréeasged, -
as “ordinary -or ‘preferred. with or éubject fo any
preferential, special, deferred 'or -qualified rights,
privileges. or conditions ‘as . .regards - payment ' of .

dividends, djstribution of - assets, " re=payments Or -

‘reduction ..of  capital, -voting -or ‘otherwise, or to sub~
divide .them and generally on..such terms as.the Company
may ‘from time to. time: by Special Resgluticn’ determine’
arid to vary .the ‘regulations of the. Coipany &8 far: as

nécessry ‘ta_Give efféct to the same,’subject to:the-
‘provisiona of:law. . . T Lo T
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- We, the several persons, whose names; sddresses and descriptions
are hereunder subscribed, are desirous of being formed into a Company
in pursuance of thh Memorandum of Association and we respectively
agree to take the number of shares in the Capital of the Commy set

-‘oppodte to our respective nnmes

— o+

—

Name, nddmc. dcomwon No.ot Equity Signature of | Signature, name,
. and occupation of Shares taken - Subscribers, addregs, . des-

© . Subscribers, . by each cription and

L Subscriber. | ] oocupation of
’ - .y : . A withess.
3

Vinay K. Seksaria 10" : " 8d)e
8/0 Kailashchandra, L (Ten) . | .
Seksaria o Equity -
Seksaria Cham! vrs Ca

139, Nagindiis Master Rd., -
. Fort. Bombay-loom
Business,

Shivnath Singh Rnham T 10 . B ‘8df-
8/0 Radhunatdas (Ten) . .

139; Naglndu uum lu, Equity

Servlce ,

Raghunath D. Pyrohit - .10 8d/- -
‘Sjo Devidutt - Purohit . (Ten)

Maharashtra Hsg., Board , - Equity

Bldg.. No, 11. Room No, 854 .
Kher Nagar, Bandra Rut,
Bombay-400 0351,
Service,

Nathmal Bajoria o 1 ‘Bl
o ol I -

] r ‘
Singh Chawl, | Eeuw

mmozl.‘ .

RAMESH PHIRODIA

~ S/o Kanaknial Phirodia o
© 701, Maker Chaibers V, Nariman Point,

Hanumaen Nagar 1.
‘Kurav Village, Malad East,
N - ‘mm. . B o B -
Vivek K. Seksaria ' IR | SR 8dy-
8lo Kailash Sekaarh .- § + (Ten) N S
m.nmnd-,smu.r - Equity .
‘Bombav-400023, A ' S Y
.Savitribal Kesurdeo | = 10 - Endl®
W/o Kesardea - . (Ten) . o .
./74. Marine Drive Equity
Bombay-4£00 020, . | -
Household Wife, R I
Se 10 | 84d/-
Wio Vinay Seksaria L (Ten) i
u.humn_‘;o %\_n. -y Equity .- ‘
Household Wite. -
) . m , ’ ’ - . Tee T
T - . L SR . L

Bambay dated this 22ndday of August, 1683.

fs:,
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' THE COMPANIES ACT, 1956°

' COMPANY LIMITED BY SHARES

* ARTICLES OF ASSOCIATION

.'or'

ISHWARSHA.KTI HOLDINGS & TRADERS

LIMITED

I No reaulatiom eontained in Table “A’ in the !‘mt Schedule to
Companies Act, 1858, shall apply to this Company, _but the regu-
intiom for the management of the Company and for the observance

i
4 L
i

i
F

bt the Members' thereof and their _representatives shall, subject to any .-

-§xercise of the statutory powera of the Company with reference. to the

yepeal .or alteration of, or addition to, its res\llatiom by 'Special Reso-
lution, .as prescribed by tlie said Commnles Act, luokbo -such 8s are
-eontqlned in these Articles.

[ TR

-

INTERPBETATION

2. In the lnterpretatlon of these Artlcleo. unless icpugmht to the

mbjeet or comext

- wPhg c«npnny" or “Ihis c«mpany" means mnwnsm'n"

HOLDINGS & TBADERS LIMITED

 “The Act" mieans “the companieo Aet. 1056", or: any statutory

modi@cat!onoru-mmmthemtlorﬂnﬁmbemslnm_

“ “Auditors" nieans and includes thou pouom cppoiuted as such
!or the time being by the Commy

“Board" “Board of Directors mem & meeting of the Direc- :
.tors duly called axd. constituted, or as the case may -be, the

Dnrectors assembled at a Board or the. requism uumber of

Dinetou entitled to pass.a circula: ‘resolution in, woordmee,‘;zl

with the Arﬁclu. or the Directors of the, Company cgllecti



"ln wmtng" ’
and * !l'nthu."

“Member® -

“"Meeting™ or
“General
Meetlng."
“Annuat

Meeting.”

- Gen

Meeling.”

“Month.”

“Register of
Members.”

*The M'!far." B

“Capital” means the share capital for the time being raised .
- or authorised to be raised, for the purpose of the Company.

“Debenture” includes debenture-stock.

“Directors” mesns the Directors for the time being of the Com-
pany or, as the case may be; the Directors assembled at a Board.

" “Dividend” includes bonus,

- Words importing the masculine gendet also lnelude the femi-

nine gender.

" %I Wrmnc" and “Written” include ptintlnﬁ. lithography md
‘other modes of representing or- reproducing words in a visible
tonn.v

o "Manber" means the duly realatered holder from time to time
“of the shares of the Company and ‘includes the subscribers of.
' .tbeuemandumotthoCommy

“Meeting” or “Geueul Meeting” mem o meeting of Memibers.

“Annual General Meeﬁnd means a aeneul meeting of the

_Members held in aoeordanee with the provisions of Section 168
. of the Act. ;

'“thnordlnu-y General Meeting” means an extraordinary gene-
"~ ral meeting of the Members duly called -and constituted and any

, udjoumcd holding thereot.

“Month" means & calendar mnth.

Omee"meamtheregistendomm'thettme being of the
_ Compmy.

“Paid-up” includes credited as paid-up.

“Persons" includes corpbrétions and firms as well s individuals.

' negism- of Members" means the Register of uember. o be

keptpuumttothcm

“The Rezistrar' means the Registrar of Companies of the State
lnwhichtheOﬁeeofﬂxeCompanyhtortheﬁmebeingsitmw

‘Semury” includes & vempuorery OF Aum.nt Secretary or any

pemuormsappqinwdbytbenurdtomm;nyouhe

duties of & Secretary.

!
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“Sgél’f means th‘ev Common Seal for the time being of the
c ‘ pany. . N : - * .

’ u&“?”

“Share” means share in the share capital of the Company and
includes stock except where a distinction .between stock and

shares is expressed or implied.

Words importing the singular' number include, where the con-
text .-admits or requires, the plural number and vice versa.

'.“Ordinary Resolution” and “Special Resolution” shall have the
meanings assigned thereto by Section 189 of the Act.

‘wyear” means the calendar year and “Financial Year" shall
- have the meaning assigned thereto by Section 2(17) of the Act.

The marginal notes used.in these Article§ shall not éﬁect_ the
construction thereof. : .

Save as aforesaid, any words or expressions defined in the Act

'l&.n:.

‘Singula: -

number.

“Ordinary
Resojution” and
“Special
Resolution.”

“Year” and.
*Financial
Year.”.

_ shall, if not inconsistent with the subject or context, bear the -

same meaning in these Articles..

CAPITAL AND. INCREASE AND REDUCTION OF CAPHFAL

3'.-‘ The Authorised Share Capital of the .Co.mpany..'is
' Rs.2,00,00,000/- (Rupees Two Corere Only) - divided into
20,00,000 (Twenty Lacs) Equity Shares of Re.10/- (Rupees
" Ten Only) each. C . . L

" 4. The Compahy vixi' General Meeiing may, from timé. to tin;e by -

an Ordinary Resolution, increase the capital by the creation of new
shares, such increase to be of such aggregate amount and to be divided

‘fnto shares of such respective amounts as the resolution shall prescribe.
‘Subjeet to the provisions of the Act, any shares of the original or in-
. creased capital shall be issued upon such terms and conditions and with
such rights and privileges annexed thereto, as the General Meeting re-

[4

solving upon the creation 'thereof. ghall direct, and it no direction be

imay be issued with a preferential or qualified right to dividends, and.in.

the distribution of assets of the Company, and with a right of voting at

‘géneral meetings of the Company in conformity with Sections 87 and 88

.of the Act. -Whenever the capital of the Company has becn increased
. under the provisions.of this Article, the Directors shall comply with the
provisions of Section 97 of the Act. . T

s 'Exeeﬁt':qo“ far .q'omm_m by the eaudlM.- of “!“'

ot by these presents,’ any: capital raised by: the erestion of new. shares.

_given, as the Directors shall determine; and in particular, such shares -

Amount ' of
Authorised
Capltal._}

Increase. of
Capital by the
Company and .
how carried (nta
effect. :

s ot



Redeemable
Preference
Sham:

_*Provisions to -

apply on issue :
of Redeemable:

Preference
Shares.

.

shall be considered as part of the 6ri§inal capital, and shall be aubieci .

to the provisions herein contained, with reference to the payment of
calls ’gnd instalments, forfeiture, lien, surrender, transfer and transmis-
sion, voting and otherwise. _— .

6. - Subject to the provisions of Section 80 of the Act, the Com-

‘pany . shall ‘have power to issue Preference Shares which are or at the
option of the Company are liable to ‘be redeemed and the resolution

authorising such issue shall prescribe the manner, terms and conditions

-of redemption.

2

7. On thg issu¢ of Redeemable Preference Shares under the pﬂv
visions. of Article 6 hereof the following provisions shall take effect :—

. (a) mo such shares shall be redeemed except out of the profits

of the Company which would otherwise be available for .

dividend or out of the proceeds of a fresh issue of shares
made fox_‘ the purpose of redemption; '

" (b) no such shares shall be redeemed unless thej_ are fully
paid; . . . »

(c) the premium, if any, payable on redemption must ha-=
" been provided for out of the profits of the Company or
" - the Cdmpany’s Share Premium Account before the shares

are redeemed; o : : )

(d) where any. such shares are redeemed otherwise than out of
" the proceeds of a fresh issue, there shall out of -profits
which would otherwise have been available for dividend,

be transferred to a reserve fund, to be called the “Capjtal
Redemption Resetve Account”, a sum equal to the nomi-
nal amount of the shares redeemed and the proyisions of
the Act relating to"the reduction of the share capital of
''the Company shall, except as provided in Section 80 of the

* Act, apply as if the Capital ‘Redemption Reserve Account

' wére paid-up share capital of the Company. ' '

6. The Company may, (subject to the provisions of Sections 78,

. 80. 100 to 105 inclusiye, of the Act) from time’'to time by Special Re-

solution, reduce. its capital, any Capital Redemption Reserve Account
and Share Premium Account in any manner for the time being autho-

“rised by law, and in particular, capital may be ‘paid oft on the footing

that 1t may be called . up again or otherwise. This Article is not to

 derogate from any. power, the Company would have if it were omilied.

(af



(1)

t-’

. )

9. : Subject to the provisions of Section 94 of the Act the Com-
pany in general meeting may, from time to time, sub-divide or consoll-:

date its shares, or any of them, and the resolution: whereby any share -
is sub-divided, may determine that, as between the holders of the -

shares, resulting from such sub-division. one or more of such shares
ghall have some preference or special advantage as regards dividend,
capital or otherwise over or as compared with the others or other.
Subject as aforesaid the Company in general meeting may also cancel
shares which have not been taken or agreed to be taken by any per-

son and diminish the amount of its share capital by the amount of the"

shares 80 calcelled.

10. Whenever the capital, by reason of the issue of preference
shares qr otherwise, is divided into’ dig!ol'en_t tlasses of shares, all or
any of the rights end privileges atjached to each class may, subject
to the provisions o2 Sections 106 and 107 bf the Act, be modified, com-
muted, affected or abrogated, or dealt with by Agreement between the
Company and any persons purporting to contract on behalf of that

‘lass, provided such agreement is ratified in writing by the holders of -
at least three-fourths in nominal value of the issued shares of the class

or is confirmed by a 'Spechl' Resolution passed at a separate general
‘meeting of the holders of shares of that class. :

'SHARES AND CERTIFICATES

11, Tihe Company shall cause to be kept a Register and Index.

of Members in accordance with Sections 150 and 151 of the Act. The
Company shall be entitled to lkeep .in any State or atry outside

India a branch Register of Members. resident in that State or country.

herelnbefore mentioned no share shall be sub-divided,  Every forfeited

or surrendered share shall -continue to bear the ‘:iumber by which the -

; same was originally distinguished. . .

18 (a) Where at any time it s proposéd to incresse the sub-
soribed capital of the Company: ‘by ellptment of further shares.:

whether out of unissued share capital or.out of. increased, share capital

then such further shares shall be offered to the perscns who, “at the
.date of the offer, are Holders of: the equity.shares of the Company, in
proportion, as nearlyas circuinstances admit, to the capitd! pald up op
‘these- shares at that date, + Such-offer' shail be made by 8 notice speci-
fying. the musaber of shares: offered and limiting 2. time not béing less

.than fifteen days from the-date of ‘the offer withip which the ‘offer,
i not accepted, will be d ed o have been, dec _ &fter the explry

‘of the time specified In the ;1‘!°§“,.M~~°* ot Tecelpt of auiller

Sub-division

consolidation .
and cancellation
of shares,

Modification of



intimation from the person to whom such notice is gi\"ren that he declines.

to accept the shares offered, the Board may. dispose of them in such
manner as they think most beneficial to the Company.. :

" (b) Notwithstanding anything contained in. the preceding sub-
clause, the Companv may :— ° . : A

@) byb'l speclal resolution; or

(ii) where no such special resolution is passed, if the

votes cast (whether on a show of hands or on a poll,
as the case may be) in favour of the proposal con-
tained in the resolution moved in that general meet-

. ing |(including the casting vote, if any, of the Chair-

‘man) by Members who, being entitled to do so, vote

in. person, or where proxies are allowed, by proxy,.

exceed the votes, if any; cast against the proposal by
Members so entitled and voting and ‘the Central Gov-
ernment is satisfied, on an application made by the
Board of Directors in this behalf, that the proposal
is most beneficlal to.the Company. .

offer further shares to any bguon_or persons, and such person or per-
" sons may or may not include the persons who at the date of the offer,

afe the lolders of the equity shares of the Company.

(¢} Notwithstanding anything contained in. sub-clauie (s) above,
but, subject however to Section 81(3) of the Act, the Company may
increase its subscribed capital on exercise of an option attached to

"the debentures issued.or loans raised by the Company to convert such

. : debentures or loans into shares, or to subscribe for shares in the

i

&

Compooy,

14. Subject to the provisions of these. Asticles and of the Act,

“the .Shares (including any Shares forming part of any increased capi-

tal of the Company) shall be under the control of the Directors,

,ﬁlho may allot or otherwise dispose of the same to'st_:q::l"\ persons. in
" 4uch proportion or'such terms-and conditions.and at such times a3 the

e ) . .

* Directors think fit and subject to the sanction of the. Company in Gene-
ral Méeting with Tull poweir to- give any person the option to call for

“‘or be allotted sharei of any class of the Company either (subject to-
the provisions of Sectidns 18 and 79 of the Act) at a premium or at par

. or, at ‘a discount and such option being exercisable for such time and

for such ‘dondideration as the Directors think fit ‘The Board'*shal}

cause {o b filed ths returns, as to.allotment provided for in Section 7§

[}

CN
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15. In addition to and without derogating from the powers for
that purpose conferred on the Board under Articles 13 and 14; the Com-
pany in- general meeting may, subject to the provisions of Section 81 of

the Act, determine that any shares (whether forming part of the original

tapital or of any increased capital of the Company) shall be offered to

buch person (whether a Member or not); in such proportion and on such

terms and conditions and either (subject to compliance with the provisions
of Sections 78 and_ 79 of the Act) at a premium or at par or at a discount,
as such general meeting shall determine and with full power to give any
person’ (whether a member or not) the option to call for or be allotted
shares of any class of the Company either (subject to compliance with the
provisions of Sections 78 and 79 of the Act) at a premium or.at par or

at a discount, such option being exercisable at such times and for such

tonsideration as may be directed by such General Meeting or the Com-

‘pany in general meeting may make any other provision whatsoever for -

the issue, allotment or disposal of any shares. -

~18. .Any application signed by or on behalf of an applicant for
ghares in the Company, followed by an allotment of any share therein,
shall-be an acceptance of shares within the meaning of-these Articles,
and every person who thus or otherwise accepts any shares and whose

_ name is on the Register shall, for the purposes of these. Articlés, be a

member, * - o 7 .

17. The money (if any) which the Board shall, on, the ‘allotiment

of any shares being made by them, require or ‘direct to be paid by way
. of deposit;call or otherwise, in respect of ‘any shares allotted by them,

shall, immeédiately on the insertion of the name of the gllottee in'the
Register of Mernbers as the name of the holders:of such shares, hecome

& debt due to and recoverable by the Company from the gllottee thereof,

and shall be paid by him accordingly.

18. Every Member, or his heirs, executors, or adininistrators, shall -

-pay to the Company the portion of the capital represented by his share

or shares which may, for the time being, remain unpaid thereon in such
amounts, at such time or ‘times, and in such manner as the Board shall,

from time to time in accordance with the:CQmpany'sjregulaﬂém. require

or fix for the Fiyment thereof. -

19, (a) Every- Meinhe:*d: allottee of shares ‘shall be éntiﬁe‘d.

the amount paid-up thereon, Such certificate shall be issued only in

pursuance ‘of & resolution ‘passed by the; Board and "on’ surrender to the .

Company of the Tetter of allotment or the fractional coupons of requlmq

‘alus, save in case of issues against 1etter§v.9£.'ae,ceptan¢'§ or of renun-

latian of in ¢ases of issue’of banuy shares: | Every sch cortificate shall.

Powef also to
Company in

General

Meeting to '
{ssue shares.

sg

‘without' payment, to recelve ‘one certificite’ specitying the name-of the Suetflontes;
‘person in whose favour it is issued, the shares to which it relates and



enswal of

be issued under the seal of the Company, which sheil be affixed in the °

presence of two Directors or persons acting on-behalf of the Directors
under a duly registered power of attoméy and the Secretary or some
other person appointed by the Board for the purpose, and the two Direc-
tors or their attorneys and the Secretary or other .person shall sign the
share certificate, provided that if the composition of the Board .permits
of it, at least one of the aforesaid two Directors shall be a person other
than a Managing or a Whole-time Director. Particulars of every share
certificate issued shall be entered in the Register of Members against the

name of the. person to whom it has been issued, indicating the date of

issue. For any further certificate the Board shall be entitled, but shall
not be bound to prescribe a charge not exceeding Rupee One. The Com-
pany shall comply with the provisions of Section 113 of the Act.

(b) Any two or more joint allottees of a share shall, for the
purpose of this Article, be treated as a single Member, and the certi-

_ficate of any share, which mgy be the subjeet of joint ownership, may

be delivered to any one of such joint owners on behalf of all of them.

(c) A Director may sign a share certificate by aﬂlxing his
signature thereon by means of any machine, equipment or other mecha-

nicdl means, such as engraving in metal or lithography, but not means
of a rubber stamp, provided that the Director shall be responsible fox
the safe custody of such machine, equipment or other material used: for

thepurpose-

--20. (a) No certificate of any share .or shares shall be issued either

.in exchange. for those which are sub-divided or consolidated or in re-.
.placement of those which are defaced, torn or old, decrepit, worn out,

or where the cages on the reverse for recording transfers have been

, duly utilised; unless the certificate in lieu of which it is issued is surren-
' dered to the Company

- (b) When a new share certificate has been issued in _pursuance
of clause (a) of this Article, it shall state on the face of it and againat

the stub or counterfoil to the effect that it is “issued ‘in lieu of share

certificate No. - . .. . sub-divided/replaced on cgnsolidation of

. "y

(c) Ita share ce:tiﬁcate !s lost or destroyed, a new certificate

‘In lie'u» thereof shall be issued only with the prior consent of the Board'.

and.on such terms. if any, as to evidence and indemnivy and as to the

*.payment of out.of pocket expenses ineurred by the Company in investi-
.gaﬁngevideneeuthonoardthlnksm o

(d) Whenanewshareeeﬂlﬁcatehnsbeeniasued in pursu

clause {¢); ohhh,Axﬁcle.itshall state on the face of it and against -

"
)

LY
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" in good order permanently.

the stub or counterfoil to the effect that it is “duplicate issued in lieu -

of shares certificate No. , ". The word “Duplicate” shall be
stamped or punched in bold letters scross the face of the share certificate.

(e) Where a new share certificate has been issued in pursu-
ance of clause (a) or clause (c) of this Article, particulars of every such
share certificate shall be entered in a Register of Renewed and Duplicate
Certificates indicating against the names of the persons to whom the

certificate is is'gued..the number and date of issue of the share certificate

in lieu of ‘which the new certificate is issued and the necessary changes
indicated in the Register of Members by suitable cross reference in the

“Remarks” column.

(f) "All blank forms to be used tér iséue of share certificates
shall be printed and the printing shall be done only on the authority of

a rgso’lix'tio'n. of the Board. The blank forms shall be consecutively
machine-numbered and the forms and the blocks, engravings, fascimiles .

and hues relating to the printing of such forms shall be kept in the
custody of the Secretary or.such other person as the Board may appoint

_for ‘the purpose; and the Secretary or the other person aforesaid shall

be responsible for rendering an account of these forms to the Board,

(8) The Mahaging Director of the Company for the time being

ar, it the Company has no Managing Director, every Director of the
Company shall be responsible: for the maintenance, preservation and

safe custody of all books and documents’ relating -to the issue of share
certificates except the blank forms of share certificate. referred to in.

sub-article (f).

(h) Al books referred to in sub-srticle () shall be: preserved

‘21, If any khlre stands.in the naniea of two or more persons, the .

person.first named in the Register shall as regards recelpt of dividends
or bonus or service of notices and all or any other matter connected

with the Company, except voting at meetings and. the transfer qf'th'e

_shares, be deemed the sole holder thereof but the joint-holders of a share

shall be severally as well as jointly liable for the payment of all
instalments and calls due.in respect of such share and for all incidents
thereof according to the Company's regulations. .

‘22 Except as ordered by a Coust of competent jurisdiction’ or as
by liw required, the Company shall not:be bound to recognise any
equitable, contingent, future or partial interest in any share, or - (except
only as is by these Articles otherwise expressly “provided). sny - right

)

in respect, of a share other than an absclute right thereto, in accordance

§ &
th

il
j#

i
thg
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" with these Articles in the person from time to time registered as the

holder thereof; but the Board shall be at liberty at their sole discretion
to register any share in the joint names of any two or more persons or the
survivor or survivors of them, "

23. " None of the funds of the Combany shall be applied in the pur-
chase or in connection with the purchase or-subscription of any shares
in the. Company or in its holding company .save as provided by Secllon

77 of the Act

_ UNDERWRITING AND BROKERAGE

24. St;bject to the provisions of Section 76 of the Act, the Com-

pany may at any time pay a commission to any' person in consgideration
of his subscribing or agreeing to subscribe (whether absolutely .or con-
ditionally) for any shares or debentures in the Company, or procuring, or
agreeing to procure subscriptions (whether absolute or conditional) for
any shares or debentures in the Company, but so that the commission
shall not exceed in the.case of shares five per cent of the price at which

- the shares are issued and in the case of debentures two and a half per.

cent of the price at which the debentutes are issued. Such commimlon

- ‘may be satisfied by payment of cash or by allotment of fully or partly

paid. ahares or partly in one way and partly in the other.

. v
© 25, " The Company may also, on any lasue of shares or debentutec,

- pay such brokenge as may. be lawful.

INTEREST OUT OF CAPITAL

. 26. - Where any shares are issued for the purposes of raising money'
-to defray the expenses of the construction of any work or building, or

the.provision of any plant, which cannot be made profitable for a lengthly
period, the Company may pay interest on so much of that share capital
as is for the time being paid up, for the period, at the rate and subject
to the condmous and restrictions provided by Section 208 of the Act and

ehargethemetocayitalupartouheooatoteomtmcﬁmofm

_ .work or bundins. or the provision of plant.

27, The Board “may, l:om time to time, subject to the terms on

vwhich any. shares may have been issued and subject to the conditions

of allotment, by a resolution passed at a meeting of the Board (and

.not ‘by circular resolution) make such call as it thinks fit upon the Mem-

' bers.in respect of all moneys unpaid on the shares held by tlem respec-

;_Mmtothepemnorpermsmdattheumandphcuappointedby

tively and each Member shall pay the amount of every call so made.on

“the Board, A call may be made. payable by instalments,

[}

"
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2L. Thirty days’ notice in writing of any call shall be given by the
Company specifying the time and place of payment and the person or
persons to whom such call shall be paid. :

" 29.. A call shall be deemed to have beén made. at the time when
thg resolution authorising such call was passed at a meeting of the Board:

Board.’

) K The joint-holders of a share shall be jointly and severally liable
to pay all calls in respect thereof

32. . The Board may, from time to time at its discretion, extend the
time ﬁxed for the payment of any call, and may extend. such time as to

all or any of the Members who from residence at a’ distance or other
* cause, the Board may deem fairly entitled to such extension but no

Member shall ‘be entitled to such extension, save & matter of grace
and favour, : :

33. If any Member fails to pay any call dne from him on the day
appointed for payment thereof, or any such extension thereof as afore-

said, he shall be hable to pay interest on the same from the day appoint- -

ed for the payment thereof to the time of actual payment at guch rate
as shall from time to time be fixed by'the Board not exceeding 15 per
cent per annum but nothing in this Article ghall render it pbhgatory for

the Board to_demand or recover any interest from any snch member.

34. Any sum, which by the terms of issue ot a share becomes pay-

.able on alfotment or at any fixed date, whether on account of the nominal .

value of the share or by way of premium, shall for the purposes of these
Articles be deemed to be a call duly made and pstyable on the date on
which by the terl'ns of issue, the same becomes payable, and in case of

‘non-payment all the relevant provisions of these Articles as to payment
~ of interest and expenses, forfeitude or otherwise sﬁall apply as. if such

sum had become payable by virtue of a call duly ‘inade and notified. .

- X Qn the trial or hearing~of amy act!on or suit brouglgt by the

‘Company against any Member or his representatives for the recovery -
of any money claimed t6 be due to the Company in respect of his shares. .
1t shall be sufficient to prove that the name of the Member in respect of

whose shares the money is. sought to be reeovered . appears entered on

.the. Register of Members as the holder, at or suhaequently to the. date at .

which the money sought to be recovered is alleged to have become due
on the shares in respect of which such money is sought to-be recovered;
that the resolution making the, call is duly recorded in the Minute Book;

and that noaee ot suchcau was: duly given to the Member or. his repre-,

- 30. A call may be revoked or postponed at the dlscr‘eti,oﬁ of the

Notice of calls,

Call to date
from resolution.

Call ‘may "o
revoked ur
postponed.

Liability of
joint-holders, .

Directors may
extend time.

Calls to carry
ipterest.

Troof on tria) of
suit for money
due on shares.




Partial payment
hot to preclude
‘forfeiture, .

‘calls may carry
intereit,
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sentatives sued in pursuance of these Articles; and-it shall not he neces-
sary to prove the appointment of the Directors who made such call nor
that a quorum of Directors was presént.at the Board at which any call

‘was made, nor that the meeting at which any call was made was _duly

convened or constituted nor any other matters whatsoever, but the proof
of the matters aforesaitl shall be conclusive evidence of the debt,

36., Neither the recelpt by the Company of a portion of any money

" which shall from time to time be due from Member to the Company

in respect of his shares, either by way of principal or interest, nor any
indulgence granted by the Company in respect of the payment of any

such money, shall preclude the Company- from thereafter _proceeding to .

enforce a forfeiture of ‘such ohareu as hereinafter provided,

¢ .

: 37, (a) The Board may, if it thinks fit, agree to and receive from

any Member willing to advance the same, all or any part of the amounts
of his respective .shares beyond the sums, actually called up and upon

~ the moneys so paid in advance, or upon so much thereof, from time to.

time, and at any time thereafter as exceeds the amount of the calls then
made upon and due in respect of the shares on account of which such

advances are made the Board may pay or allow interest, at such rate as

the Member paylng the sum in advance and the Board agree upon. The

Board pay agree to repay at any time .any amount 80 advanced or may
‘at.any. time repay the same upon giving to the Member three monthe’

notice in writing. Provided that moneys paid in advance of calls on any

--shares may carry interest but shall not confer a right to dlvidend orto
'?perticlpate in profits, . '

() No member paying any such sum in advance shall be en-

..titledtovotingﬁghtslnrespectofthemoneysmpddbyhimnntﬂ!he~

nme would but for such payment become preeently peyable

LI_EN

. 38 'l‘he' Conipany shall heve a first and paramount lien upon’ all
the shares (other than tully paid up shares) registered in the name of each

Member (whether solely or jointly with others) and upon the proceeds -

of sale thereot, for all moneys (whether presently payable or not) called

<lor payable ata ﬁxed time in respect of such shares, and no equitable in-

" terest in any shares shall be créated except upon the footing and upon
. -the condition that Article 22 hereof is to have full. effect, Any such
lien shall extend to all dividends from time to time declared in respect
..of such:shares.’ Unless otherwise agreed the registration of transfer of
shares shall operate as a waiver of the _Cornpany’s lie_n. xt any, on such
- .h‘m. < ‘. '. ‘ ' ’ ‘ ' .

9 For the purpose ot enforcing such lien the Board may seil

: 'Vthe shares subject thereto in such xnanneraa they shall think fit, and°

<X
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for that purpose may cause to be issued a duplicate certificate in respect |

6f ‘such shares and- may authorise one of their number to execute a
transfer thereof on behalf of and in the name of such Member. No sale
shall be made until such period s aforesaid shall have arrived, and until
hotice in writing of the intention to sell shall have been served on such
Member or his representatives and default shall have been made by him
br them in payment fulfilment, or discharge of such debts. liabiuties or
!nagements for fourteen days after such notlee

: 40. . The net proceeds of- any such sale shall be recelved by the
bompnny and applied in or towards payment of such part of the amount
h respect of which the lien exists as is presently payable and the residue,
h any, shall ‘(subject to a like lien for sums not: presently payable ag

Jéxisted upon the shares before ‘the sale) be pald to the persons entitled -

btbeshmnuhedmo:meule

FOB!"EITURE OF SKARES

' 41 I!anyMemberuﬂstopayanyeallorimtalmentotacnllon
¢ before the day appointed for the payment of the same or any such
‘extension thereof as aforesaid, the Board mey at any time thereafter

‘duriiig sich time as the call or instalment remains unpald, give notice

to him requiring him to pay the same together with any interest ‘that

Company by reason of such non-payment.

42. The notice shall name. a day (not being lm than,_fourteen days

ﬂfromthedateotthenoﬁee)andaplaceorplecenouandatwhlchnuch

£all or instalment and such interest thereon at such rate not exceeding ‘18-
per cent per gnnum as the Directors shall determine from the day on
which such call or instalment ought to have been paid and expenses as

;~a£oresald are-to be paid. The notice shall state that, in the event of the
'non-payment at or before the time and at the place appointed, the shares

!ampectotwh!chthecauwasmdeormmlmenthpaynble wlllbe
lhbletobetorfeited

43, It the requirements of any mch notleé as aforesaid ahall not

be eompned with every or any share in respect of which such notice has
béen given, may at any time thereatter before payment of all calls or

instalment, interest. and expenses due in respect thereof, be fortelted

~bya resolution of the Board to that effect. Such ‘forfeiture shall include
_all dividends declared or any -other moneys payable in respect of the
_ !or!eited share and not actually paid before the fortelture.

'. 4“4 When any. ahare shall have been so forfeited notice. of the for-

s teiture shall be given to the Member.in ‘whose name it stood immediately
i m:tothe terte‘imre. and an entry of’ the forfeiture with the date’ there

manﬁ.

" imay have accrued and all expenses. that may have been incurred by the |

‘Porm of Notics.

 Notice of

forfeiture to &
Member.
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"of, shall forthwith be made in the Register of Mcmbers, but no forfei-

ture shall be in any manner invalidated by any omission or neglect to

 give such notice or to make any such entry as aforesaid,

45. Any share so forfeited shall be deemed to be the property of -

the Company and ‘may be sold, re-allotted or otherwme disposed of,
either to the original holder thereof or to any other person, upon such
terms and in such manner as the Board shall think fit.

46. Any Member whose shares have been forfeited shall, notwith-
standing the forfeiture, be liable to pay and shall forthwith pay to the

, Company, on demand, all calls, instalments. interests and expenses owing
'upon or in respect of such shares at the tlme of the forfeimre together

with interest thereon from the time of the forfejture until payment, at
mch rate not extending 15 per cent per annum as the Board may deter-

: ‘m‘n° and the Board may entorce the payment thereof, if it thinks fit.

47. The t_orteiture of a share shall involve extinction, at the time

of the forfeiture, of all interest in and claims and demands against the

' Company in respect of the share and all other rights incidental to the

forfeiture, -

share, except only such of those rights as'by these Articles are expmly '
'uved.

;B. A declaration in. writing that the declarant is a Director or

. Secretary of the Company and that a share in the Company has been

duly forfeited in accordance with these Articles on a date stated in the

declaration, shall be conclusive evidence. of the facts therein stated s

isainstallmmehiminstobeegﬁﬂedtotheehpreg

_ Cancellation o
in respect of

49." Upon ‘any sale after forfeiture or for enforcing a lien“in pur-
ported exercise of the powers hereinbefore given, the Board may

appoint some person to execute an instrument of transfer of the shares

sold and cause the purchaser’s name to be entered in the Register in res-

- pect of the shares sold, and the purchaser shall not be ‘bound to see to
"the regularity of the. proeeedings, or to the application of the purchue
money, and after his name has been entered in the Register in fespect

of such shares, the validity of the sale shall not be impeached by. any

‘person and the remedy of any person aggrieved by the sale shall be in
damages only and uainst the COmpany exclusively

- 50. Upon ariy sale, re-allotment or other disposal under the provi-
. sions'of the preceding ‘Articles, the certificate or certificates originally.
_issued in respect of the relative shares shall (unlc-s the same shall on
- dernand by the Company have been previously surrendered to it.- by the
‘defaulting member) stand cancelled and become null and void and of
f.no effect,-and the Directors:shall bé-entitled to issus a duyllcate eem-

(O]
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_ ficate or certificates in respect of the said shares to the person or persons

entitled thereto, _ :

[}

51.. The Board may at any time before any share so forfeited shall

“have been sold, re-allotted or otherwise disposed of, annul the forfeiture

,tl{eljeot upon such conditions as it thinks fit, - , :

TRANSFER AND TRANS_MISSION OF SHARES

52. The Company shall keep a "Register of Transfers”, and there-

in shall be fairly and distinctly entered particulars of every transfer

or transmission of any share. L i

53. The instrument of transfer shall be in writing ahd all the pro-
visions of Section 108 of the Companies Act and of any statutory modi-
fication thereof for the time being shall be duly complied witHf in respect
of all transfers of shares and the registration thereof, '

~ 54. The Instrument of ‘I‘ran_sfér duly -stamped and executed by
fth'e Transferor and the Transferee shall be delivered to the Company
in accordance with the provisions of the Act. The Instrument of Trans-

fer shall be accompained by stch evidence as the Board may require to .

prove the title of Transferor and his right to transfer the shares and

every registered ‘Instrument of Transfer shall remain in the custody .

of the Company until-destroyed by order of the Board. " The Traniferor
ghall be deemed to be the holder of such shares until the name of the
transferee shall have been entered in the Register of Members in respect
thereof. Béfore the registration of a transfer the certificate or certificates.
of the shares must be delivered to the Company. ' .

'85. The Board.shall have power on giving not less than seven
days' previous notice by advertisement in someé newspaper circulating
in the district in which the Office of the Company is situated to close

the Transfer Books, the Register of Members or Register of Debenture- -

holders, at such-time or times and for such-period or periods, not exceed-
ing thirty days at a time and not exceeding in the aggregate forty-five
Yays ‘in eachi year. : . :

“'56. Subject to the provisions of Section 111 of the Act, the Board
may at its own, absolute and uncontrolled discretion and without assign-
fng any reason, decline to register or acknowledge any transfer of shares,

whether fully paid or not, '(notWithstandiqg.thdt.ljthe' p;opo'sea téan'sf'_e:x‘,ee
be alréady a Member) but in such cases it shall, within two months from

the.daté on which the instrument of transfer was lodged with the Com- .

pany, send to ‘the transferee and the transferér notice of the refusal to

tegister such ‘tiansfer provided-that registration of a transfer shall ‘not.

be refused.on the ground of the transferor: being. éither alone or jointly

Power to annul
forfeiture. )

i

i
£

Transfer Books
Reglster
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with any person or persons indebted to the Compsny on any account. .

whatsoever except where the Company has a lien on the sharesg,

57. . Where, in the case of partly paid shares, an application for
Tegistration is made by the tramsferor, the Company shall glve notice
of the application to the transferee in accordance with the provisions
of Section uo of the Aect.

88. In the case of the death of any one or more of the persons

named in the Registet of Members as the joint-holders of any share,
the survivor or survivors shall be the only persons recognised by the

- .Company as having any title to or interest in such share, but nothing

herein contained shall be taken to release the estate of a deceased joint-
holder from any liability on shares held by him Jointly with any other
person.

59. The executors or administratork or holders of a Succession
Certificate or the legal representatives of a deceased Member (not

- being one or two or more joint-holders) shall be the only persons recog-

nised by the Company as having any title to the shares registered in the
name of such Member, and the Company shall not be bound to recognise

such executors or administrators or holders of a Succession Certificate
or the legal representatives unless such executors or administrators or

legal representatives shall have first obtained Probate-or Letters of
Administration or Succession Certificate, as the case may be, from a duly
eonstitnted Court in the Union of India; provided that in any case where
the Board in its absolute discretion thinks fit, the Board may dispense with
Pwduction of Probate or Letters of Administration or Suecession Certi-
ficate, upon such terms as to indemnity or otherwise as the Board in its
absolute discretion may think necessary and tinder Article 62 register

shares standing in the name of a deceased Member, as a Member.

60. No share shall in any ciroumstanoeo be transterred to any in-

- fant, insolvent or person of unsound mind.

61. If any Member of the Company dies, and the Company throush

any of its principal officers within the meaning’ of Estate Duty Aect, 1853,
- has knowledge of the death, it shall not be lawful for the Company to

" register the transfer of any shares standing in the name of the deceased

Member unlesg the Company is satisfied that the transferee has acquired

~ such shares for valuable consideration or there is produced to-it a certi-

ficate from ‘the Controller, Deputy Controller or Assistant Controller of

" Estate Duty that either the Estate Duty in respect thereof hag been paid

orwmbopa!dornoneisduoasthecasemybc WheretheCompmy
«has come toknowthroughanyotmprincxpal officers. of the deathot

.
1o}

{»



¥}

17 .

any Member, the Company shall, within three months of the receipt of
such knowledge, furnish to the Assistant Controller or Deputy Controller
of Estate Duty who is exercising the tunct(ons of the Income-tax Officer
under the Income-tax Act, in relation to,the Con\pany. such partlcuhn
as may be prescrlbed by the Estate Duty Rulea, 19,':3

"62. Subject to the provisions of the Act and Aiticles 58 and 59,

"tny i:erqon beeoming.entitled to shares in. consequences of the death,

lunacy, bankruptcy or insolvency of any Member, or by any lawful means

.other than by a transfer in accordance with these Articles, may, with

the consent ot the Board (which it shall not be under any obligation to .

give), upon producing such evidence that he sustains the character in
respect of which he proposes to act under this Article or.of such title a
the Board thinks sufficlent, either be registered himself as the holder of.
‘the shares or elect to have some’ person nominated by him and approved
by the Board registered as such holder provided nevertheless, that if
such person shall elect to have his nominee registered, he shall testify
the election by excuting in favour of his nominee an instrument of trans-
fer in accordance with the provisions herein contained and until he does
io.heshallnotbefreedfromanyllabﬂitylnrespectoi‘theaham .

- 83, Apersonenﬁtledtoasharebytranmlulonahm subject to

tho right of the Directors to retain such dividends or money as herein-.
" after protrided. be entitled to reeeive and may give a discharge for any

dlvidends or other moneys payable in respect of the sharu.

04. 'l‘he Oompany shall lncur no hability or mpomlbility whatso-~.

' ever in consequence of its registering or giving effect to any transfer -
of shares made or purporting to be made by any apparant legal owner
thereo! (as shawn or appearing in the Register of Members) to the pre-

judlee of persons ‘having or claiming any equitable rfght, title or interest
“to or in ‘the said shares, notwithstsnding that the’ Company may have
had notice of such eqmtable riaht. title or interest or notice prohibiting
xeglstration of ‘such transfer, and may have entered such notice, or refer-
red thereto, in any book of the Company, and the.-Company ghall not be
bound or required to regard or attend or give effect to any notice’ which
may be given to it of any equitable right, title or interest, or be under
* any lability whatsoever for refusing to neslectins 80 to- do, though it may
lttve been entered or referred to in some book of the Company, but the
COmpany shall nevertheless be at liberty to-regard and atténd to any
buch notiee and give eﬂect thereto it the Board shall 80 thlnk fit.

COPIESOFMEMARANDUMANDARTICLBS
TOBESENTTOMEMBERS '

65. COpies ot the Memorandum and Arttc!es of Assoclation ot the

cnmpanyandotherdocumenurefemdtoin&cﬁonsootthemm .

hantbymeCunpmywweryMemw At his request within seven
days of the mxmtmmentnftheaum of Rupee One for each copy.
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BORROWING POWERS-
00. Subject to the provlsioos of Sections 292 and 293 ot the Act
the Board may, from time to time at its discretion by a resolution passed

at a meeting of the Board, accept deposits from Members either in advanec
of calls or otherwise and generally raise or borrow or secure the payment

. of any sum or sums of money for. the purposes of the Company. Provided

P.ymt or
repsyment of -

‘however, where the moneys to be borrowed together with moneys alrendy
’borrowed (apart from temporary loans obtained from the Company’s

- bankers in the. ordinary course of business) exceed the aggregate of the

paid up capital of the Company and its free reserves (not being reserves
.set apart for any specific purpose) the Board shall not ‘borrow such

_ moheys.wlthout the consent of the Compa‘ny ‘in General Meetlng.

- 07 Subjebt to the provisions of Artiele 66 hereof, the payment or
-fepayment of moneys borrowed as aforesaid may be secured in such

manner and upon such terms and conditions in all respects as the resolu-
tion shall prescribe including by the issue of debentures or debenture-

" stock of the Company, charged upon all or any part of the property of
. the Company (both present and future), including its uncalled capital
- . for the time being and debenturea, debenture-stock and other securities

may be made assignable free from any equities between the Company and

. the person to whom the same may be issued,

>

68. . Any debenmrés.,'débentnre-stock' or 6ther ieéuriueé may be

- Issuéd at a discount, premium or otherwise and may be issued on condi-

" tion that they shall be convertible into ahares of any denomination

-and with any prlvlleges and conditions as to redemption, surrender draw-
ing, allotment of shares and attending (but not voting) .at general 1. det-

_ .’ ings, appointment of Directors and otherwise, Debentures with the right

Register of
“to be kept.

' R Lo

M " & Register and ‘Index of Debenture-holders in accordance with Section

. “i' 152 of the Act. ‘The Company shall have the power to keep in any State.

" . of country outside India a branch. Register o! Debentuwholden rul
fvdentinthatsuleoreountry :

Index of
- Debenture-

' to conversion into or allotment of shares shall be issued only with the
’ eoment of the COmpany in general meeting accorded by a Special Resolu-

';:69., 'rhe Board chall cause a proper Register to be kept in aecord-

- ance with the provisions of Section 143 of the Act of all mortgages, de-

bentures and charges’ specmcally affecting the property of the Company.
and ahall cause the requirements of Sectlons 118,.125 and 127-to 144

) (both inclusive) of the Act, in that behalf to be duly complled with, so’
._f&ruthey tailtobe eomplied with: by the Board.

'lo The’ Commy shall. it at any time it issues debentures. keep

[t3
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| Meeting rhay be held: Every Annul Gen be
" a time during business hours, on'a ‘day'that isinct a public holiday, and

19.

. 7. The Company may issue share warrants subject- to, and in

‘sccordance with the provisions of Sections 114 and 115; and accordingly

the Board .ma'y in its discretion, with respect to any share which is fully '
“paid, upon application in writing signed By the persons registered as

hqiders “ot_kthev sh‘axfe, and authenticated by such evidence (if any) as the
Board may, from time to time, require as to the indentity of the person
signing the application, and on receiving the certificate (if any) of the

‘share; and the amount of the stamp duty on the warrant and such fee a3

the Board may from time to time require, issue a share warrant.

CONVERSION OF SHARES INTO STOCK AND RECONVERSION

. 72 ' The C@inpeny.in -general meeting’ may convert ény paid-up

‘shares into stock; and when any shares shall have been converted into

kock, the several holdaks of such stock may thenceforth tranafer thelr
pespective interest theréin, or any. part of such interest, in the same man-
er and subject to the same regulations, as and subject to which' shares
grom which the stock arcse might have been transferred, if no conver-
sion had taken place or as near thereto as circumstances will admit.

The Company may at any time reconvert any stock into paid-up shares -

of any denomination.

S L8 -The_holders of stock shall, according to the ‘amount of stock
held by them, have the same rights, privileges and advantages as regards
dividends, 'voting at meetings of ‘the Company, and other matters, as it

they held the shares from which the stock arose; but no such privilege
or advantage. (except participation in the -dividends and profits of the
Company and in the assets on winding up) shall be conferred by an.

amount ‘of stock which would not, if existing in shares, have conferred

ghat privilege or ‘advantage,

' MEETINGS OF MEMBERS

‘its Annual General Meeting in addition to any other meetings in that

year.. All General- Meetings other than:Annual General Meetings shall

be called Extraordinary Géneral Meetings. Annual General Meetings of

{he Company shall be held within ‘six months after the expiry of each -

‘financial year; provided that not more than fifteen months shall elapse

~ ‘between the date of cne Annual General Meeting and that of the next:

Nothing contained in the foregoing provisions shall be. taken as affecting

-188(1). of the-Act to extend the. ume?'y:ithid'swhich' sy’ Annual General

ahall bé held at the Office of the Gompany or at soms other plade within

“the cliyin which the Office of the.Company s.sltuate a3 the Board, may

RO

2. The Company shall in ach year hold & Genersl Mesting as .

Power 0 inue

share ‘warrants..

]

Meeting

Summary.

the right" conferred upon-the Register under the provisions of Section . -

Serieral Meeting shall be called for |
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ydetermlne and the Notices ‘calling the Meeting shall specify. it as the
* Annual General Meeting, The Company may in any one Annual General

Meeting fix the time for its subsequent Annual Géheral Meetings. - Every

. Member of the Company shall be entitled .to attend either in person or
by proxy and the Auditor of the Company shall have the right to aitend
‘and to be heard at any General Meeting which he attends on any part

of the ‘business which concerns him as Auditor. At every Annual Gene-
ral Meeting of the Company there shall be laid on the table the Diréctors’
Report and Audited Statements of Accounts, the Auditors’ Report (if not

“already incorporated in the Audited Statements of Accounts) the Proxy
- Register with proxies and the Register of Directors’ Shareholdings which -
latter Register shall remain open and accessible during the eontinuanec'.
of the meeting. The Board shall cause to be prepared. the ‘Annual List’

- of ‘Members, Summary of Share Capital, Balance Sheet and Profit and

- Jo8s Account and forward the same to the Registrar in accordance with

. Sections 159, m and 220 ot the Act.

i

© 5. ‘The Board may, whenever it thinks fit, call an Extraordlmry :

.. Genéral Meeting and it shall do s0 upon a requisition in writing by any

. Member-or Mémbers holding in the aggregate not less than one-tenth of
- such of the paid up capital as at that date carries the right of voting in
.regard to the matter in respect of which the requlsntlon has been made.

-

" 76. Any vhlid regulqlt!on 80 made by Members mixst slate the
object or objects of the meeting proposed to be called and must be signed

by the requisitionists and be deposited at the office provided_ that such

. requisition may consist of several documents in like from each algned by
'one or more réquisitionlsts.

. Upon the receipt of any such requisition the Board shall forth-
with call an- Extraordinary General Meeting, and if they do not proceed

within twenty-one days from.the date of the requisition being deposited’

at the Office to cause a meeting to be called on a day not later than torty~
five days from the date of deposit of the requisition, the requlsltionlats.

" . or such ‘of their number as represented either a majority in value’of the

paid-up- share capital held by all of them ‘or not. less than ane-tenth of

-such of the paid up share capital of the Con'lpany as is referred to in
‘Section 169(4) of the Act, whichever is less, may themselves call the

meeting, but in either case iny meeting 20 called ‘shall be held within

three months from the-date of tlm delivery of the requlsltion as aforesaid, -

78 Any meetina called under the foregolng Articles by the e

qulslﬁonlstashallbeulledinthesamemanner.asnearlyasposalble.'
'7_,astlmlnwhlchmeeﬁnssaretobecalledbytheBoard :

79; 'rwenty-one days’ notlce at the lgast of every General Meet

ifj' ‘lng, Annual or, Extrmdinary and by whomoever called. specitylng

(5]
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the day. place and hour of meeting, and the general nature of the busi:

ness to be transacted thereat, shall be given in the manner herefnofter :
_pwvided. to such persons as are under theae Articles entitled to receive -
notice from the Company. Provided that 'in the case of an Annual Gene-

ral Meeting with. the consent in writing of all the Members entitled to

vote thereat and in case of any other meeting, ‘with the consent of Mem- -

bers holding-not less than 95 per cent of such part of the paid-up share
capital of the Company as gives a right to vote at the meeting, a meeting

. may be convened by a shorter notice. In the case of an Annual General

Meeting, if any business other than (i) the consideration of the Accounts,

Balance Sheets and Reports of the Board of Directors and Auditors, (if)
the declaration of dividend, (iii) the- appointment of Directors in place
of those retirlng. (iv) the appointment of, and fixing of the remuneration ,

of the-Auditors, is.to be ‘transadtéd In' the case of any other meeting in
any.event there shall be annexed to the notice of the Meeting a statement
setting out all material facts concerning each such item of business, in-
cluding in portieular the nature of the concern or jnterest, it any, therein
of every Director. and the Manager (it any). . Where any such item of.

special business relates to, or affects any other company, the extent of
shareholding interest in that other company of every Director and the

‘Manager, if.any, of the Company shall o!so be set out in the statement it
the extent of such shareholding interest 15 not less than 20 per cent of the

paid-up share capital of that other .Company. Where any item of busi .
neu consists of the according of approval to any documment by the meet-

-ins,theﬂmeandplaoewherethedoeumentoonbeimpectedshallbe .

apeciﬁed in the atatement afomald

80. '.l‘he aecidental ombslon to give any such notice as oforesold

to any of the Members, or the non-reoeipt thereof, shall not lnvalidoto
.onyreooluﬂonpasoedotanysuchmeeung. . .

NoGeneralMeeﬁng,Annuolornxtmordinary shollbeeom

-'powottoenm upon, discuss or transact any business whichhasnot

been me.ntioned in the notioe or notioes upon which it was oonvened.

82. Five Members prooent in pemon shall be. a quomm for .a

General Meeiins.

83 AbodyoorporotebeingoMembershnllbedeemedtobepot-
mmypmentulthuprmntodhawordanoemmmﬂonmva

’ ’

84. !f. ‘st the: eozpiration of half an hour from the time appohmd

~ for. holdlngamooﬂng otthoCompany oquorumshon riot be present.
e mesting, it convened by or upon the requisiiion of Members, shall
. stand dissolved, buthmyothercasothomeﬁncshallstandadimd

uqmoot

10 be
ww
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10 the same day in the next week or if that day is a public holiday until

the next succeeding day which is not a public holiday at the same time
and place or to such other day and at such other time and place in the
city or town in which the Office of the Company is for the time belna
situate, as the Board may determine, and if at such adjourned. meeting
a quorum-is not present at the expiration of half an hour from. the time
appointed for holding the meeting, the Members present shall be a quo-

.rum and may transact the business for which the meeting was called.

! 85, The Chairman of the Board of Directom shall ‘be cntitlcd to
take the chair at every General Meeting, whether Annual or extraordi- -
nary. If there be no such Chairman of the Directors, or if at any meeting -
he shall not be present within fifteen minutes of the time appointed for:
holding- such meeting or if he shall be unable or unwilling .to take the -
~ Chair then the Members present shall elect another Director as Chair-

man, .and if no Director be present or if all the Directors present decline

to take the Chair, then tl;e Members present shall elect. one of - theiv’

' .number to be Chairman.

Business con- . -
fined to_election-

whilst chaly
vacant.

mﬁ may

. 86. No business shall be discussed at any General Meeting exeept
tha election of a Cha!rman, wllllst the Chair ia vacant.

'87. The Chairman with ‘the. consent of the Members may adjourn

any meeting from timé to time and from place to place in Bombay, but

no business shall be transacted at any adjourned meeting other than the
business left unfinished at the meeting from which the adidurnment took

. 88, At any General Meeting a resolution put to the vote of the

_mneeting shall be decided on a-show of hands, unless & poll is (before
or on the declaration of the result of the show of hands) demanded by

at least five Members having the right to vote on the resolution and pre-
sent in person or by proxy, or by the Chairman of the meeting or by any
Member or Members holding not less than one-tenth of the total voting

. powerin respect of the resolution or by any Member.or Members present
in person or by proxy and holding shares- in the Company conferrlng a

right to vote on the resolution, being shares on which an aggregate sum

has been paid-up on all the ghares conferring that right, and unless a poll -
'is demanded, a declaration by the Chairman that a resolution has on .
‘ gshowothauds,heencarﬂedorcnrﬂcdunanﬁnously.orbyaparticuhrv
- -majority. or lost, and an entry to that effect in the Minute¢ Book ol the
" Gompany, shall be conclusive evidence of the fact, without proof of the
; _\number or proportion of the votes recorded in favour of or agalnst that

’resolution. 3 ' . o '

Chairman's,
caiting vote,

89s Inthecmo!ancquamy otvotes.the(:hakmlnahall both on.
" a show of hands and at a poll (it any) bave a: casting vote in additlon ip

:thevoteorvotestowhichhemaybecntiﬂedasamember

-

(=
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*< 00 ' 1f a poll is'demanded as aforesald the same shall subject to Poll 0 be taken
it demanded.

Arﬁcle 89 be taken at such time (not later than forty-eight hours from

the time when the demand was made) aﬂd ‘place-in the City or town in

which the Office of the Company is for the time being situate and elther ,

by open voting or by ballot, as the Chairman shall direct, and either at

- -once or after an jnterval or adjournment ‘or otherwise, and the result of
the poll ghall be deemed to.be the resolution of the meeting at which

the poll wag demanded The demand for a poll may be withdrawn at any

: Me by the person or persons who made the demand.

91, Where a poll is to be takeri the Chalrman of the meeting shail

' appolnt two scrutineers to scrutinise the votes given on the poll and to

report thereon to him One of the scrutineers so appointed shall always

be a Member (not being an officer. or employee of the Company) present.
at the Meeting, provided such member is available and willing to he
uppolnted The Chairman shall have power at any time before the result
" pf the poll is declared to remove a scrutineer from office and fill vacancies
intheofﬂeeofscrutineerarising fromauchremoval orfrom any other.'

0. Any poll duly, demanded on the elec;km of a Chaim\an of a
meeting or on any question of adjournment shan Be taken at the meetlnd

torthwith‘;‘

- 93, . The ‘deniand for a ‘poll except on the questions of the election
of the Chairman and of an adjournment shall not prevent the conti-

. nuance of a'meeting for the transa ction ‘of any bnainess other than thev.

question on which the poll has been demanded '

L  VOTES OF mams
o4 No member shall be entitled to vote either personally or by

proxy at any Geéneral Meeting or Meeting of a class of shareholders either -
upmashowothendsoruponeponlnmpectofanysharesreghteted .

Scrutinesrs &8
poll.

fn- his name -on ‘which any.calls or other: sums presently payable by: -

himhavenotbeenpddorinresardtowhichthec.ompanymend
htsexerclsedenyrishtotlien. '

95 Suhject to ‘the provislons of ‘these Articles and without pre~7 N

judice to any special privileges or restrictions as to voting for the time

being attached to any class 'of shares for the time ‘being forming part of
the capital of thé Company, every Member, not disqualified by the last.
preceding Artlcle shall be entitled to be preseht. and to apeak and vote
at mchmeeﬁng arid.on a show of hands every Member prenent in person -
_shall have; éne vote and upon: & poll- ‘the. voting right of every Member -
pmeminppuonorbyprou:yshanbeinmvorﬂm wmmumz

wdymuywo cazmlof the Company.
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Provided however, if any preference share~holder be present at any |
meeting of the Company, save as provided in clause (b) of sub-section )
of Section 87, he shall have a right to vote only on resolution placed
before the meeting which directly aﬂeet the rights attached to bis prefe
‘,rence shares.

"88. On a poll teken at a meeting ol the Company a Member entitled

 to: more than one vote, or his proxy or other person entitled to vote for
him, as the case may be, need not. if he votes, use all his votes or cast
in the same wny all the votes he uses. '

é‘

8
i}
33

. 97. A Member of unsound mind or in respect of whom an Order

has been made by any Court having jurisdiction in lunacy, may vote,
whether on a show of hands or on a poll, by his committee or other legal
suardian. and any such committee or guardian may, on poll vote by
proxy. It any Membér be ‘a minor the vote in respect of his _share o
shareg ehali be. by his guardian, or.any one of his guardians, if more
than one, to be selectéd in case of dispute by the Chairman ot the
meetins.

‘Votes of foint 08. It there be joint registered holders of any shares, any one of
Members, -~ .such persons may vote at any meeting or may appoint another person
(whether a Member or not) as his proxy in respect of such. shares, as if
he were solely entitled thereto but the proxy so appointed shall not have
any right to speak at the meeting and, if more than one of such jolnt-
. holders be present at any meeting, that one of the said persons so pre-
sent whose name- stands higher on thé Register shall alone be entitled
to speak and to vote in respect of: such shareo, but the other or others of
the joint-holders shall be entitled to be present at the meefing, Several
" executors or administrators of a deceased Member in whose name shares
stand for the purpose of these Articles be deemed joint-holders thereof.

: zw#w 99 Subject to the provisions of these Articles votes may be given
o " either personally or by proxy. A body corporate being a Member may
_vote either by proxy or by'a representatives duly authorised in accord-
- ance with-Seétion 187 of the Act and such representatives shall be en-
~ titled to exercise the same  rights and powers (including the right to
‘vote by proxy) on behalf of the body corporate which he Tepresents as
that body could exerciate it it were an individual member ' '

xoo Any person entitled under Article 62 to transfer any share
. may vote at any’ General Meetmg in respect thereof in the same manner
as if he were the registered holder of-such shares, provided that iorty
‘elght hours at least before the time of holding ‘the meeting or adjonrned
meeting, as the case may be, at which he proposes to vote. he- shall
-satisty the Directors of his right to transf.er such shares and give ‘such
indemnity (if any). as the Directors may require or the Directors shall.
have previoualy admitted his ight to vote at. suei: meeting in respect
thereot,

§i§§
i
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‘months fr§m the date of its execution.
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_ 101. Every. proxy.(whether a ‘Member or not) shdll be appointed
in writing under the hand of the appointer or his attorney, or if such
appointer is a body corporate under the common seal of such corporation,
or be signed by an officer or any attorney duly authorised by it, and

Appointment . of
Proxy. :

eny Committee or guardian may appoint such proxy. The proxy so ap-

T .med shall not have any’ right to speak at the meeting.

102.  An instrument of proxy may- appoint a proxy. either for the
purpose of a particular meeting specified in the instrument and any ad-
journment thereof or it may appoint for.the purpose of every meeting of
the Company, or of every meeting to be held before a date specified in
the instrument and every adjournment of any such meeting.

103 A H&mber"‘p'res.en,t» by, proxy shall be entitled to vote only
on a poll. ' , T

~ 104. The instrument appointing a proxy and the powei' of attorney
or other authority (if any), under which it is signed or a notarially certi- .

fled copy of that power or authority, shall be deposited at the office not

Jater than forty-eight hours before the time.for holding the meeting at

which the person named in the instrument proposes to vote, and 'in
default the instrument of proxy shall not be treated as valid. No instru-
nient appointing a proxy ghall be !alid after the expiration of twelve

.

105.""Every' instrument of proxy whether for specified yxéeﬁng or
‘otherwise shall, as nearly as circumstances wm,adm'it, be in‘ any ‘of the

forms set,out in Schedule IX of the Act,

106. ‘A vote given in accordance with the terms of an instrument

of praxy shall be valid notwithstanding the previous death or insanity

of the principal, or revocation of the proxy or of any power of attorney
under which such proxy was sigied;.or the transfer of the sharé in res-

~ pect of which the vote is given, provided that no intimation lnwﬁting .
“of the death or insanity, revocation or transfer shall have been received
.at the Office before the meeting. : )

307, No- objection shall be made to the validity of any vote, €x-

cept at any meeting or poll at which such vote shall be tendered, and
every vote whether given personally or by proxy, not disallowed at such
meeting or poll- shall be deemed valid for all purposes of such meeting
or poll whatsoever, ’ o o

108.. The Chairman of 4ny meeting sfiall B¢ the gole judge of the

validity of every.vote tendered at such meeting, . The Chairman present

at the taking of a poll shall ‘be the sole- judge of the validity of every
.vote tendered at such poll.- o .

Proxy eithrr for

specified niest~
ing or for s :
period. - .

l‘onn.ot proxy.



Minutes of*
General

‘Meetings and

inspectjon
Membgrs

Number of,

~_of any member without charge.

_ .‘ 109, (l) The Compariy shall cause minutes of the proceedings of
every General Meeting to be kept by making within thirty days of the
conclusion of every such meeting concerned, entries thereof in- books

| .kept for that purpose with their pagés consecutively numbered.

(%), Each page of every such book shall be initialled or signed

" and the last page of the record of proceedings of each meeting in such

book shall be dated and ‘signed by the Chairman of the same meeting
within the aforesaid period of thirty days or in the event -of the death
or inability of that Chairman within that period, by a Director duly
authorised by the Board for the purpose, - R

(3) In no case the minutes of xirocee_dh;ga of a meeting shall

bo httacim_ed to any such book as aforesaid by pasting or otherwise,

: (4) The nﬂputea.otrqach.méet‘mg shall contain a fair and

' correct summary of the proceedings thereat,

: -(5) All appointments of Omce_ﬁ made at anj meeting doré-
said shall be inclndec_! in the minutes of the meeting, - :

(6) Nothing herein cbntalned shall require or be deem;ad to

vrequire‘t\he inclusion in-any such minutes of any matter which in the
opinion of the Chairman of the lueeting (a) is or could reasonably be

- regarded as defamatory of any person, or (b) is irrelevant or imm'atel_'hi

the aforesaid grounds.
, (7) Any such minutes shall be 'evl@iencg of the proeecding.
recorded therein, . ' - ) '

.

- (8) The book éontélning the minutes of proéeedinga of Gene-

. ral Meetings shall be kept at the Office of the Company and shall be open

during business hours,.for §uch periods ot being less in the aggregate

:than two hours jn-each day as the Directors, determine to the inspection

“110: . Untit otherwize determined by. a General Meeting of the

Company and subject to: the .provisions of. Section 252 of the Act, the
number of Directors (excluding Debenture and Alternate- Directors) shall

'm0t be Jess than thrée nor more than twelve.

[
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111, The Firsf..ﬁireétoxt.a:re:"
Tl M KAILASHMDﬁA kzsmpmo
2. Mr. VINAY Kmmsnénwpﬁg SEKSARIA

3. Mr. YOGENDRA P. TRIVEDI

'112. Whenever the Company enters. into a contract wlth any Gov- m to- ap~
point ex-oficio

srnment, Central, State oi’ Lical, any Bank or- financial institution or

_any person Or persons (hereinafter referred to-as “the appointer") for °

borrowing any money or-for providing dny guarantee. or security or for '
technical collaboration or assistance or for tinderwriting or entering into

any other arrangement whatscever, the ‘Directors shall have, subject

10 the provisions of Section 255 of the Act, the power to agree that such .

.appointer shall have the right to appoint or nominate by a notice in
writing addressed to the Company one’ or more directors on the Board
for such period and upon such conditions as may be mentioned.in the
agreement and that such Director or Directors may not be liable to retire

by rotation nor be required to old any qualification shares, The Direc-

tors may also agree that any such Director or Directors may be removed

from time to time by the appointer entitled to appoint or nominate them

and the appointer may appoirit another or others in his or their pluce

or places and also fill in anyvacancy, : hich raay .occur as a result of -
any such Director or Directors ceasing to hold that office for dny reason
whatsoever. Unless othérwise agreed to between the Directors of he

Company and the Appointer, the Directors appointed or nominated under

this Article shall be entitled to exercise.and enjoy all or any of the rights

and privileges exercised and enjoyed by the other Directors of the Comi-

pany including payment of remuneration and travelling expenses to such

Director or Directors as may be agreed by the Company with the ap-

pointer. . -

- Divectars,

113. The Board may ‘appoint -an alternate Director to act for a. Alternate

‘Director: (hereinafter. calle'ﬁd‘,“t}ie_ original Lirector") during his absence
for a period of not less than three months from the State in which meet-
fngs of the Board are ordinarily held. Alternate Birectors so appointed’
ghall not hold office as such’for a period longer, than that permissible to
{he original Director in whose place he has been appointed, and shall
~ vacate office if and when the original Director returns_to'the ‘State in
‘which meetings of the Board aré ordinarily held. It the term of office’

ot the.eriginal Directoi is"dotersiined betore e do Feturms to the-State

vers et f dnton ppontnss Sl pgy 1o gl

Director and ot o the alterhate Director: -
114" Ssbjesk 10 the iévlions of; Sections 200, 361 and 264 the

o mmm,,,owg Any time-and from time to, time to appoint any

Sfofegiid any ‘provision for the automatié reappoinment Bf retiring .

to add to &

R T
the .
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other qualified person to-be an Additional Director, but go that the total
number of Directors shall not at any time exceed the maximum fixed
under Article 110. Any such additional Director shall hold Office only
upto the date of the next Annual General Meeting

113, Subject to the provisions of Sections 261, 264 and 284(6) the
Board shall have power at any time and from time to time to appoint any

other qualified person to be a Director to fill a casual vacancy. Any
y person so appointed shall hold office only upto the date which the Director

" in whose place he is- appointed would have. held office if.it had been
‘ vacated by him, ‘ A

116. A Director shall not be nq‘uired,m hold Any qunliﬂbntion.
L. . . ’ & . . ’

,'l 17. Q) Subject to. the provislons ot the Act. a Managing Diree-
tor or Managing D:recwrs and any other Director/s who is/are in the

~ whole-time employment of the Company may be paid remuneration either

by way of a monthly payment or at a specified percentage of the net pro-

_ fits of the Company or partly by one way- and partly by the other.

, (2) Subject to the provisions of the Act; a Director, who 18
~ neither in the whole-time employment nor a Managing Director may

be paid remunention either t—

() by' Svay of monthly, gnar,terly or annual payinent
with the approval'of the Central Govemment 6r-

‘ (ii) by way ot commission if the Gompany by a apedal
resolution autborlsed such payment. '

(3) The fee payable to a Director for attending s .

meeting Of the Board or 'Committee thereof shall be

Rs.250/- or such other sun as :the .company in General

o ueeting may from- time to time determine.

ua. mnoardmayallowandpaytoanymrector,whohnotn

g bona fide resident of the place whm the meetings of the Board are ordl-
a. . parily held and who shall come to such place for the purpose of attending
o any meeting. such sum as. tb.e Board may cons!der fair compensation for
.- travelling, boarding, lodgln.g and other expenses. in addition to his fee
: forat?andlngsuchmeeﬂngasabovespeeiﬁed anduanymreetorbe
called- 'ponsomorresideouto!theordmaryplmothlsresideneeon _

theCompanys business, he shall be entitled to be repaid and reimbumd

:mytravenhguothepupemincurrediuoomﬁonwﬁhthbn&

nmo!theCommy

(1]
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_ 119. '.l'he continuing Directors may act notwithstanding any vacancy |
n thdr body, but, if- and 's9 long as their number is reduced below the
minimurh number fixed by Article 110 hereof, the ‘continuing Directors

not being less than two may.act-for the purpose of increasing the number
ot Directors to that number, or of summoning -a General Meeting, lmt

'ﬁnruootherpm'poce

120. Sllbjeet ‘to Sections 283(2) ‘and 314 of the Act the office of

'amrectorahallbecomevacantu-—-

(u) heisionndtobeo!unsoundudndbya(!ourtotcom'

petcntjurlsdlctton.or _

(b) he .pplied to be adjudlcated an insolvent or

(c) he h tdjudsed an insolwnt, or

g
-%E

%

. Vacancy.

(d) hcfaﬂrtopayanycallsmadeonhiminrespectotsham-

ottbeCompanyheldbyhimwhetherdoneorjolnﬂy
with others, withlnnixmcnthatrom the date fixed for the
payment of such call, uniess the Central Government has
by noﬁﬂcaﬁon in the Official Gazette removed the dicquc-
liﬂcation incurred by such failure. ar-

(e) he abmta himaek troxn three eonaecuﬂve meetings of the
Directors otfrommmeetingsot theDirectors fo:acon-
‘tinuous period ot three montlis, whichever fs; longer, with-
out lcave ot “absence trom the Board, or .

' (t) mmmmmedbyanmerotmemmuuder

sccﬁon 293 ot theAct or -

‘ (a) he b removed ln pursuance ot Sectlon 284; or

(h) he' (whcther by himaelf or by any person for hh beneﬂt'.f

;or on. his account) or any. firm in. which he is a partner
“orany: prl\fate company - of which. heisa Director, ‘accepts

eonmﬁonoismionzwouhem-* B

: '.mdemd isisentenced in respect
menuor uoum mn,sixmﬁm‘ F

a loan , OF any guarantee or. security.for a loan, from the~‘
Sorhpany i -~‘eontravcnﬂon of. Secsion 295 'of, the Act. or, _:

is"convicted by re Courtn;ot an oﬁence mvolving moral
thereot to unprism
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‘() having been appointed a Director by virtue.of his holding
any office or other employment ii the Company, he ceases
, to hold such office or other employment in the Com-
* pany; or o . T
() he resigns his office by a notice in writing addressed to
the Company. -

121, (1) A Director or his relative, firm in which such Director
or relative is a partner, or any other partner in such firm or a private
company. of which the Director is a Member or Director may enter into
any contract with the Company for the sale, purchase or supply of any

.goods, materials or services or for underwriting the subscription of ariy
- shares in or debentures of the Company, provided that the sanction of

the Board is obtained before or Wwithin three months of the date on which
the contract is entered-into in accordance with Section 297 of the Act.-

_ “(2) No sanction shall, howgver.‘ be necessary for :—

~ (a) any purchasé of goods and materials from the Company,
- . or the sale of goods of materials to the-Company, by any
- such Director, relative, firm, partner or private company.

. as aforesaid for.cash at prevailing market prices; or

(b) any contract or contracts between the Company on one

. side and such Director, relative, firm, partrier or private

‘ eompanyon the other for sale, ppurchase or supply of any -

- goods, materials and services in which either the Com-

pany or the Directors' relative, firm, partner or private

company, as the case may be, regularly trades or does

business, where the value of the goods and materials or-

the cost of such services does not exceed Rs. 5,000/- in'the_

aggregate in any year comprised in the period of the con-
-tract or contracts. R '

Provided that in circumstances of urgent necessity, a
Director, relative, firm, partner or. private ‘company as.
" aforesaid may, without obtaining the consent of the Board,
enter into- any such contract with the Company for the
-sale, purchase or supply of any goods, materials or ser-
vices even if the value of such goods ar cost of such ser:
- . vices -exceeds” Rs. 5,000/- ‘in the aggregate in any year
comprised in the period of the contract, if the consent of
the ‘Board ‘shall be obtained to. such-contract or cantracts
2t a meeting within thre¢ months of the date.on which.
‘the-contéact was entered Intp -



)

122. A Director of the Company who is in any way, whethef
directly or indirectly concerned or interested in a contract or arrange-

‘ment, or propased contract or arrangement entered into or to_be-entered '

into by or on behslf of the Company, shall disclose the nature of, his

eoncemorinterestatameeﬁngoftheadardmthemannerprwidod‘

n Secﬁon 299(2) of the Act; Provided that it shall not be necessary for

a Director to disclose his concernor interest in any contract or arrange~

thent entered into or to be entered into with any other company where

ny of the Directors of the Company or two or more of them together

holds or Kold not more thm two per cent of the pald-up share capital in
any such other company.

' 128, AGenenlNotweglventotheBoardbytheDirector to the
‘eﬂe’ctvtlnthe is'a Director or member of a specified body corporate or . °
-.h.memherotaopedﬁedﬂmandmtobemwdedasmmedor '
mmdinmymttnctormmgemntwmchmay after the date of
,thenoﬁee.beenteredintowiﬁlthatbodycorporateorﬁrm.shallbe~
}demedtobeaquﬂdentdlselomeo!eoneemormminrelauon.
;'tomyoontncto:unngementsomade Any such general ‘notice - -
’Mupiﬁattheendottheﬂmchlyeaﬂnwhichitlsgivenbutmay

btrmediorumrtherpeﬂodotoneﬁmnchlyennnumebya

fresh motice givén in the last mon th of the financial year in which it
‘would have otherwise expired: Nosuchgennralnoﬁee.andnorenewal'
wmnbeoteﬂeetmtmeitherithaivenatameeﬁnaoftho,
Boudortheplrecﬁo:'mmed takes reasonable steps to secure that it

bmnahtupandmdatmeﬂrstmeeﬁnsofﬁmnonddmuhgim

_ 124 NoDlrectorshdl.annmrector.takeanypartinthedh-u
mof,orvateonmywnMormangemtemeredintoortobe-

eam'ed into by or on' behalt of the Company, if he is in any way, whether

directly or indirectly, conéerned or interested in such _contract or - ar-.
1:mmt~mmmprmeoumtorthepurpmocfommgn_ .
‘qmmatmumdmnwhwdmorvoto.anduhodmvote.l
vammllbovow. Provlded. however that noth!nz heteln eonwned .

nhdl apply = i

) any contract - o! tndemuity.aam my lou whlch tha
Directon.oruymormmathm.mymfmbymm
mo!beeomiuorbeintmretm“amtym
Wm

(b) w commt or armzement entmd mto or to be. emerqd

“into;with-a. puhno company. or a_private company. which;
hasubstdm'y of .pubm commy in whtch thejntetm.

umnmmuum-omy.

Disclosure. of,
interest. -

QGeneral
of -interest.



32
0) in his belag:—

() & director of such company; and

(b) the holder of no} more-than share of such num-.

Pgr or value therein as is requisite to qualify

him for appointment as a Director thereof, he

having been nominated as such Director by the
" Company; or - ' - _

() in his being a member holding not more than 2 per
cent of its paid-up share capital. :

128, ‘The Gompeny shall keep's Register in accordarice with Sec-

which Directors tion 301(1) and shall within the time specified in Section 301(2) enter
ere interested. - thereinr such of the particilars as may.- be relevant having regard to the
application thereto of Section 297 or Section 289 of the Act as the case
' may be. Thé Register aforesaid shall aliso specify, in relation to each
" Director_of the Company the hames of the- bodies corporate and: firms
of which notice hae been given by him under Article 123, The Register
. shall be kept at the office of the Company and shall be ‘open to inspection
. at such office, and extracts may be taken therefrom and copies. thereof
' may be required by any member of the Company to the same extent,
in the same manner, and on payment of the same fee as in the case of
‘the Register of Members of the Company and the provisions of Section
163 of the Act shall apply accordingly. S &
alrycbn may 128, A Director may be or become a director of any .company
companies .promoted by the Company, or in which. it may be interested as a vendor,
Boonpany,”” W . shareholder, or otherwise, and. no such director shall be accountable
"~ - .. for any benefits received as director or shareholder of such company
‘except in so far ‘as ‘Sectiont 308(6) or Section 814 of the Act may be
‘applicable. o : o Ty
ut;ﬁon- c:br 129, AY every. Annual General Meeting of the Company, one third
tors. ~of such of the Directors for the time being as are liable to retire by
S  Fotation or if thelr number.is not three or & multiple of three, the number
~ niéarest to one-third. shall retive from office. Any Director appointed
under-Article 111 and the Managing Director for the time being, shall not
" besubject to retirement ‘under this clause: and ghall not be taken into
- .~ o . account in determining the number of Directors'to retire, v
Asdertainment ' 12, Subject. to Section 256(2) of the Act, the Directors. to Fetire
retiringby . . by rotation under. Article 126 at'every Annual General Meeting shall
Alirion &d . “be"those who, have been' longei- in ‘office ‘since thiir' last appoifitment,
'vacancies, | but ‘as between peisony who ‘became Directors on. the same day, those

‘who are to retire shall, in default ¢ and subject to any agreement aimong
themselves be determined by lot

e

(v
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120. A retiring Directar shall be eligible for reappointmant.

130, Subject to Sections 288 and 261 ‘of the Act, the Company at
‘the General Meeting at which a Director tetires in manner aforesaid
may All up the vacated office by electing a person thereto,

. 131 (s) If the place of the retiring Director is not eo Blled up
and the meeting has not expressly resolved not to fill the vacancy, the
moeting shall stand adjourned till the same dsy in the next week, at
the same time and place, or if that day is a public holiday, til} the next
guocesding day which is not a public holiday, at the same time and place.

(b) If at the adjourned meeting also, the place of the retiring
Diréctor is'not filled up and that meeting also has not expreasly resolved
pot to il the vacancy the retiring Director shall be deemed to have been
re-appointed at the sdjourned meeting, unless:—

| (1) at that meeting or at the prcvlo\is meeting resolutlén
for the reappointment of such Director has been put
to the mesting and lost; ‘

(1) ‘the retiring Director has, by a notice in ‘writing ad-
dressed to the Company or its Board, expressed his
unwillingness to be so reappointed;

(118) he 1s not qualified or is dlsq.uallﬁed.tor appointment;

(iv) a resolution whether special or ordinary. is required
, for the appointment, or reappointment by virtue of
. any provisions of the Act; or

(v) the proviso to sub-section (3) of Section 263 of the
Act is applicable to the case.,

. 133, Subject. to Section 359 of thé Adt, the Company may by
Ordinary Resolution from time to. time, fncrease or reduce the number
of Directors. '

133, (1) No‘person, not being a retiring Director, shall be eligible
for, appointment to the office of Director at.any General Moating unless
he or some mamber intending to proposs him has, not less than fourteen
days bafore the meating, left at the office of the Company a notice in
‘writing, under his hand, signifying bis candidature for the office of
Director or the intention of such member 1o propcse him as a candidate
for that office, * ‘

Elgibility fod
sppolntment.

Company to
sppoint

Provisior in
gefault ot
appointinent,
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(2) Every porson (other than & Director retiring by rotation
or otherwise or a person who has left at the office of the Company &

notice under Section 257 of the Aect, signifying his candidature. for the -

office of a Director) proposed as a candidate for the office of a Director

shall sign and file with the Compan.y,-.his consent in writing to act as

(3) A person other than a Director reappointed after retire-
ment by rotation or immediately on the expiry of his term of office, or
an Additional or Alternate Director, or a person filling a casual vacancy
in the office of a Director under Section 262 of the Act, appointed as
8 Director or reappointed as an Additional or Alternate Director,
immediately on the expiry of his term of office, shall not act as a Director
of the Company, unleas he has within thirty days of his appointment
signed and filed with the Registrar his consent in writing to act as such
Diractor. °

134. (a) The Company shall keep at its office a Register contain-
ing the particulars of its Directors, Managers, Secretary, and other per-
gons mentloned in Section 303 of the Act, and shall otherwise comply
with the provisions of the suld Section in b1l respects.

" (b) The Company shall in respect of each of its Directors
also keep at its office as Register, as required by Section 307 of the Aot
and shall otherwise duly comply with the provisions of the said Section
in al] réspects.

135. (a) Every Director (including a person deemed to be a
Director by virtue of the Explanation to sub-section (1) of Section 303
of the Act), Managing Director, Manager or Secretary of the Company
shall within twenty days of ‘h'is appointment to any of the above offices
in any other body corporate, disclose to the Company the particulars

- relating. to his office In the other body corporate whigh are required to

be specified under sub-section (1) of Section 303 of the Act.

(b) Every Director and every person deemed to be s Director

~ of 'the Company by virtue of sub-section (10) of Section 307 of the Act,
*shall give notice to the Company of such matters relating to himself

83 mby be necossary for the purpose of enabling the Company to comply
with the provisions of that Section,

MANAGING DIRECTOR - -

'136.  Bubject to the provisions of the Act and of these Articles, the
Board-‘shall have-power to appoint froni time to time any of its number
s Managing Director or Managing Directors of the Company for a fixed
term not exceeding five'years at s time and upon such terms, conditions

us
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as the Board thinks fit, and subject to the provisions of Article 137, the
Board: my by resolution vest in such Managing Director or Managing
Directors such of the powers hemby vested in the Board generally a8
it thinks fit, and such powers may be made exercisable-for such period
_or periods, end upon such conditions and subject to, such restrictions
as it may ‘detérmine. The remuneration of a Managing Diuctor may be
by iway of monthly payment, fee for each meeting or participation in
profits, or by any or all thesemodes.oranyothermodenotexmaly .
pmhibued by the Act.’ o .

« . Restriction oa
331._‘muanaslnamrectorahallnotexereluuumeuto . man Hal

"(l) make calls on shareholdeu in mpecto! money \mpald
' ontheahuesinthe(:ompmy;

c-

"...(b) luuedébentuns, o

- cndwxeept m the extent menﬁoned in the tesolutum
© . passed at the Board Meeting under SectionMouhcAct.
.,ahanalsonotexerdseﬂmpoweuto, )

' '(e)_ bormw mo‘neys. otherwlse than oh ddbentures;

‘(d) lnvestﬂwtundsotthQCmpany. ‘and
*"‘.‘.(e) mke m

138. ‘l‘he compeny shall. not appoiut or emplny. or eonﬁnue the m b::nu.
'lppoinmtorempbymntotapemonumummorwmwm tmntd '

_(.; hmuudischumed Mmt.orhunmymm e
udjudsedanlmolvem.

(b) mmuds orhuntmyﬂmmpnded,mmmwm -
ereditonoimnkea.brhuqtanyﬂmemdeamw
tlonwlththm,or Co :

(e) g«m»wmmmﬂmwumuu j
m« hwolviu mm %\mdtudo. -

139. A Managing Direcwr ahall nct. wbﬂo he’ eomlnuec to hold ‘Special . position
nm ‘office; be subject to retirement by ‘Totation, 1n -sccordance ‘with of Menaging'
~ Ariicle 18T, ~Ith¢cemtoholdthoolﬁc¢ofmremﬂnahdl$pn Directar.
;mmm;wmmwu.mmmnm ~ .
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PROCEEDINGS OF THE BOARD OF DIRECTORS

» 140, 'l‘he Directors may meet together as a Board for the despatcll'
- of business from time to time, and shall 5o Theet at least once in- every
‘ three months and at least four such meetings shall be held in every

year. The Directors may adjourn and otherwise regulate their meetinm
they think ﬁt. o

141 Notiee ol every meeting of the Board toaether wlth thc-
' Agendn shall be _given in wtitlng to every Dlrector

lng of the Board shall be one-third of its total strength (excludlng

""" ‘Directors, if any, whose places may be vacant at the tim» snd any

" fracuon contained in that ome-third being rounded off as one), or two
Directors whichever is higher. Provided that where at any time the

number of  interested Directors exceeds or is equal to two-thirds of the

total strength the number of the remaining Directors, that is to siy, the

number of Directors who are not interested, present -at the meeting, be:
lng not leu than two, shall he the quomm during such time.

- 143 It a meeting of the Board could not be held for want of
. quomm, then, the meeting shall ‘automatically stand ndjourned to such

other date and time (if any) as may be fixed by the Chairman not being

= .later than seven days from the date. orlginally ﬁxed tor the meeﬂna

144, The Secretary shall, as and when directed by the Dimcton

' to do- 80, convene a meeting of the Board by glvlng a notice in wrlting

to every other Director. -

UL Questions' arisiﬁg at any meeting of the Board of Directors’
Lﬂhnll be decided by & majority of votes and in the case of cquallty ot

votes, the Chalrman shall have a ueond or a caatlng vote.
. i ! . . ’
146 A meetlng of the Board for the thne belng at which a quo'rum
is present shall be competent to exercise all or nny of the suthorities,

powers and discretions which by or under the Act or the Articles of the
Company ‘are {or the time belng vested in or exercinble by the Bom!

s .Eeneully.

appoint m
Committes.

147 Subject to the mtrlcuons contalned in Sectlon 293 of the Act,

: . the Board may delegate any of their powers to Committees of-the Board

oonsht!ns of such member or members of its body as it thinks fit, and

- it may from time to time revoke and discharge any such Comilttee of.
the Board elther wholly or in part and- elther as to persons or ‘
but every Commmeaotthe Board so formed ahnll ln thooxerduof tln A

142, SubiecthecuonzavoftheAet.theQuommtorumeet‘

0



37

powers s0 delegated eontorm to any- regulaﬂom that may. from time, to;

time be imposed on" it ‘by:the Board.: ‘All acts. done. by. any mchCom o
mittee of the Board in conformity with such regulations and in’ mm—“ 7
ment of the purposes of their appointment but.not oxherwise. qhall hnve :

the like foree and effect as if done by the Board.

. 148. 'I‘he meetlngs and. proceedings ot any such Commmee of the. Moeting &t
Board consisting of two or.more ‘members, shall be ‘governed by the 15 be governed.
provisions herein oontained for regulating the meetlnga ‘and proceed- R
ings of the Direetors so far as the same are applicablc thereto and are

not superseded by any regulations made by the Dlrecton imder the last

preeeding Article e

149 No nsohltion shall be deemed to have been duiy passed by m oy
the Board or by &* Committee ‘thereot by circulation, unless the reso-. circulation.
'lut!on has been clrculated in draft, mgether with -the neeemry papers. : ' '
’lf any, to all the Directors; or to- all. the members of the Committee,
then in Indla (not being less in number than the quorum fixed for 8.
heeting of the Board or Committee; as the case may be), and to all -

" other. Dlreetors or Members of the Committee at their usual addream in B

India and hes been approved by such of the Directors or Members of - 7
{he Committee as are then in India or by a majority of euch of them.f
k,' are ents‘_tlegvto vote on the resolution. .. . . . o

oo e

" 150 - ARl acts done by any ‘meeting of the Bonrd or by a Committee " Acts ﬂm
of the Board, of by any person acting as a Director shall notwithstanding.  notwithstand-
that it shall afterwards be discovered that there was some defect in the Mm .
.ppoinunent of ‘such’ Directora or’ persons “acting as- s!oresaid. «qr that R
they or any of them were disqualified or had wvacated office or that the -
appolntment of any of them-had-been terminated by. vlrtue of any. pro" ) )
visions contained in the Act or these Articles, be a8 valid a8 lf evi vy
such person had. been duly appointed, and was qnauﬁed to be 'y Dlre_ oF "
and had not vacated his office or his appointment hid not been té! i-‘y. R
nated. intded that nothing, in:the" A\‘ticle shan be . deemed to give B ., |
validity to acts done by a Director-after his appointment has been slmm U
fotheCompanytobainvalldortohave determined. : L b

m' “’ 'I‘ho Oomvmy nh&ll cnm mu\um o! all proeeedingl ot_ Minutes of .
every meeting of the Board snd Committee. themttobokept by mking; PN“:“U -d'g‘u
within thirty daya of the conclusion .of every such meeting’ entries - m"“"'
thereot in’ b0°ks kopt for that, Jwrposo wilh thﬁlt 90885 m\m‘l@‘i'ff"‘. L
numbered. _ R

6 ,‘z) anh ge of every lueh book ahall bg intiaued or signed R
and- the 1ast.page of neoord of proceadings' ach meoﬂng i :uch*" SRS
" book shall.be; dated. and signed. by the Chairman of the" o -

or the Chelrman.of the next succseding mesting. ="~




‘General N

(3) n 1o case the minutes of proceedings of a meetlng shell .

be attached to any such book as aforesaid by pasting or otherwise.

Vo e e

(4) Tbe mlnutes of esch meetlng shall contain . (elr and .

eorrect.summuy ot the proceedings thereat

afomaid shall be included in the minutes ot the moeting
'(6) The Minutes sl_lall also mum o

(o) the names of the Directors present ‘at the meeting; and

: (b) in the case of each reéolotion paose(i at the: m':e'eting.t
the name of the Directors, if any, dismting from, .

“or not ooncurrlng in the’ resolution.

, m Nothing contained in sub-clauses (1) to (e) shall be deemed
to require: ‘the inclusion in any such minutes of any mstter which, in the.

opinion of the Chaiman of the meetina —

, (o) is, or oould reamably be regarded as dehmutory of
any pemn, . . o

: (e) is detrlmental to the interests of the Compmy

" .. The Chisirioan shall'exercise an absolute discretion in ramd‘-’:[
' to the inclusion or non-inclusion of any matter in the minutes on the.

'mundupoclﬁedlnthemb-clam

(8) Minutés of saeetings e In acoordance with the afore-
,;Mdpmvmmlhdlbeevldenuouhemoeedlnmmrdedthemn.

, m. mmmymxdummchmwendthcmmy
~,mddommchmlndﬂﬁmlelrenotbythoAct or any other Act

or by the Memorandum or by the. Articles of the. Company required

to be exercised by the. Compmy in General. Mmlna; subject umnln-

leutotheneArticlos toﬂleprovlllonsdtheAct.oranymrActmd_;

to such régulations or provisions, as may be prescribed by the Com-

.,myiacmgmu«ung.bmuommomnmmuymmmym
dentemypggrmﬂthoaoardwmh would -
mcmmuumumuoam»mmm Provided: that
Ahe. aoard.mn ‘not, eidept! wubm ment u m comwdu amm

Meeting s -
: ',a-l *

(5) A!l appointment of oﬂieers made at ‘any of the meetings

“ (b) h lrnlevant or immateri,l to the proepedlngs. or ;

Y




(o) sell; lédse or otherwise dispose of the whele or substen-
" fially‘the whole, of the undertsking of the Company, or.

’ K - where ‘the Company owns more than one un@ertg'k_lhg, of
- the whole, or substantially the whole. or any such: under-

o) remit, or give time for the repayment of, unj debt due by

* a Director; -

(6. inveat. otherwise thas in trust secirities the amount of

" compensation received by the Company in respect of the. .

. .compulsory acquisition of any such undertaking ‘as is ré-

*ferred to in clause (s), or of any premises or properties

.. used for eny such undertaking and without which it can-

- mot be carried on or can be carried on only with difficulty
" or oply after a considerable time; © o

‘from ‘temporary loans obtained  from the Company's

‘baikers in the ‘ordinary coutse of ‘bsiness), will exceed .

' the. ag’grégaté- of the 'palq;up .capitil of the Company and
. _.any specific purpose,

| P:ovided further tlig‘t'the‘,pqwers‘épe,ciﬂéd'iﬁ Section 293 of

*"‘MM subject to these Articles, be exercised only at meetings of

the Board, unless the same be delegated to the ektent therein stited; or.

": (e) ‘contribute to charitable and other funds not directly. re-

{d borrow moneys where thé moneys o be borowed together
" with the moneys already borrowed by the Company (apart

that is t0 8ay, reserves not set apart for

Aating to the businessof thie Company or the welfere of . -
- .its employees, any amounts the aggregate of which will,
“'{n_any financial year, excoed fitty thousand tupees or five’

_ per cent 't its average.net profits as determined in aceor-

" dance-with the, provisions of Sections 340 snd 350 of the
" Act; during the three financial years immediately preced-

- "Ing whichever is greater. -

BRRTTY ,‘ "-Wlﬂl@“-‘ pujudlee to'the general powers “n“mdw the .

last preceding Article and so &g 1ot in shy way 1o limit or resttict those .

|

powers, and without prejudice to the other poyers conferred by thess

Articles, but subject to the restrictions contained in the last preceding

Article, it is hareby declared that the Directors shail have the.following
powers that la 10 say, power: . - B

. (1), To pay and charge ta the tapital sccount of the:Company

-any commisslon or interest lawfully ‘payeble. thereout

 under the provisions.of Sections 76 and 208 of the Act."

;
i



‘i)

o acquire, at or for. such price or consideration and- -

0 .

Subjeet to Sections éoz and 207 of the Act. to purchase

- or - otherwise acqui%¥ for the Company any property,

sights, or privileges which ! i the C{)Tnpany is -authorised”

generally on such terms and conditions as they may
think fit; and in any such purchase or other acquisition

* ‘to accept such title as the Directors may believe or may

)

be advised to lie reasonably satisfactory.

At their discretion and subject to the provisions of the

Act to pay for any pmperty. rights or privileges acquired

by or serviees rendered .to the Company, either wholly or
partially, in ‘cash ot in shares, bonds, debentures, mart-
gages, or' other securities of the Company, and any such
shares may be issued either as fully paid up or with such
amount credited as paid up thereon as may be agreed '
upon; and .any such bonds, debentures, mortgages or
other securities may. be .either specially charged upon

~ all or any part of the property of the Company and its

; uncalled éapital or not so charged.

'.l'o secure the fulfilment of any contract or engagemem
entered into by.. the Company by mortgage or charge of

- all or any of the propérty of the Company and its uf-

’ ulled capiul for the time being or m such manner as.

’v“they may tlnnk fit.

®

To aeoept ttom any member. s far as may be permissible

~ by-law, & surrender of his shares or any part thereof, on

5«)

@1

-mhtemaandeondmonsuuhanbeamed.

To appotnt any person to accept and hold in trust for _
the Company. any property - belonging to the Company.
* in 'which it is interested, or for any other purposes, and
toexecuteandtodoallsuchdeedaandthingsumy be
t‘equlredinrehuontoanytrust.andtoprwldeiorthe
ummraﬂou of . such trustee or trustees.

'l'o Mtute, eonduet. defend, compound or abudon iny* ‘_

logd pmdung. by or against the Company or its offie-

ers, or otherwlae-eoncemlng the affairs of the Company,
and 4lso to compound and allow time for- payment. or
‘uﬁoucuon of any debts due and of any claim- or de-
mand by. o against the Conipany' and to’ refer any
- differentees to arbitm!on, ‘and observe and perlorm any
- awards. made ‘thereon; -



®
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a1

T6 act on behalf of the Company in all matters relating

. to !)ann_ipts and insolvents. '

To make and give recelpts, releases, and chbr-disehnicei,
for moneys payable to the Compeny and for the claims

- and demands of the Company. . -

a0)

Subject to the provisions of Secticns 202, 295, 369, 370

"+ and.372 of the Act, to invest and deal with any surplus
. moneys of .the Company not iramediately required for -

the purposes thereof upon such security (not being shares

ner as they may think fit, and from time-to time, to vary

or xg(lise_vsixch Anvestments. Save as provided in Sec:
. tion: 49 of the Act, all investments shall be made and
. held in the Company’s own name. ' - : :

- 1) .

To execute in-the name and on behalf of the Company

in favour of any Director or other person who may incur:

" or be about to incur any personal Mability whether as

- principal or surety, for the benefit of the Company such

. mortgages of the Company’'s property (present qu fu-

ture) as they. think fit, and any such mortgage may.

contain & power of sale and such other powers, provi-

" sions, covenants and agreements as shall be agreed upon.

as-

0 determiné from time to time who shall be entitled to
" sign, on the ‘Company's behalt, bills, riotes, receipts, sc-

" -ecaptances, endorsements, cheques, ‘dividend. warrants; re-
- ‘Jeases, contracts and documents and to give the negessary
. "authority for: such. purpose, : o

ay

To distribute by way ¢f bonus amongst the staft of the

. Company a share or ghares in the profits of the Company,

. and to give to any officer or other person employed by

" cular-business or transaction; ad to charge such bonus
' or commission as part of the working expense of the
. +Company. i R .

a0,

To' provide for the welfare of Directors or ex-Directors

or employees or ex-employees of the Company and their

‘_,gr,h}e'q.'wi_dowq and families or the dependants or connec-
"’ tions of such persons, by building or contributing to the

' building of houses, dwellings or chawls, or by, grants of
“ money pension, gratuities, allowances, bonus ‘or .other
' payments, orby creating, and f;om'tlmp to time sub-



)

2

“scribing or contributing towards places of instruction

and recreation, hospitals and dnspensaries. medical and
other attendance and other assistance as the Board shall
think fit, and to subscribe or. contribute or otherwise to
assist or to guarantee money to.charitable benevolent,
religious, scientific, national dr other institutions or ob-

_Jects which shall have any moral of other claim to sup-

port or aid by the Company, either by reason of locality

of operation, or of public and general utillty or other-
m‘ ) ' -

Before recommending any dividend, to set aside out of
the profits of the Company such sums as they may think

" proper for depreciation or to Depreciation Fund or to an

Insurance Fund or as a Reserve Fund or Sinking Furd
or any Special’ Fund to meet contingencies or to repay '

~ debentures or debenture-stock, or for special dividends

or for equalising dividends or for repairing, improvins.
extending ‘and maintaining any of the property of the

_GOmpany and for such other purposes (including the
- purposes referred to in the preceding clause);, as. the
Board may, in their absolute discretion, think conducive
.to.the interest of the Company, and subject to Section

202 of the Act, to invest the several sums so set aside

- or so much thereof as required to be invested, upon such

investments (other than shares of the Company) as they

‘may think fit, and from time to time to deal with and

vary such’ investments and dispose of and apply and:
expend all or any part thereof for: the beneﬁt of the
Company, snch manner and for such purposes as the

‘Board in their absolute discretion, think conducive to

the interest of the Company, not\vmwtanding that the .
matters to which the Board apply or upon which they

"expend the same, or any part thereof, may .be matters to
" or upon which the capital moneys of the Company might

rightly be applied for or expended; and to divide the.
Reserve Fund into such special funds as the Board may
think fit, with full powers to transfer the whole or any
portion of a Reserve Fund or division of a Reserve Fund

o to another Reserve Fund or division of a Reserve Fund

and with full power to emp!oy the assets constituting
all or any of the aboVe funds, including the Deprecia-
Fund, in the business of the Company or in the purchase

‘or repayment of debentures or debenture-stock and with-
.out being ‘bound ;o pay interest on the same with power'
" however- to the Board at their discretion to- pay-or allow

 to the cmllt of such: !unds intereat at such rate as the

Boudmayth!nkpmpennotexcwdlngnlnepercem,

iwmum.



- (16)
.- such general managers, managers, secretaries, assistants,

. B

To §ppoint. and at _their‘discretvion remdve or ‘suspend

supervisors, clerks, agents, and servants for permanent,
temporary or special services as they may from time t0
time think fit, and to determine their powers and duties,
and fix their salaries or emoluments or remuneration, and

. to require sccurity in such instances and to such amount

as they may think fit.” And also from time to time to
provide for the management and transaction of the
.affairs of the Company in any specified locality in India

“or elsewhere in such manner as they think fit; and the

-provisions contained in the four next following sub-

-~ clauses shall be without prejudice to the general powers
" conferred by this sub-clause. '

an

To comply with;the réqutrgmén’ts’ of -any iocal law which
in their opinion. it shall ‘in the interests of the Company

 be necessary or expedient to comply with.

im From time to time md' it anﬁ time to establish any local

Board for managing any of the affalvs of the Company
in any specified locality in. India or elsewhere and to

' appoint any person to be members of such Local Boards
_and to fix their remuneration; o

o

Subject to Section 202 of the Act, from time 1o time, and

_ at any time to delegate to any person 80 appointed any:
" ., of the powers,-suthorities and discretions for the time
 ‘being vested in the Board, other than their power to
“_ ynale ‘calls -of to make loans or borrow moneys, and to
_authorise the members for the time being of any such

" Local. Board, or any of them to fill up any. vacancies
“therein and to act notwithstanding vacancies, and any

such appointment or delegation may be made on such

0

‘terms and subject to such conditions as the Board may

" think fit, and the Board may at any time remove any
~ pesson s0 appointed, and may anhul or vary any such
' ‘delegation: T R

» ‘.(”)
e MU S
S N N

‘At any timie‘anid from time 1o time by Power o’l-’.&ttomey_ _

7 uhder the ‘Beal of the Company, to appoint. any. person.

"o perscnd to be the Attorriey or- Attorrieys ot the Com-
- piny, for ~m¢h_'f-pu'r"meb and with such powers, author
“ritles and discretions . (not exceeding thoss.vested in or

- ~exercisable by the Board under these presents and. ex

~

© . dluding the powes to make calls: and-excluding also sxcep}
in their limits ‘authorised by the- Board the power g

“make Joans'and borrow meneys) and for such poriod and

B »



~ Prohibition of -
. simuitaneous. -
appointment of .

~ different cate-
goriesof

managerial

pereonne),

1]

subject to such conditions as the Board may from time

to time think fit, and any such appointment may (if the
Board thinks fit) be made in favour of the members or
‘any of the members of any Local Board established s
aforesaid or in favour of any company, or the share-
* holders, directors, nominees or _fanagers of any com-
psny or firm or otherwise in favour of any fluctuating
body of persons whether nominated dlrectly or indirect-
- 1y by the Board and any such Power of Attorney may
contain such Powers of the protection or convenience of
persons dealing with such Attomeys as the Board may,
think ‘fit,'and may contain powers enabling any such
delegates or attorneys as aforesaid to sub-delegate all or

any of the powers, authorities and discretions for the

time being vested in them.

(21) Subject to Sections 204 and 207 of the Act, for or in’

- relation to any of the matten aforesaid or otherwise for
the purposes of the Compony to enter into all such nego-

- tiations and contracts and rescind and vary all such
_oontracts, and execute and do all such acts, deeds and
- things in the name andon behaltottheCompany nthoy
- may ‘consider expediem. ' .

(ﬁ) From time to time make, vary and repeal bye-lawa for
~ the reguhtlon of the business of the Company. lts officers
,und servants. ‘

MANAGEMENT

184, m Company ahnll not apopint . or cmp!oy at-the same time

rhore than one ot the followlng utesodn ol mmageriol pemnnel.'
nmly.— : . .

u) Munaing Dlrecbr,,md ‘
U umsor
m SWRETARY
188, Tlu mw may -from time to tlmo appolm. and u tholr

dloemuon femove any individual, irm -or body -corporate (hereinafier
" -called “the Secretary") to. pertorm any functions,” which by the Aect
'f','mtobepertormadbymes«retary, and to execute-any other purely
* ministerial, or:sdministrative duties, whichmy!romtilnetoﬁmeh
"mwm&murybyﬁwm The Directors may also
nmmmmpmcwumwumm)u;
.mmmmum»beupuymamm

@

L 2) -

-

fo
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THE SEAL

© 156. (a) The Board shall provxde a Common Seai !or the purposes The Sesl, its
of the Company, and shall have power from time to time to destroy the ‘custody end use.
same and substitute a new Seal in lieu thereof, and the Board shall
orovide for the safe custody of the Seal for the time being and the Seal -
shall never be used except by the authonty of the Board or a Committee '
of the Board previously: ~given.

. : ‘ .ﬁ. . .
. (b) The Company shall also be at liberty to have an official

Seal in accordance with Section 50 of the Act, for use in any territory, c-
dmtnct or place outside India. : )

.-157_. Every deed or other mstrument o whieh the . Seal of the Deeds how
~ Company is required to be affixed, shall, unless the same is executed Cxecuted:
by a duly ‘constituted attorney, be signed by two Directors and some

other person appointed by the Board for the purpose. Provided that-

in respect of the Share certiﬁcate the Seal shall be affixed in accord-

_ance-with Article lﬁ(a). .

DlVlDENDS ‘

iss The Protits of the Company, subject to any special rights Division of

~ relating thereto created or authorised to be crested by these Articles m mr:m.

- and:subject to the provisions of these Articles, shall be divisible among tio‘l:._t“o amount
the members in proportion to the amount of capital paid- up or creditcd P .

as-paid-!.lp on the shares held by them respectiveiy

Al dividendo shall bc Qpportioned and- paid proportionately to the
amounts paid or credited as paid on the shares during:any portion or.
portions of the perfod in vespect of which the dividend is paid; but if any
 share is issued on terms providing that it shall rank for dividend as from - -
: t portlcuior date nuch share shall rank for dividend accordingly. .-

The Com in
188, ‘The Company in Generol Meeting may declaro dividcnds to. F i mu

be paid to members according to their respective rightl. but no dividends - may declare a
shall exceed the amount recommended by the Board, but- the Company dividend. :
in General Mcetins may decloro a smaller dividend.

-

of wpdnnsis Gul

2 4 Bwiuiwt
160, No dividenq shall be -declared or paid otimwisc than’ u'%ﬁﬂ Eaﬁlvmmﬂ
profits of the financial year arrived at after p:ovidh;e far dej é g :% ce M;“w’{:
in accordance with the provisions of Sec! 2(3152&_7§ gﬁmw ofthe ﬁ;f; Sl
profits.of the: Company for any M [yedr or. yeats arrived Saracvs
at' after providing for depreciation in aecordance% hese, provis '

‘and remainina undistributed or out of both, Provi




1Ayuoh o

 pividend otc 80
Salnteholders,
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(a) it the Company has not provided !or depreciation for any
previous financlal year or years it shall, before declaring
or paying a dividend /fot any financial year, provide for
m.ch depreciation out of the proﬂts of the financial year
or out of the profits of any other puvlous ﬂpanem year

‘ or years, :

& 1§ the Oompany hes incurred any loss.in any previous
financial year or years the amount of the loss or an amount
which is equal to the amount provided for depreciation
for that year or thou years. whichever is less, shall be
set off against the profits of the Commny for the year

~ for which the, dividend Is proposed to bé declared or
paid or ngalnat the profits of the. company for any pre-
vious financial year or years arrived at in both cases after.

. providing for depreciation in accordance with the provi-
. slons of sub-section (2) of Section 205 of the Act or against

161. ‘The Board mey, from time to time, pay to- the Members .
.such lnterlm dividend as ln their judgemem the podtkm of the Com-

m Mﬂes-

m. Where Capiw paid in ‘advance of calls. such capital -may

cnn'y interest but shall not. in respect- thereo! eonter a rlsht to divl-
. dend 'or part!clpwe in proﬂu. _ . .

- 163, The Board may retain tbe dlvldends payable upon sham

in respect of which any person is, under Article .63, entitled to become
& Member, or whigh any person under that Article jy.entitled to trane,

© for, until such person shall hecome &. Mmm. In mpm ol mh shqm
T or mn duly mmler the same, .

m. Mymotmﬂwrmwhonmmghﬂmdumm

“holders of sny share may give effectual receipts for all. dividends or -
bonus and payments on account of dlvmndo or. bonus or other moneys

mubk in mm o!mh nhlm

A

.- . 168, NoMmbershauboenﬂﬁedtoucelvophymentotaitylu-
“-'uustordividendinmpecto!hiashmorsbarea,whﬂstanym
-,maybedmorowingfromhimtoﬂ\empany in vespect of such::
! share or shares o otherwise howsoever; either alone or jointly with-
: myothorpomnorpem audtheBoar&mydeductmmuuin‘ -
, temt or dtvldend payable to any nembar'ﬂl.m ofmmqy-ndﬁ

)

L

[
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_ 166, A transier of shares shall not péss the right to any dividend
declared thereon before the registration of the transfer. ' '
" 167. . Unless otherwise directed any dividend may be paid by .

cheque or watrant or by a payslip or receipt having the force of a

cheque or warrant sent through the post to.the registered address of

the Member or persons entitled or in case of jolnteboldeis to that one
of them firat named in the Register in respect of the joint-holdings.
Every such cheque or warrant shall be made payable to the order of

the person to whom it is sent. -The Compeny’ shall not. be liable or -
responsible for any. cheque or warrant or ‘payslip or receipt lost in -

ransmission, or for any dividend lost to the Member or person en-

titled thereto by the forged endoreement of' any .cheque or warrant
or the forged signature on any payslip or receipt or the fraudulent - .
recovery of the dividend by any other means.

" j68. No unpaid dividend shall bear intgm‘t“..’f.gmc the Com-

‘pany. Subject to the provisions of the Companies Act, no unclaimed

Transfer of ‘

" shares must be

registered.

Dividends how -
remitted.

No fnhuu on
dividends, -

dividend shall be forfeited by the Board. unless the claim thereto be-- |

comes barred by law and the Company shall comply with the provisions

of Section 205-A of the Act.in respect of any unclaimed or unpaid
dividend.: ~ R

- . “369. ‘Any General Meeﬁncdechtinl dividend may on the: re-
 commenidation. of the Directors make a call on the Members of such
_amount ss the meeting fixes, but %0 that the call on each Member
shall not exceed the dividend payable.to. him and 50 that the call be
made payable at the same ttine as the dividend may, if so .arranged)

etween: the Company - and-the Member, be_get- off against the calls.
170, {o) The Company in Gerjeril Meeting may resolve that any

" ‘moneys, investments ‘or other assets forming_ part of the

undivided profits of the Company standing to the credit

of the Reserve Fund, or 'y Capital Redemption Reserve
‘Account, or in the hands of the Company and available °
for dividend (r sepresenting premium received on the
‘lasue of shates and sianding to the credit of the share
- Prémium Adcounty be capitalised and distributed amongst
"such-of the sharcholders as would be_entitled to. recelve

the same if dmrlbnigﬂ:by'-vgoy-o{dividmd and in the same
‘proportions.on the footing that théy becomrie entitled there-
10 as capital and that all or.an part of such capitalised
fund be, applied on behalt of such shareholders in paying

. up'in full either-at par or at suchpremium’ as the resolu=
‘tien" inay’ provide, any unissued shares or debentures of
o ‘g.u.gmj.zmk,‘gt ‘the ‘Company which shall be. distri-

;stock ‘i that suth distribution, o  payment
iccepted by suchshireholders.in ful) satisfaction

el interest in the sald capitalised sum. -Provided that

" Dividend snd

call & .ty
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'n Share Premium Account and a Capital Redemption Re-
serve Account may, for the, Rurposes of this Article, only

be applied in the paylng of any unissued shares to be

_issued to members of the Company as fully paid bonus

_ arising from the- realisat&on of any capital assets of the
Company, or ‘any investments representing the same, or
any other undistributed profits of the Company not sub-

ject to charge for income-tax be_distributed among the

members on the footing that they, receive thé same a3
eapital. B ‘

»(q) For the purpose of givlng effect to any usolutton under

. the preceding paragraphs of the Article the Board may
- aettle any difficulty which may arise in regard to the dis-.
~ tribution as it thinks expedient and in particular may issue

lrtctional certificates, and may fix the value for dsitribu-
" tion of any apecific assels, and may determine that such

cash payments shall _be made to ahy menbers upon the

' Iooﬁnaofmevnlueasﬁexedorthat!racﬁonotlessulm .

then Rs. 10/- may be disregarded in order to edjust the

: ﬂglmuanmiu.mdmyvutmyauchmhormdo ,

ﬁctmuintmsteesuponsuchtmmtorthepemmenﬂ-
titled to the dividend or capitalised fund as may seem ex-
' "pedient to the Board.. Where requisite, a proper contract

- shall be delivered to, the Registrar for. registration in ac-.

. .cordance with Section 78 of the COmpanlec Act, 1856, and

-the Board may appomt any penon 1o sign such contract,
- on behalf of the persons enmled to I.he dividend or capi-.

taised bond, ‘and such appoingmem ‘shall be, effective.
< ey

mwithammzosolthomtwuhrmpectto—

n) Il sums of money nceiwd mdoxmdedwmo Coln-f
' - pany and the maiteulhmpectofwhichthomlpumd-

exponditm take phce; RO ;
:&(l) alt. sums of momy reeeived lnd cxpended by tho COm-
(o). M asiets and lhbmﬁu omhq cqmpony. SR

,;:;f?ﬂ.wm'tumm«ommumyotmmam
mmwmmm ‘the Office of the Company, the Com-
"Mﬁ&hmdmaﬂwmddonmovﬁmmmm

siotion mm e fu1 mmpo: that, omrﬂm

‘A Genenl Maetlng may resolve that any sm'pllu moneys

s m. m Compauy shall keep az tln Oﬂhe or ut snch other plm‘
lh ltulii a3 the Board thinks fit, proper Books ot Acqoum in aeeord-'

&7

vee, b

[C

(@
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" The Company shell preserve in- good order the Books of Account
relating to a period of not less than eight years preceding the current

-year together with- thevouehen televantato wy entry in such: Books '

“ munt- e .;
' Where the,Company has » bnnch omce. whether in or ouuide

. andia, the Company shall be deemed to have complied with this Arti-
¢le if proper Books of Account relating to the transaction effected at

‘the branch office are kept at the branch office and proper ‘summarised
. beurns, made upto date at intervals of not more than three months
‘are Bent’ by the Branch Office to-the Company st its Office -or..other

placé in- Indla ot which the Companyn Books ol Aeeount are’ képt as

lfomald.
. ) s
mmamtshﬂlslveamemdtdrvlewotthemte
«du:ﬂﬂmotﬂn&mpmyorhrmhoﬁee.uﬂnemmaybemd
explain -its: trmsactions. The Books of Account and other. books and
_pcpen shall& ‘be open to- inspection by any. director during business

.172. mmudahditmumwﬂmdetﬂmlmwbetm:nd

towhatmtmdatwhatumesmdplmmdunderwlnteondi- .
tions or mulaﬁomtbemts and books of the Company or any

otthemshallbeomtotheimpeetlonofumbeumtbemgbmc-
tors and no Member {not being a Director) shall have any. right of

hupeetlng any accounts or books or documents of the compmy ex-

eept as oonxerred by law or. authomed by the Board

| ‘m mmmnahmmmwtmmMm«wimf‘
Section 210, 211, 212, 215, 216 and 217, of the Aét, cause to be.pre-
pared -and to be laid "before the Company in General ‘Meetinig, such

Balance Sheets, Profit- and !Am Aeeounu and Reports as are required
by these Bectim : , , :

I‘M. Ampydmry:uch?nﬂtmunAmtmdmlm
hest (including the Auditors’ Report and every other document wes
qulndbyuwtounnmxcd or attached to the Balance Sheet), shall

lat least twenty-one days before the meeting at which the same are

bhldduhnunuwhm,hmtmﬂnmuuownc«mmy.

.t0_holders of clquum issued by the Canmy (not being debentures -

whkh ex-facie are.payably fo the bearer thereof), to trustees for the

" holders of such debentures ind to, all mmwnmdhm"cmﬂ_

v‘ot oonml Hmtna ot the dommy.

. AUDIT .
l'll. . Auditors shall n»dnud and their rlahu and duties n-

:,muhmummmmmmnmamm

-'E

" ‘Aecounts te be
. 'audited,
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DOCUMIN’KS AND NOI.‘!CES

176 (l)z\doemtormﬁecmaybemedcrclmbythg
Compeny on any Member either personally or by sending it by post
.- to him to his registered lddm or (if he hes no mmered sddress in
.. India) to lhe oddresa, it any, in India supplied by hlm tn thé Compuny
for servina documents or noticeo on him.”

(mWhmadoemmtumthehsentbyMuMenM
'thedoeumentormtieeahmbedeemdtobeeﬂeﬂedbympeﬂyuf
dressing, prepaying and posting a letter ocontaining the document or'
notice, provided that: where a Member has intimated to the Compeny in'
" advance that document or notices should be sent to him under a certi-
. ficate of posting or by registered post- with or without acknowledge-
,'mtduemdhudepoﬁtedwiththommlmmﬂldemhdc-
fray the expenses of doing 80, service of the document or’ notice. shall’
not be deemed to be effected unless it.is sént in the manner intimsted
by the Member and, such service shall' be deemed to have been effected
" in the case of a notice of @ meeting, at the expiration of forty-eight hours
'mmxmrmmnmu»mtwmuuhmmahw
othermatt!wtlmeawhld: the letter would be delivered in tln'

otdimryeoutnolm

‘ 171 A documem or notioe . ldvorﬂsed in a newspaper circulating

-.in the neighbourhood of the Office shall be deemed. to'bé duly served or
sent on the day on which the advertisement cpbenrs on or to every Mem-
ber who has no registered address in India and has not supplied to the
Company an addréss within India for the serving of doeuments on or the
- sending of. mtiee. 0 mm. o , :

178. A document or notice mybe served or given by the. Ccﬁ-'
pmyonoﬂothejolnt-holdeuotaslmebysewinsotﬂvinathedom
_ment or notice on or ta the joint-holders named first in the Remnur of :

"l!embeninmmctolthoshm

179 Adocumtoruoﬁeemyhenwedo:ﬁmbytho
unymorwmemrmenﬁucdhaahmhmm
‘death or insolvency of a’ Member by sending it through the
5 mpﬂdletmaddmsedtothombymabythhﬂod
- sentatives of the deceased, or assignee of the insolvent or by any
’dum’umatmudnuatw)mmdhmwmwmam
'bythemrmdﬂmiubhmﬁﬂd,ormmmchmaddmmm
umpplledbyurvlnctbedocumtornotmm“ymmrhwm_
1ﬂummightbmhomaimn¢hcdetthorm«wbﬁm

e ;,5 o

E-’?“g .

[34
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~ 180. 'Documents or notices of every General: Meeting ‘shall be
served or given in same manner hei¢inbefore authorised on or to (a) .

évery member, (b) every person ehtitle"e'i"ii@‘ti"tham in’ consequence of
and (c) the Auditor or Auditors "'

"the death or insolvency of‘a Member,

for the tiie being of the Company.

" 181, Eevery person who, by 6pe;§tl6h,.”of law, trmfer or other -

means whatsoever, shall become entitled to any: share, shall be bound-
by every document or notice . in- respect of such share, which pre-

viously to his name and address being gntéred in the register. shall have

been duly served on or sent to the person from whom he.deglm his .

“title to such share.

. [

i82. Any document or nofice to be served or given by the Com-

pany may be signed by a Director or"sonte_ person duly suthorised by
the Board of Directors for sucki purpose and the signature therelo may

be written, printed or lithographed.

i83. All documents ér notices to 'be,urvved or given by Members .

bn or to the Campany ‘or ‘any Officer thereof shall be served or given

by sending it to the Company or Oﬂleer at the omeebypost under &
certificate of posting orbyregistemd post, or by leaving it at tlie office. .

, ~_ WINDING UP o
* 184 The Liquidator on' any winding up \(whether voluntarlly,
- under supervision or compulsory) may, with the sanction of a Special.

© Resolution, but subject to the rights attached to any preference share

' capital, divide among: the coptributories in specie any part of the assets
" of the Company and may with the like sanction, vest any part.of the

To whom

assets of the Compay in trustees upon such trusts for the benefit of.the
contributories as the liguidator, with the like. sanction, shall think fit.

" INDEMNITY AND RESPONSIBILITY

© 15 Every Officer or Agent for the time being of the Company -

shal]l be indemnified out

.

lity incurred by him in defending any procéedings, whether civil or
his favour or in which heis

. eriminal, in which judgement is given in
. scquitted or discharged or in connection with..any application under
. ‘Bectlon 633 of the Act in which relief is granted

SECRECY CLAUSE
188, (a)..Bvery Director,

" _merabeér of & committes, officer, servant, agent, acoountant:
‘oz other person employed in the business of the Company

of the assets of the Company sgainst all' dabi-

Manager, Audltbr. Treasurer, Trustes, '

to him by the Court. .



- shall if 8o nqulred by the Directors. betore enterjng upon E
- his duties, sign a declmtlon pledging. himself to observe .- .
strict.secrecy respecting all trangactions and: afféirs. of
ﬂn&mmywlthﬂmcusﬁomenmdtheatcteoﬂhew'
cdounts with individuals and in matters relating thereto,
‘and shall by such declanticm pledge himself not to re-
‘veal any of the matters which may come to his lmowledp
'~ in the discharge of his dutiés except when required so to
dobyﬂnDlrecwraorbthorbythopermtowm o

such matters relate andemeptsofarumaybemry

.lnordertooomplywlthanyofthaprovwminthen‘_' ‘

presents oontdned. :

'Ncumberlhdlhmuﬁedbvidtormmmm .
- of the Company without the. permission of the Directors _

or to require’ discovery of or any information: mpeeuns
any details of the Company's trading, or any matter

. _whichisorm.yhainthemtureofatndemmt,mymry

'uhtetoﬂnconductotthebuslnmofthemmmymd‘
-wmmthoﬂnimotthemmumldhmg_

-.-mdnnthﬂnhwotﬂnmmmytom

-

[

IO
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We, the several pertons, whose names, addresses and descriptions

@re hereunder subscribed, are desirous of being formed into a Company
in pursusnce of these  Articles. 'of Assoclation and we respectively

‘ m'pewukomenumbqrntm-mhmcmmotmwm

opposite to our respective Dames !
. N ress, description| No. of Equity Signaturc, pame,
Yy e g peapation. of Sheres 1aken. mm
« - . Subscribers, b Qﬂ , mﬂﬂl of
€ Qq-_gg.-_.-?" == - s .
Vinay K. usarin 0w ‘aﬁie .'
rin Quily ‘
smg'm €hambers .
189, Nagindas Masgs Rd, A
Bombay-400 023.
gu;.,—.esa. ) R
ghivnath 3ingh Rohatal | 19 ady-
Sio Budhun&%u Shatal (Ten) '
139, Nagindas Master Rd, Equity
bay-400023. S
nath B, Purehtt 0 - B e
go: hamath B Porot . ) '
harashiva Hsg., Board, - quity . j
Bidg., ’t::.'::. mnwo. 034, cey :
i Bombay-€0008), - . o 5
B o BCWIN. L o ) , . [
. Nothmal Bajori : . . K
e majorie | o 8ar g,@
31, Sarder Baxi Equity b . P ;
ingh Chawl, . oo -]
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