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November 29, 2023 
To, 
BSE Limited 
Corporate Relationship Department  
1st Floor, Rotunda Building, 
P J Towers, Dalal Street, 
Mumbai - 400001 
Scrip Code: 506161 
 
Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 – Notice of Meeting of the Equity Shareholders of Ishwarshakti Holdings & Traders Limited 
(‘Company’) convened as per the directions of the Hon’ble National Company Law Tribunal, Mumbai Bench to 
consider and approve the Scheme of Arrangement of SEKSARIA INDUSTRIES PRIVATE LIMITED (“Demerged 
Company No. 1”) and SEKSARIA AGRITECH PRIVATE LIMITED (Resulting Company No. 1”) and ISHWARSHAKTI 
HOLDINGS & TRADERS LIMITED (Demerged Company No. 2”) with SEKSARIA FINANCE LIMITED (“Resulting 
Company No. 2”) and their respective shareholders (“the Scheme”) 
 
Dear Sir/Madam, 
 
This is to inform that as per the direction of the Hon’ble National Company Law Tribunal, Mumbai Bench vide its 
order dated November 1, 2023, the Company is to convene and hold a meeting of the Equity Shareholders of 
the Company (“Meeting”) on Saturday, January 6, 2024 at 3.00 p.m. at Kilachand Conference Room, 2nd Floor, 
IMC Building, IMC Marg, Churchgate, Mumbai – 400020, Maharashtra, to consider and approve the subject 
Scheme. 
 
We hereby enclose a copy of the notice convening the Meeting along with the explanatory statement and other 
annexures which are being sent to the equity shareholders of the Company (“Notice”). 
 
Further, the Company has fixed December 29, 2023 as Book Closure date for the purpose of E-voting. 
 
We further wish to intimate you that in terms of Section 108 of the Companies Act, 2013 read with Rule 20 of 
Companies (Management and Administration) Rules, 2014 as amended and Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company shall provide its Members the facility 
to exercise the votes electronically as per details set out in the Notice convening the Meeting for the aforesaid 
purpose, the Company has fixed September 29, 2023 as cut-off date for the purpose of determining the 
eligibility of Members to vote either through Remote E-voting or voting at the Meeting place.  
 
The Remote E-voting period will commence on January 3, 2024 (9.00 a.m. IST) and will end on January 5, 2024 
(5.00 p.m. IST). 
 
This is for the information and records of the Exchange. 
 
Thanking You. 
 
Yours faithfully, 
For Ishwarshakti Holdings & Traders Limited 
 
 
 
Sameer Khedekar 
Company Secretary & Compliance Officer 
Membership No. 38695 
Encl.: As per Index 

Sameer Kisan 
Khedekar

Digitally signed by 
Sameer Kisan Khedekar 
Date: 2023.11.29 
09:39:20 +05'30'
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BEFORE THE NATIONAL COMPANY LAW 

TRIBUNAL 

MUMBAI BENCH 

IN 

COMPANY SCHEME APPLICATION NO. 221 

/MB-I/ OF 2023 

In the matter of Companies Act, 2013 

AND 

In the matter of Companies Act, 2013 and Section 230-232 of 

the Companies Act, 2013 and other applicable provisions of 

the Companies Act 2013 read with the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 

2016’ 

In the matter of Scheme of Arrangement of  

(i) Seksaria Industries Private Limited (“SIPL”) .. Applicant Co. No 1 /Demerged Co. 1 

(ii) Seksaria Agritech Private Limited (“SAPL”)  .. Applicant Co. No 2 /Resulting Co. 1 

(iii) Ishwarshakti Holdings & Traders Limited (“Ishwarshakti”) .. Applicant Co. No 3 /Demerged Co. 2 

(iv) Seksaria Finance Limited (“SFL”) .. Applicant Co. No 4 /Resulting Co. 2 

In the matter of  Ishwarshakti Holdings & 

Traders Limited (“Ishwarshakti”)  having its 

registered office at Seksaria Chambers, 5th 

Floor, 139, Nagindas Master Road, Fort, 

Mumbai 400001. 

 

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS  

(WHICH INCLUDES PUBLIC SHAREHOLDERS) OF THE APPLICANT COMPANY NO. 3 

To, 

All the equity shareholders of Ishwarshakti Holdings & Traders Limited (“Ishwarshakti”) (the 

“Applicant Company No.3”): 

 



NOTICE is hereby given that by an Order dated 1st November, 2023 (the “Order”), the Hon'ble 

National Company Law Tribunal, Bench at Mumbai (“NCLT”) has directed a meeting to be held of 

the equity shareholders of the Applicant Company No. 3/Ishwarshakti for the purpose of 

considering, and if thought fit, approving, with or without modification(s), the arrangement 

embodied in the Scheme of Arrangement between (i) Seksaria Industries Private Limited (“SIPL”) .. 

Applicant Co. No 1 /Demerged Co. 1, (ii) Seksaria Agritech Private Limited (“SAPL”)  .. Applicant Co. 

No 2 /Resulting Co. 1, (iii) Ishwarshakti Holdings & Traders Limited (“Ishwarshakti”) .. Applicant Co. 

No 3 /Demerged Co. 2 and (iv) Seksaria Finance Limited (“SFL”) .. Applicant Co. No 4 /Resulting Co. 2 

and their respective shareholders (“Scheme”). 

In pursuance of the said Order and as directed therein further notice is hereby given that a meeting 

of the equity shareholders of Ishwarshakti will be held at Kilachand Conference Room, 2nd Floor, 

IMC Building, IMC Marg, Churchgate, Mumbai – 400020, Maharashtra, on Saturday, January 6, 2024 

at 3.00 p.m. at which time and place you are requested to attend. At the meeting, the following 

resolution will be considered and if thought fit, be passed, with or without modification(s): 

“RESOLVED THAT pursuant to the provisions of Sections 230 - 232 and other applicable provisions of 

the Companies Act, 2013, the rules, circulars and notifications made thereunder (including any 

statutory modification or re-enactment thereof) as may be applicable, the Securities and Exchange 

Board of India Circular No. CFD/DIL3/CIR/2017/21 dated 10th day of March 2017, the No Objection 

letter issued by the BSE Limited, dated 17th day of April, 2023 and subject to the provisions of the 

Memorandum and Articles of Association of the Company and subject to the approval of Hon'ble 

National Company Law Tribunal, Bench at  Mumbai (“NCLT”) and subject to such other approvals, 

permissions and sanctions of regulatory and other authorities, as may be necessary and subject to 

such conditions and modifications as may be prescribed or imposed by NCLT or by any regulatory or 

other authorities, while granting such consents, approvals and permissions, which may be agreed to 

by the Board of Directors of the Company (hereinafter referred to as the “Board”, which term shall 

be deemed to mean and include one or more Committee(s) constituted/to be constituted by the 

Board or any person(s) which the Board may nominate to exercise its powers including the powers 

conferred by this resolution), the arrangement embodied in the Scheme of Arrangement between (i) 

Seksaria Industries Private Limited (“SIPL”) .. Applicant Co. No 1 /Demerged Co. 1, (ii) Seksaria 

Agritech Private Limited (“SAPL”)  .. Applicant Co. No 2 /Resulting Co. 1, (iii)Ishwarshakti Holdings & 

Traders Limited (“Ishwarshakti”) .. Applicant Co. No 3 /Demerged Co. 2 and (iv) Seksaria Finance 

Limited (“SFL”) and their respective shareholders (“Scheme”) placed before this meeting and 

initialled by the Chairman of the meeting for the purpose of identification, be and is hereby 

approved. 



RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters 

and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or necessary 

to give effect to this resolution and effectively implement the arrangement embodied in the Scheme 

and to accept such modifications, amendments, limitations and/or conditions, if any, which may be 

required and/or imposed by the NCLT while sanctioning the arrangement embodied in the Scheme 

or by any authorities under law, or as may be required for the purpose of resolving any questions or 

doubts or difficulties that may arise including passing of such accounting entries and /or making 

such adjustments in the books of accounts as considered  necessary in giving effect to the Scheme, 

as the Board may deem fit and proper.” 

 

TAKE FURTHER NOTICE that you may attend and vote at the said meeting in person or by proxy 

provided that a proxy in the prescribed form, duly signed by you or your authorised representative, 

is deposited at the registered office of the Applicant Company at Seksaria Chambers, 5th Floor, 139, 

Nagindas Master Road, Fort, Mumbai - 400001, Maharashtra, India, not later than 48 (forty eight) 

hours before the time fixed for the aforesaid meeting. The form of proxy can be obtained free of 

charge from the registered office of Ishwarshakti. 

TAKE FURTHER NOTICE that in compliance with the provisions of (i) Section 230(4) read with 

Sections 108 and 110 of the Companies Act, 2013; (ii) Rule 6(3)(xi) of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016; (iii) Rule 22 read with Rule 20 and other applicable 

provisions of the Companies (Management and Administration) 2Rules, 2014; (iv) Regulation 44 and 

other applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015; and (v) Circular No. CFD/DIL3/CIR/2017/21 dated 10 

day of March 2017 issued by the Securities and Exchange Board of India, the Applicant Company has 

provided the facility of e-voting so as to enable the equity shareholders, which includes the Public 

Shareholders (as defined in the Notes below), to consider and approve the Scheme by way of the 

aforesaid resolution. 

Copies of the Scheme and of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 

102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements 

and Amalgamations) Rules, 2016, along with the enclosures, can be obtained free of charge at the 

registered office of the Applicant Company at Seksaria Chambers, 5th Floor, 139, Nagindas Master 

Road, Fort, Mumbai - 400001, Maharashtra, India or at the office of its advocates, M/s. ASR & 

Associates, at 26, The Arcade, World Trade Centre, Cuffe Parade, Mumbai - 400005. 



NCLT has appointed Mr. Sushil Kumar Agarwal, Retd. IRS, and in his absence, Mr. Deepak Kumar 

Bubna, Audit Committee Member, to be the Chairman of the said meeting including for any 

adjournment or adjournments thereof. 

The Scheme, if approved in the aforesaid meeting, will be subject to the subsequent approval of 

NCLT. 

A copy of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, the Scheme and the other enclosures are enclosed. 

 

 

Dated this 29th day of November, 2023 

Registered office: Seksaria Chambers, 

5th Floor, 139, Nagindas Master Road, 

Fort, Mumbai - 400001, Maharashtra 

Sd/- 

Mr. Sushil Kumar Agarwal 

Chairman appointed for the meeting 

 

NOTES: 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE GENERAL MEETING IS ENTITLED TO 

APPOINT A PROXY TO ATTEND AND VOTE IN THE MEETING INSTEAD OF HIMSELF/HERSELF, AND 

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

2. Proxies,  in  order  to  be  effective,  must  be  received  at  the Company’s Registered Office not 

less than 48 hours before the meeting. Members are requested to note that a  person  can  act  

as  a  proxy  on  behalf  of  members  not  exceeding  50  and  holding  in  the  aggregate  not  

more  than  10%  of  the  total  share  capital  of  the  Company  carrying  voting  rights. In case  a  

proxy  is  proposed  to  be  appointed  by  a  member  holding  more  than  10%  of  the  total  

share  capital  of  the  Company  carrying  voting  rights,  then  such  proxy  shall  not  act  as  a  

proxy  for  any  other person or shareholder. 

3. Corporate Members intending to send their authorized representatives to attend the Meeting 

are requested to send a certified copy of the Board Resolution authorizing their representative 

to attend and vote on their behalf at the Meeting. 

4. Members/proxies/authorized representatives are requested to bring the duly filled Attendance 

Slip enclosed herewith to attend the meeting. 

5. The Register  of  Members  and  Share  Transfer  Books  of the Company will be closed from 

December 29, 2023 to January 5, 2024 (both days inclusive) for the purpose of the General  

Meeting.   



6. NCLT by its said Order has directed to hold a meeting of the equity shareholders of the Applicant 

Company which shall be convened and held at Kilachand Conference Room, 2nd Floor, IMC 

Building, IMC Marg, Churchgate, Mumbai – 400020, Maharashtra on Saturday, the January 6, 

2024 at 3.00 p.m. for the purpose of considering, and if thought fit, approving, with or without 

modification(s), the arrangement embodied in the Scheme. Equity shareholders would be 

entitled to vote in the said meeting either in person or through proxy. 

7. SEBI, vide its circulars dated November 3, 2021 and December 14, 2021, has mandated 

Members holding shares in physical form to submit PAN, KYC and Nomination details in specified 

forms. Members may access www.ishwarshakti.com for Form ISR-1 to register PAN/email 

id/bank details/other KYC details, Form ISR-2 to update signature and Form ISR-3 for declaration 

to opt out. Members may make service requests by submitting a duly filled and signed Form ISR-

4, the format of which is available on the Company’s website and on the website of the 

Company’s Registrar and Transfer Agent. 

8. In case a holder of physical securities fails to furnish PAN, KYC details and Nomination by March 

31, 2024, Bigshare Services India Private Limited will be obligated to freeze such folios. The 

securities in the frozen folios shall be eligible to receive payments (including dividend) and lodge 

grievances only after furnishing the complete documents. If the securities continue to remain 

frozen as on December 31, 2025, the registrar/the Company shall refer such securities to the 

administering authority under the Benami Transactions (Prohibitions) Act, 1988, and/or the 

Prevention of Money Laundering Act, 2002. 

9. Members holding shares in physical form are requested to consider converting their holding to 

dematerialized form to eliminate all risks associated with physical shares for ease of portfolio 

management. Members can contact the Company or Company’s Registrar and Transfer Agent, 

M/s. Bigshare Services Private Limited for assistance in this regard. 

10. The quorum for this meeting of the Equity Shareholders of the Company shall be prescribed 

under Section 103 of the Companies Act, 2013. 

11. The documents referred to in the accompanying Explanatory Statement shall be open for 

inspection by the equity shareholders at the registered office of the Applicant Company 

between 10.30 a.m. and 6.30 p.m. on all working days (except Saturdays, Sundays and public 

holidays) up to the date of the meeting. 

12. The Notice, together with the documents accompanying the same, is being sent to all the equity 

shareholders either by courier service or electronically by e-mail to those equity shareholders 

who have registered their e-mail ids with the Applicant Company/registrar and share transfer 

agents/ NSDL/CDSL, whose names appear in the register of members/list of beneficial owners as 



received from NSDL/CDSL as on 17th day of November, 2023. The Notice will be displayed on the 

website of the Applicant Company https://ishwarshakti.com/ and on the website of CDSL 

www.evotingindia.com. 

13. The notice convening the meeting will be published through advertisement in (i) Business 

Standard in the English language; and (ii) Navshakti in Marathi language. 

14. To support the ‘Green Initiative’ the Members who have not registered their e-mail addresses 

are requested to register the same with Bigshare Services Private Limited/Depositories. 

15. Updation of Members’ Details: 

The  format  of  the  Register  of  Members  prescribed  by  the  Ministry  of  Corporate  Affairs 

under the Companies Act, 2013 requires the Company/Registrars and Transfer Agent to record 

additional details of Members,  including  their Permanent  Account  Number  details ("PAN"),  

email  address,  bank  details  for  payment  of  dividend,  etc.  

Further, the Securities and Exchange Board of India ("SEBI") has mandated the submission of 

PAN by every participant in the securities market.  

A  form  for  capturing  the  above  details  is  appended  to  this  Notice. Members holding shares 

in physical form are requested to submit the filled in form to the Company or its Registrars and 

Transfer Agent. Members holding shares in electronic form are requested to submit the details 

to their respective Depository Participant. 

16. Information and other instructions relating to e-voting are as under: 

In compliance with Section 108 of the Companies Act, 2013, Rule 20 of the Companies  

(Management  and  Administration)  Rules,  2014, as amended  by  the  Companies  

(Management  and  Administration) Amendment  Rules,  2015  and  Regulation 44 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and the Secretarial  

Standard  on  General  Meetings  (SS2)  issued by  the  Institute  of  Companies  Secretaries  of  

India,  the  Company is  pleased  to  provide  to  its  members  facility  to  exercise  their  right  to  

vote  on  resolution/s  proposed to be considered  at the General Meeting by electronic means 

and the business may be transacted through e-voting services arranged Central Depository 

Services Limited ("CDSL"). The Members may cast their votes using an electronic voting system 

from a place other than the venue of the General Meeting ("remote e-voting"). Instructions for 

e-voting are given here in below. 

The e-voting period will commence at 09.00 a.m. on January 3, 2024 and will end at 5.00 p.m. 

on January 5, 2024. The Company has appointed Mr. Milan Mehta, Practicing Company 

Secretary (Membership No. FCS No. 6401), to act as the Scrutinizer, for conducting the scrutiny 



of the votes cast. The Members desiring to vote through electronic mode may refer to the 

detailed procedure on e-voting given hereinafter. 

The  facility  for  voting  through  electronic  voting  system  shall  be made available at the 

General Meeting and the Members attending the meeting who have not cast their vote by 

remote e-voting shall be able to exercise their right to vote at the meeting. 

The Members who have cast their vote by remote e-voting prior to the General Meeting may 

also attend the meeting but shall not be entitled to cast their vote again.  

17. The instructions for equity shareholders voting electronically are as under: 

The voting period begins 09.00 a.m. on January 3, 2024 and will end at 5.00 p.m. on January 5, 

2024. During this period Members’ of the Company, holding shares either in physical as on 

December 29, 2023, may cast their vote electronically. The e-voting module shall be disabled by 

CDSL for voting thereafter. 

The details of the process and manner for remote e-voting for EGM are explained herein below: 

Step 1: Access to NSDL e-voting system: 

(A) Login method for e-voting for Individual Shareholders holding securities in demat mode: 

In terms of SEBI circular dated December 9, 2020, on e-voting facility provided by Listed 

Companies, Individual Shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email ID in their demat 

accounts in order to access e-voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders Login Method 

Individual 

Shareholders holding 

securities in demat 

mode with NSDL. 

1. If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com/ either on a Personal Computer or on a 

mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under “IDeAS” 

section. A new screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able to see e-

Voting services. Click on “Access to e-Voting” under e-Voting services 

and you will be able to see e-Voting page. Click on options available 

against Company name or e-Voting service provider - NSDL and you will 

be re-directed to NSDL e-Voting website for casting your vote during the 

remote e-Voting period or joining virtual meeting & voting during the 



meeting. 

2. If the user is not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com. Select “Register Online for 

IDeAS” Portal or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number held 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on options 

available against Company name or e-Voting service provider - NSDL and 

you will be redirected to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting 

during the meeting. 

Individual 

Shareholders holding 

securities in demat 

mode with CDSL 

1. Users who have opted for CDSL Easi / Easiest facility, can login through 

their existing user id and password. Option will be made available to 

reach e-Voting page without any further authentication. The users to 

login Easi /Easiest are requested to visit CDSL website 

www.cdslindia.com and click on login icon & New System Myeasi Tab 

and then user your existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligiblecompanies where the evoting is in progress as 

per the information provided by company. On clicking the evoting 

option, the user will be able to see e- Voting page of the e-Voting service 

provider for casting your vote during the remote e- Voting period or 

joining virtual meeting & voting during the meeting. Additionally, there is 

also links provided to access the system of alle-Voting Service Providers, 

so that the user can visit the e-Voting service providers’ website directly. 

3. If the user is not registered for Easi/Easiest, option to register is available 

at CDSL website www.cdslindia.com and click on login & New System 



Myeasi Tab and then click on registration option. 

4. Alternatively, the user can directly access e-Voting page by providing 

demat Account Number and PAN No. from a link in www.cdslindia.com 

home page. The system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the demat Account. After 

successful authentication, user will be provided links for the respective 

ESP i.e. NSDL where the e-Voting is in progress. 

 

Individual 

Shareholders 

(holding securities in 

demat mode) login 

through their 

depository 

participants 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting facility. 

Once login, you will be able to see e-Voting option. Once you click on e-

Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

options available against Company name or e-Voting service provider-NSDL 

and you will be redirected to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period or joining virtual meeting & voting during 

the meeting. 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at above mentioned website. 

Login type Helpdesk details 

Individual Shareholders 

holding securities in demat 

mode with NSDL 

Members facing any technical issue in login can contact NSDL 

helpdesk by sending a  request at evoting@nsdl.co.in or call at 022-

48867000 and 022-24997000 

Individual Shareholders 

holding securities in demat 

mode with CDSL 

Members facing any technical issue in login can contact CDSL 

helpdesk by sending a request at helpdesk.evoting@cdslindia.com or 

contact at 1800225533 

 

18. Any queries/grievances in relation to the voting by e-voting may be addressed to Mr. Sameer 

Khedekar, Company Secretary of the Applicant Company at Seksaria Chambers, 5th Floor, 139, 

Nagindas Master Road, Fort, Mumbai - 400001, Maharashtra, or through email to 

cs.ishwarshaktiholdings@seksaria.in. He can also be contacted at 022-40500900/0999. 



                             
 

Route Map of Venue of General Meeting 
 
Venue: Kilachand Conference Room, 2nd Floor, IMC Building, IMC Marg, Churchgate, Mumbai – 400020, 
Maharashtra 
 

 
 
 
 



                             
 

ATTENDANCE SLIP 
 

GENERAL MEETING ON SATURDAY, JANUARY 6, 2024 AT 3.00 P.M. (IST)  
Folio No. DP ID/ (Client ID) : 
 
Name of the Member  : 
 
Address of the Member  : 
 
 
Number of Shares Held  : 
 
I hereby record my presence at the General Meeting of the Company held at Kilachand Conference Room, 
2nd Floor, IMC Building, IMC Marg, Churchgate, Mumbai – 400020, Maharashtra, India, on Saturday, 
January 6, 2024. 
Name of the Member/Proxy*  : 
 
Signature of the Member/Proxy* : 
 
*Strike out whichever is not applicable. 
(1) A shareholder/proxyholder wishing to attend the meeting must bring the attendance slip to the 

meeting and hand over the same at the entrance of the meeting hall, duly signed. 
(2) A shareholder/proxyholder desiring to attend the meeting should bring his/her copy of the Annual 

Report for reference of the meeting. 
 

E-VOTING 
Users who wish to opt for e-voting may use the following login credential 

EVSN (Remote E-Voting Event 
No.) 

USER ID PASSWORD 

231125007   
 
Note: The Voting period starts from Wednesday, January 3, 2024 (9:00 A.M.) and ends on Friday, January 
5, 2024 (5:00 P.M.). The voting module shall be disabled by CDSL for voting thereafter.   
  

Please follow for e-voting procedure as given in the Notice of General Meeting. 



                             
 

 
Form MGT-11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

GENERAL MEETING ON JANUARY 6, 2024 AT 3:00 P.M. (IST) 
Name of the Member(s) :  

Address of the Member  :  

E-mail :  

Folio No./DP ID/(Client ID) :  

 
I/We, being member(s) of ____________ shares of Ishwarshakti Holdings & Traders Limited, hereby 
appoint 
Name :  

E-mail  :  

Address :  

Signature :  

or failing him/her 
Name :  

E-mail  :  

Address :  

Signature :  

or failing him/her 
Name :  

E-mail  :  

Address :  

Signature :  

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the General Meeting to 
be held on Saturday, January 6, 2024 at 3:00 P.M. (IST) at Kilachand Conference Room, 2nd Floor, IMC 
Building, IMC Marg, Churchgate, Mumbai – 400020, Maharashtra, India, and at any adjournment(s) thereof 
in respect of such resolutions as are indicated below: 

Resolutions 
Vote 

For Against Abstain 
1. Approval of the Scheme of Amalgamation of SEKSARIA 

INDUSTRIES PRIVATE LIMITED (“Demerged Company No. 
1”) and SEKSARIA AGRITECH PRIVATE LIMITED (Resulting 
Company No. 1”) and ISHWARSHAKTI HOLDINGS & 
TRADERS LIMITED (Demerged Company No. 2”) with 
SEKSARIA FINANCE LIMITED (“Resulting Company No. 2”) 
and their respective shareholders (“the Scheme”) 

   

 
  



                             
 
 
Affix revenue 
stamp of not less 
than Rupee 1 

 
Signed this __________day of _______________________ 
 
Name of the Member/ Proxy :  
   
Signature of the Member/ Proxy :  

 
NOTE:  
1. This form of proxy in order to be effective should be duly completed and deposited at the Registered 

Office of the Company, not less than 48 hours before the commencement of the Annual General 
Meeting. 
 

2. A proxy need not be a member of the Company.  
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH 

IN 

COMPANY SCHEME APPLICATION NO. 221 /MB-I/ OF 2023 

In the matter of Companies Act, 2013 

AND 

In the matter of Companies Act, 2013 and Section 230-232 of 

the Companies Act, 2013 and other applicable provisions of 

the Companies Act 2013 read with the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 

2016’ 

In the matter of Scheme of Arrangement of  

(i) Seksaria Industries Private Limited (“SIPL”) .. Applicant Co. No 1 /Demerged Co. 1 

(ii) Seksaria Agritech Private Limited (“SAPL”)  .. Applicant Co. No 2 /Resulting Co. 1 

(iii) Ishwarshakti Holdings & Traders Limited (“Ishwarshakti”) .. Applicant Co. No 3 /Demerged Co. 2 

(iv) Seksaria Finance Limited (“SFL”) .. Applicant Co. No 4 /Resulting Co. 2 

 

EXPLANATORY STATEMENT UNDER SECTION 230 OF THE COMPANIES ACT, 2013 

 

1. As per Section 230 (1) of Companies Act, 2013, and by and under an Order passed by Hon’ble 

Mumbai Bench, National Company Law Tribunal Mumbai, on  1st November, 2023 in Company 

Application No. 221/MB-1/of 2023 a meeting of the Shareholders of Ishwarshakti Holdings & 

Traders Limited (“Ishwarshakti”) (the said “Company”) is being convened on Saturday, January 

6, 2024 at 3.00 p.m. at Kilachand Conference Room, 2nd Floor, IMC Building, IMC Marg, 

Churchgate, Mumbai – 400020, Maharashtra for the purpose of considering, and if thought fit, 

approving with or without modification, the draft scheme of  arrangement proposed to be 

made between (i) Seksaria Industries Private Limited (“SIPL”) (ii) Seksaria Agritech Private 

Limited (“SAPL”) (iii) Ishwarshakti Holdings & Traders Limited (“Ishwarshakti”) and (iv) Seksaria 

Finance Limited (“SFL”) under Section 232 read with Section 230 of Companies Act, 2013. A 

copy of the proposed Scheme of Arrangement is annexed to this Explanatory Statement as 

Annexure “A”.  

2. Copy of the Scheme alongwith other documents hereinafter will also be available for 

inspection at the Registered Office of the Company at Seksaria Chambers, 5th Floor, 139, 
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Nagindas Master Road, Fort, Mumbai 400001 between 10.30 a.m. and 6.30 p.m. on all working 

days (except Saturdays, Sundays and public holidays) up to the date of the meeting. 

3. All persons entitled to attend and vote at the meeting may vote in the meeting in person or by 

proxy or where applicable through electronic means. 

4. This composite Scheme of Arrangement (“Scheme”) is presented under Sections 230-232 and 

other applicable provisions of the Companies Act, 2013, rules and regulations thereunder, for:- 

a. Demerger on a going concern basis of Seksaria Industries Private Limited (“Demerged 

Company No. 1”/ “SIPL”) into Seksaria Agritech Private Limited (“Resulting Company 

No. 1”/“SAPL”) as stated hereinafter. 

b. Demerger of Ishwarshakti Holdings & Traders Limited (Demerged Company No. 2/” 

“Ishwarshakti”) into Seksaria Finance Limited (“Resulting Company No.2”/ “SFL”) as 

stated hereinafter. 

c. This is for the purpose of dividing two distinct business segment of Ishwarshakti, which 

are :  

i) Sugar Business segment carried on by Ishwarshakti through its shareholding 

in SIPL, i.e. 50% i.e. 49,000 paid up equity share capital of SIPL/Demerged 

Company No. 1 and carried on by SIPL as stated herein, inter alia through its 

shareholding in Seksaria Biswan and U.P. NIC, being 49.90% i.e. 11,734,530 

of fully paid up equity shares of Seksaria Biswan held by SIPL and 31.50% i.e. 

4,725 fully paid up equity shares and 100% i.e. 0.01% 27,800 Non-

cumulative compulsory convertible preference shares of UP NIC held by 

SIPL, as also through its own shareholdings in Seksaria Biswan, i.e. 4.99% i.e. 

11,72,800 fully paid up equity shares of Seksaria Biswan and in UP NIC i.e 

50% i.e 7,500 fully paid up Equity Shares of face value of Rs. 100/- each.     ; 

and   

ii) Seksaria Industries Private Limited (“SIPL/ Demerged Company No. 1”) is 

doing sugar business through its shareholding, i.e. 49.90% i.e. 11,734,530 

fully paid up equity shares of The Seksaria Biswan Sugar Factory Limited 

(“Seksaria Biswan”) held by SIPL and 31.50% i.e. 4,725 fully paid up equity 

shares and 100% i.e. 0.01% 27,800 Non-cumulative compulsory convertible 

preference shares of U.P. National Industrial Corporation Private Limited 

(“UP NIC”) held by SIPL. Under Part II of the proposed Scheme, the said 

sugar business will be demerged and transferred to Seksaria Agritech Private 

Limited (“Resulting Company No. 1” or “SAPL”).  Sugar Business segment 
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carried on by Ishwarshakti through its shareholding in SAPL after Part II of 

the Scheme becomes effective, and carried on by SAPL through its 

shareholding in UP NIC and Seksaria Biswan, and also carried on through 

Ishwarshakti’s direct shareholding in Seksaria Biswan and UP NIC; and  

iii) Non-sugar Business segment which comprises of real estate, optical, 

confectionaries and financial services, being carried out through direct/ 

indirect shareholding of Ishwarshakti in other group companies. 

5. This Scheme is divided into following parts 

a. PART I: deals with Definitions and share capital. 

b. PART II: deals with demerger of Demerged Undertaking No. 1 of SIPL into Resulting 

Company No. 1. 

c. PART III: deals with demerger of Demerged Undertaking No. 2 of Ishwarshakti into 

Resulting Company No. 2. 

d. PART IV: deals with general terms and conditions. 

6. Expressions used in this Explanatory Statement, if defined in the proposed Scheme, shall have 

the same meaning as those defined in the Scheme.  

7. Details of the Demerged Company No.1: 

a) The Demerged Company No.1 is a private limited company incorporated and 

registered under the provisions of the Companies Act, 1956. 

b) The Registered Office of the Demerged Company No.1 is situated at Seksaria 

Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400 001 Maharashtra.  

c) Corporate Identification (CIN) No.U17120MH1948PTC006225 

d) Global Location No. (GLN): N.A. 

e) PAN No.:  AAACS6145H 

f) Email address : industries@seksaria.in 

g) Web site: N.A. 

h) The objects for which the Demerged Company No. 1 has been established are set out 

in its Memorandum of Association. The main objects of the Demerged Company No. 1 

are as follows: 

i) To carry on business as Managing Agents of the Prakash Cotton Mills Ltd., a 

Company registered under the Indian Companies Act, and having its 

registered Office in Bombay and to enter into an agreement with the said 

Company as may be agreed upon between this Company and the Directors 

of the said Prakash Cotton Mills. Ltd 
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ii) To carry on in India and/or elsewhere in the world business as merchants, 

Dealers on their own account or otherwise as Capitalists, concessionaries, 

manufacturers, mill owners, factory proprietors, exporters, importers, 

financiers, factors, shippers, agents, Adatias, commissioner agents, Brokers 

and collectors, in all or any kinds merchandise and/or produce and/or 

commodity and to work as rent farmers, constituted attorneys for any 

person, firm or company for any purpose whatever. 

iii) To carry on business of chemicals and manures, pottery, cement and paper 

manufacturing, Glass manufacturing, Iron Foundry, Steel and Steel Re 

Rollers, and coal miners, distillers, dye makers, gas makers, metallurgists and 

mechanical engineers and contactors, ship-owners, and charterers and 

carriers by land and sea, warfingers, warehouseman, barge owners, 

planters, farmers, and so far as may be deemed expedient the business of 

general merchants whether manufacturing or otherwise which may seem to 

the company capable of being conveniently carried on in connection with 

the above, or calculated directly or indirectly to enhance the value of or 

render profitable any of the company’s property or right 

i) The authorized share capital of the Demerged Company No.1 as on 31st March 2023 is 

Rs.1,10,00,000/- (Rupees One Crore Ten Lakhs Only) divided into 1,10,000 Equity share 

of Rs. 100/- each. 

j) The issued, subscribed, and paid-up share capital of the Demerged Company No.1 as 

on 31st March 2023 is Rs. 98,00,000/- (Rupees Ninety Eight Lakhs Only) divided into 

98,000 Equity share of Rs. 100/- each fully paid up. 

k)  As of today the share capital of the Demerged Company No.1 is the same as stated 

above.  

l) The Demerged Company No.1 is in the business of buying and selling of flats, shops, 

construction, optical shops. 

m) The Demerged Company No.1 is not a listed company.   

n) There is no change of name or change of address of registered office or object clause 

of the Demerged Company No.1 in last five years. 

o) List of Promoters and Directors of the Demerged Company No.1 with their 

shareholding and address is as under: 
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Sr. No. Name Address Shareholding 

1. Mr. Kailashchandra 

Kesardeo Seksaria 

Seksaria Building, 5th Floor, 74, Marine 

Drive, Marine Lines, Mumbai – 400020 

18,260 

2. Mr. Vinay K. Seksaria Seksaria Building, 5th Floor, 74, Marine 

Drive, Marine Lines, Mumbai – 400020 

4,500 

3. Mr. Vivek K. Seksaria Podar House, 5th Floor, 10, Marine 

Drive, Mumbai – 400020 

4,815 

4. Mr. Yashasvi Seksaria  Podar House, Flat No. 12, 10, Marine 

Drive, Mumbai – 400020 

2,000 

 

7. Details of the Resulting Company No.1: 

(a) The Resulting Company No.1 is a private limited company under the provisions of 

the Companies Act, 1956. 

(b) The Registered Office of the Resulting Company No.1 is situated at Seksaria 

Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400 001. 

(c)  Corporate Identification (CIN) No.- U15490MH2021PTC358800. 

(d) Global Location No. (GLN): N.A. 

(e) PAN No.: ABFCS9194Q 

(f) Email Address: vivek@seksaria.in 

(g) Website: N.A. 

(h) The objects for which the Resulting Company No. 1 has been established are set out 

in its Memorandum of Association. The main objects of the Resulting Company No. 1 

are as follows: 

 To purchase, manufacture, produce, boil, prepare, brew, import, export, buy, 

sell and generally to deal in all varieties of sugar candy, jaggery, khandasari 

sugar, sugar beet, sugar cane, molasses, syrups, melada, alcohol, spirits and all 

products and by-products, thereof such as confectionery, glucose, bagasse 

boards, alcohol and food products generally 

(i) The authorized share capital of the Resulting Company No.1 as on 31st March 2023 is 

Rs. 1,00,000/- (Rupees One Lakh Only) divided into 10,000 Equity share of Rs. 10/- 

each. 

(j) The issued, subscribed, and paid-up share capital of the Resulting Company No.1 as 

on 31st March 2023 is Rs.1,00,000/- (Rupees One Lakhs Only) divided into 10,000 

Equity shares Rs. 10/- each fully paid up.  
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(k) As of today the share capital of the Resulting Company No.1  is the same as stated 

above.  

(l) The business carried on by the Resulting Company No.1 is agricultural and allied 

services.  

(m) The Resulting Company No.1  is not a listed company.   

(n) There is no change of name or change of address of registered office or object 

clause of the Resulting Company No.1  in last five years. 

(o) List of Promoters and Directors of the  Resulting  Company No.1  is as under: 

Sr.  No. Name Address Shareholding  

1. Mr. Kailashchandra 

Kesardeo Seksaria 

Seksaria Building, 5th Floor, 74, Marine 

Drive, Marine Lines, Mumbai – 400020 

3,300 

2. Mr. Vivek K. Seksaria Podar House, 5th Floor, 10, Marine 

Drive, Mumbai – 400020 

3,300 

3. Mr. Yashasvi Seksaria  Podar House, Flat No. 12, 10, Marine 

Drive, Mumbai – 400020 

3,400 

 

8. Details of the Demerged  Company No.2: 

(a) The Demerged Company No.2 is a public limited company incorporated and 

registered under the provisions of the Companies Act, 1956. 

(b) The Registered Office of the Demerged Company No.2 is situated at Seksaria 

Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai - 400001 

Maharashtra.  

(c) Corporate Identification (CIN) No: L51100MH1983PLC030782 

(d) Global Location No. (GLN): N.A. 

(e) PAN No.: AAACI0986L 

(f) Email Address: ishwarshakti@rediffmail.com 

(g) Web site: https://ishwarshakti.com/ 

(h) The objects for which the Demerged Company No. 2 has been established are set 

out in its Memorandum of Association. The main objects of the Demerged Company 

No. 2 are as follows The main objects for which the Demerged Company No. 2 was 

incorporated is as under: 

• To carry on the business of buyers, sellers, suppliers, traders, merchants, 

importers, exporters, transporters, indenters, brokers, agents, assemblers, 

packers, distributors, financiers, hire purchase and dealers of and in all kinds of 
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agricultural produces, industrial products, industrial components, electronic 

parts, minerals, ferrous and nonferrous metals , industrial and other gasses, 

alcohol, edible and non-edible fats, consumer goods, household goods, 

hardware and stores, plant and machinery stores, spare parts and accessories, 

commercial and manmade fibers, textiles of all kinds, ready-made garments, 

wool,  silk, hemp, flax and other fibrous substances, blankets and any products 

of cotton, and yarn, cement, chemicals, plastic, resins and plastic products, 

papers and paper products and packing materials. 

• To finance Industrial Enterprises and to carry on business as an investment 

company by investing, acquiring, holding and dealing in shares, securities, 

moveable, immoveable properties, financiers. 

• To carry on the business of investment company an invest and acquire, hold, sell 

and otherwise deal in shares, debentures, stocks, bonds, obligations and 

securities issued or guaranteed by any company or by any Government, semi 

Government, State, Public Body or Authority, whether in India or otherwise. 

(i) The authorized share capital of the Demerged Company No.2 as on 31st March 2023 

is Rs.2,00,00,000/-(Rupees Crores Only) divided into 20,00,000 Equity share of Rs. 

10/- each. 

(j) The issued, subscribed, and paid-up share capital of the Demerged Company No.2 as 

on 31st March 2023 is Rs.1,44,00,000/- (Rupees One Crore Fourty Four Lakhs Only) 

divided into 14,40,000 Equity share of Rs. 10/- each fully paid up.  

(k) As of today the share capital of the Demerged Company No.2 is the same as stated 

above.  

(l) The Demerged Company No.2 is in the business of financial Industrial Enterprises 

and to carry on business as an Investment company by investing, acquiring, holding 

and dealing in shares, securities, movable, immovable properties and also carries 

business as investment company to invest and acquire, hold, sell, and otherwise deal 

in shares, debentures, stocks, bonds. It also has sugar business as more particularly 

stated hereinafter. 

(m) Demerged Company  No.2 is a listed company, listed with Bombay Stock Exchange.   

(n) There is no change of name or change of address of registered office or object 

clause of the Demerged Company No.2 in last five years. 

(o) List of Promoters and Directors of the Company is as under: 

 



~ 8 ~ 
 

Sr.  No. Name Address Shareholding  

1. Kesardeo and Sons HUF Seksaria Chambers, 5th Floor, 

139, Nagindas Master Road, 

Fort, Mumbai 400001 

500 

2. Vivek & Sons HUF Seksaria Chambers, 5th Floor, 

139, Nagindas Master Road, 

Fort, Mumbai 400001 

1100 

3. Vinay Corporation (HUF) Seksaria Chambers, 5th Floor, 

139, Nagindas Master Road, 

Fort, Mumbai 400001 

500 

4. Kailashchandra & Sons HUF Seksaria Chambers, 5th Floor, 

139, Nagindas Master Road, 

Fort, Mumbai 400001 

500 

5. Kailash Chandra Kesardeo 

HUF 

Seksaria Chambers, 5th Floor, 

139, Nagindas Master Road, 

Fort, Mumbai 400001 

2150 

6. Vivek Kailashchandra 

Seksaria 

Podar House, 5th Floor, 10, 

Marine Drive, Mumbai – 

400020 

138560 

7. Kailashchandra Kesardeo 

Seksaria 

Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

132260 

8. Vinay K Seksaria Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

139090 

9. Radhika Vinay Seksaria Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

131910 

10. Aparna Seksaria Podar House, 5th Floor, 10, 

Marine Drive, Mumbai – 

400020 

138200 

11. Geeta Seksaria Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

134200 
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12. Yashasvi Vivek Seksaria Podar House, Flat No. 12, 10, 

Marine Drive, Mumbai – 

400020 

67700 

13. Anushree Fabrics Pvt Ltd Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

13130 

14. Bhavnagar Oil Mill Pvt Ltd Bunder Road, 

Bhavnagar – 364001, 

Gujarat 

139000 

15. Shyam Sunder Saraf Krishna Niwas, 648/A, 

Betiahata South, 

Near Premchand Park, 

Gorakhpur – 273001 

40000 

16. Ashutosh Saraf Saraf Chambers, 

Hindi Bazar, 

Gorakhpur – 273005 

1200 

 

9. Details of the Resulting  Company No.2 

(a) The Resulting Company No.2 is a private limited company incorporated under the 

provisions of the Companies Act, 1956.  

(b) The Registered Office of the Resulting Company No.2 is situated at Seksaria 

Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400001 

(c) Corporate Identification (CIN) No.- U67110MH2021PLC358689 

(d) Global Location No. (GLN): N.A. 

(e) PAN No.: ABFCS8818M 

(f) Email Address: vivek@seksaria.in 

(g) Website: N.A. 

(h) The objects for which the Resulting Company No. 2 has been established are set out 

in its Memorandum of Association. The main objects of the Resulting Company No. 2 

are as follows: 

• To carry on the business of finance company and deploy funds and other monies 

of company for the purchase, sale, exchange, surrender, subscription, 

acquisition, acquisition,  undertaking, conversion or otherwise dealing in shares, 

stocks, units, debentures including debenture stock, bonds, securities, warrants, 
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negotiable instruments, T-bills, deposits, commercial papers, options, futures, 

derivatives, money market and capital market securities, and securities of any 

kind issued or guaranteed by any government, local authorities, public sector 

undertakings, corporations, trusts, funds, and other organizations, entities, 

persons, and companies including securities issued by asset management 

company, asset reconstruction company, asset securitization company and any 

other company in any manner, of whatever nature, in India or elsewhere 

(i) The authorized share capital of the Resulting Company No.2as on 31st March 2023 is 

Rs. 5,00,000/- (Rupees Five Lakhs Only) divided into 50,000 Equity share of Rs. 10/- 

each. 

(j) The issued, subscribed, and paid-up share capital of the Resulting Company No.2 as 

on 31st March 2023 is Rs. 5,00,000/- (Rupees Five Lakhs Only) divided into 50,000 

Equity share of Rs. 10/- each. 

(k) As of today the share capital of the Resulting Company No.2 is the same as stated 

above. 

(l) The Resulting Company No.2 is in the business of finance and investment. 

(m) The Resulting Company No.2 is not a listed company. 

(n) There is no change of name or change of address of registered office or object 

clause of the Resulting Company No.2 in last five years. 

(o) List of Promoters and Directors of the Resulting Company No.2 is as under: 

 

Sr.  No. Name Address Shareholding  

1. Mr. Kailashchandra 

Kesardeo Seksaria 

Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

10,000 

2. Mr. Vivek K. Seksaria Podar House, 5th Floor, 10, 

Marine Drive, Mumbai – 

400020 

10,000 

3. Mr. Yashasvi Seksaria  Podar House, Flat No. 12, 10, 

Marine Drive, Mumbai – 

400020 

10,000 

4. Mrs. Geeta  Seksaria Seksaria Building, 5th Floor, 74, 

Marine Drive, Marine Lines, 

Mumbai – 400020 

9,800 
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5. Mrs. Aparna Seksaria Podar House, 5th Floor, 10, 

Marine Drive, Mumbai – 

400020 

10,000 

6. Mr. Deepak Kumar Bubna 37, Jyoti Sadan, 3rd Floor, 

Flat No 11, Marine Drive, 

Churchgate, 

Mumbai- 400020 

100 

7. Mr. Rajiv Podar 10 Podar House, A Road, Netaji 

Subhash Road, Marine Drive, 

Mumbai – 400020 

100 

 

10. Shareholding Pattern/ Crossholdings: 

(i) Pre and post Arrangement shareholding pattern: 

- Seksaria Industries Private Limited- Demerged Company No. 1   (unlisted) 

- Seksaria Agritech Private Limited- Resulting Company No.1 (unlisted) 

 

  
 Demerged 

Company NO. 1 
Resulting company No. 1 Seksaria 

Agritech Private Limited.  

    

 
Pre-

arrangement 

Pre-arrangement    
( Refer Note 1 

below) Post-arrangement 

  Sr Description Name of Shareholder 
of Seksaria Industries 
Private Limited   

No. of 
shares 

% No. of 
shares 

% No. of 
shares 

% 

(A) Shareholding of 
Promoter and Promoter 
Group 

 

1 Indian  

Individuals/ Hindu 
Undivided Family 

Names of Promoter  

KESARDEO AND SONS 
HUF 100 0.10 1000 0.10 

KAILASHCHANDRA & 
SONS HUF 10675 10.89 106750 6.30 

KAILASHCHANDRA 
KESARDEO HUF 5250 5.36 52500 5.36 

 VIVEK 
KAILASHCHANDRA 
SEKSARIA 4815 4.91 3300 33.00 48150 4.91 
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 KAILASHCHANDRA 
KESARDEO SEKSARIA 18260 18.63 3300 33.00 182600 18.63 

 VINAY K SEKSARIA 4500 4.59 45,000 4.59 

 RADHIKA VINAY 
SEKSARIA 1650 1.68 16,500 1.68 

 APARNA SEKSARIA 1000 1.02 10,000 1.02 

 GEETA  SEKSARIA 50 0.05 500 0.05 

 YASHASVI VIVEK 
SEKSARIA 2000 2.04 3400 34.00 20,000 2.04 

 Sub total (1) (A)  48300 49.29   483000 49.29 

(b) Central Government/ 
State Government(s) 

 

© Bodies Corporate Ishwarshakti Holdings & 
Traders Limited 49,000 50.00 4,90,000 50.00 

Bhavnagar Oil Mills 
Private Limited 700 0.71 7,000 0.71 

 Sub Total (1) ( C)   49,700 50.71 4,97,000 50.71 

(d) Financial Institutions/ 
Banks 

 

(e) Any Others  

  Sub Total (A) 98,000 100.00 10,000 100.00 9,80,000 100.00 

2 Foreign  

(a) Individuals (Non-
Residents Individuals/ 
Foreign Individuals) 

 

(b) Bodies Corporate  

(c)  Institutions  

(d) Any Others  

  Sub Total(A)(2)  

  Total Shareholding of 
Promoter     and 
Promoter Group (A)= 
(A)(1)+(A)(2) 

 

(B) Public shareholding  

1 Institutions  
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(a) Mutual Funds/ UTI  

(b) 
Financial Institutions / 

Banks 
 

(c) 
Central Government/ 
State Government(s) 

 

(d)  Venture Capital Funds   

(e) Insurance Companies  

(f) 
Foreign Institutional 
Investors 

 

(g) 
Foreign Venture Capital 
Investors 

 

(h) Any Other   

  Sub-Total (B)(1)  

2 Non-institutions  

(a) Bodies Corporate  

(b) Individuals  

I 

Individuals -i. Individual 
shareholders holding 
nominal share capital up 
to Rs 1 lakh 

 

II 

ii. Individual 
shareholders holding 
nominal   share capital 
in excess of Rs. 1 lakh. 

 

(c) Any Other  
      

  Sub-Total (B)(2)  

(B) 
Total         Public 
Shareholding (B)= 
(B)(1)+(B)(2) 

 

  TOTAL (A)+(B)  

(C) Shares held  by 
Custodians and against 
which DRs have been 
issued 

 

  
GRAND TOTAL 
(A)+(B)+(C) 

 
98,000 100.00 10,000 100.00 9,80,000 100.00 
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Note 1: Existing 10,000 equity shares of Resulting Company No. 1 (SAPL) will be canceled as 

per Scheme Para No. 5.11 on page No.31 Consequently, pursuant to the demerger, every 

shareholder of Seksaria Industries Private Limited (the Demerged Company No. 1) will 

become shareholder of Seksaria Agritech Private Limited (Resulting Company No.1) in the 

same proportion as shares held by such shareholders in Seksaria Industries Private Limited. 

 

(ii) Pre and post Arrangement shareholding pattern: 

- Ishwarshakti Holdings & Traders Limited- Demerged Company No. 2  

(Listed) 

-  Seksaria Finance Limited- Resulting Company No.2  (will be listed as per the scheme para No. 

14.13 page no 41) 

  
 Demerged 

Company NO. 2 Resulting company No. 2 

    
 

 
Seksaria Finance Limited 

    

 

Pre-arrangement 

Pre-arrangement 
( Refer Note 1 

below) Post-arrangement 

Sr Description Name of Shareholder 
of Ishwarshakti 
Holdings & Traders 
Limited.  

No. of 
shares 

% No. of 
shares 

% No. of 
shares 

% 

(A) Shareholding of 
Promoter and 
Promoter Group 

 

1 Indian  

Individuals/ Hindu 
Undivided Family 

Names of Promoter  

KESARDEO AND SONS 
HUF 500 0.03 3,500 0.03 

VIVEK & SONS HUF 1,100 0.08 7,700 0.08 

VINAY CORPORATION 
(HUF) 

500 0.03 3,500 0.03 

KAILASHCHANDRA & 
SONS HUF 500 0.03 3,500 0.03 

KAILASHCHANDRA 
KESARDEO 2,150 0.15 15,050 0.15 
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 VIVEK 
KAILASHCHANDRA 
SEKSARIA 1,38,560 9.62 10,000 20.00 9,69,920 9.62 

 KAILASHCHANDRA 
KESARDEO SEKSARIA 1,32,260 9.18 10,000 20.00 9,25,820 9.18 

 VINAY K SEKSARIA 1,39,090 9.66 9,73,630 9.66 

 RADHIKA VINAY 
SEKSARIA 1,31,910 9.16 9,23,370 9.16 

 SHYAM SUNDER 
SARAF 40,000 2.78 2,80,000 2.78 

 APARNA SEKSARIA 1,38,200 9.60 10,000 20.00 9,67,400 9.60 

 GEETA  SEKSARIA 1,34,200 9.32 9,800 19.60 9,39,400 9.32 

 YASHASVI VIVEK 
SEKSARIA 67,700 4.70 10,000 20.00 4,73,900 4.70 

 Sub-group Total 9,26,670 64.35 50,000 100.00 64,86,690 64.35 

(b) Central 
Government/ State 
Government(s) 

Names 

NIL  

(c) Bodies Corporate Names 

ANUSHREE FABRICS 
PRIVATE LIMITED 13,130 0.91 91,910 0.91 

BHAVNAGAR OIL 
MILLS PRIVATE 
LIMITED 1,39,000 9.65 9,73,000 9.65 

                           Total 
(1) ( C)  

 
1,52,130 10.56 10,64,910 10.56 

(d) Financial 
Institutions/ Banks 

 
- - - - - - 

(e) Any Others  
- - - - - - 

  Sub Total(A)(1)  10,78,800 74.91 

 
 
2 

 
 
Foreign 

 

(a) Individuals (Non-
Residents 
Individuals/ 
Foreign Individuals) 

ASHUTOSH SARAF 

1,200 0.08 8,400 0.08 

(b) Bodies Corporate  

(c)  Institutions  

(d) Any Others  
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  Sub Total(A)(2)  1,200 0.08 8,400 0.08 

  Total Shareholding 
of Promoter     and 
Promoter Group 
(A)= (A)(1)+(A)(2) 

 

10,80,000 74.99 75,60,000 

(B) Public shareholding  

1 Institutions  

(a) Mutual Funds/ UTI  

(b) 
Financial Institutions 
/ Banks 

 

(c) 
Central 
Government/ State 
Government(s) 

 

(d)  Venture Capital 
Funds  

 

(e) 
Insurance 
Companies 

 

(f) 
Foreign Institutional 
Investors 

 

(g) 
Foreign Venture 
Capital Investors 

 

(h) Any Other   

  Sub-Total (B)(1)  

2 Non-institutions  

(a) Bodies Corporate NAWAL FINANCE 
PRIVATE LIMITED 64,000 4.44 4,48,000 4.44 

  

PREMIER 
CONSULTANT AND 
TRADERS LTD 64,870 4.50 4,54,090 4.50 

  
Others Less than 1%  7,110 0.49 49,770 0.49 

 
Sub Total (2) (a)  1,35,980 9.44 9,51,860 9.44 

(b) Individuals  

I 

Individuals -i. 
Individual 
shareholders 
holding nominal 
share capital up to 
Rs 1 lakh 

NIMESH MAKHARIA 

20,000 1.38 1,40,000 1.38 
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Less than 1 lakh of 
Capital ( 136 nos)  54,360 3.78 3,80,520 3.78 

 Sub Total (b-I) 
 

74,360 5.16 5,20,520 5.16 

II 

ii. Individual 
shareholders 
holding 
nominal   share 
capital in excess of 
Rs. 1 lakh. 

LAKSHMIDEVI 
PURUSHOTTAMDAS 
SARAF 

81,700 5.67 5,71,900 5.67 

  
RAJUDEVI AGARWAL 

67,960 4.71 4,75,720 4.71 

 
Sub Total (b II)  

2,24,020 15.55 1568140 15.55 

(c) Any Other   

  Sub-Total (B)(2)  

(B) 
Total         Public 
Shareholding (B)= 
(B)(I)+(B)(II) 

 

3,60,000 25.00 25,20,000 25.00 

(C) Shares held  by 
Custodians and 
against     which DRs 
have been issued 

 

Nil  Nil  Nil  Nil  Nil  Nil  

  
GRAND TOTAL 
(A)+(B)+(C) 

 
14,40,000 100.00 50,000 100.00 1,00,80,000 100.00 

          

Note 1: Existing 50,000 equity shares of Resulting Company No 2 (SFL) will be cancelled as per 

Scheme Para No. 14.11 Consequently, pursuant to the demerger, every shareholder of Ishwarshakti 

Holdings & Traders Limited (the Demerged listed Company No. 2) will become shareholder of 

Seksaria Finance Limited (Resulting Company No.2) in the same proportion as shares held by such 

shareholders in Ishwarshakti Holdings & Traders Limited. 

 

11. Rationale for theproposed Arrangement 

(a) Ishwarshakti has two distinct business segments as stated above in para 4 (c) sugar 

business and non-sugar, other business. 

(b) The nature of risk, competition, challenges, opportunities, and business methods for 

the Sugar Business is separate and distinct from the Non-Sugar Business.  Further, 

the manner in which the Sugar Business is required to be handled and managed is 

not similar to that of the Non-Sugar Business and the segregation would result in 

simplification of the group structure. 
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(c) Each of the businesses have significant potential for growth and profitability and can 

attract different set of investors, strategic partners, lenders, etc.  Therefore, as these 

businesses approach their next phase of growth, it would be strategically apt to 

segregate the Sugar and the Non-Sugar Business. 

(d) The segregation shall enable them to move forward independently, with greater 

focus and specialization, building on their respective capabilities and their strong 

brand presence.  It will also help to efficiently channelize resources required for all 

the businesses to focus on the growing businesses, attracting right talent and 

providing enhanced growth opportunities to existing talent in line with a sharper 

strategic focus on each business segment under separate entities. 

(e) The Scheme will also enable Ishwarshakti and SFL to focus and enhance its business 

by streamlining operations and its management structure thereby ensuring better 

and more efficient management control. 

(f) Bifurcation of these businesses will enable unlocking value of each vertical thereby 

paving way for focused growth with a view to create significant stakeholder value 

and at the same time allow investors to allocate their portfolio into separate 

entities, focused on the distinct entities.  Further, it will enable independent and 

distinct capital allocation approach and balance sheet management based on the 

distinct needs of each business. 

(g) Thus, the demerger of Ishwarshakti would help in achieving the desired operating 

structure and shall inter alia have following benefits: 

(i) Create sector focused companies;  

(ii) Streamline the management structure; 

(iii) Unlock value for shareholders; 

(iv) Ring-fence businesses from each other; and 

(v) Better risk management. 

12. Relevant features of the proposed Scheme: 

A copy of the Scheme is annexed hereto as Annexure “A” and it provides for 

 demerger of Demerged Undertaking No. 1 of SIPL into Resulting Company No. 1. 

 demerger of Demerged Undertaking No. 2 of Ishwarshakti into Resulting Company No. 2. 

 Part C- 1) "Appointed Date” means the 1st day of April, 2021 or such other date as may 

be fixed by the Hon’ble National Company Law Tribunal at Mumbai or the Board of 

Directors or by such other authority having jurisdiction under law. 
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o “Demerged Undertaking No. 1” means the Sugar business of SIPL/Demerged Company 

No. 1, carried on by Demerged Company No. 1 directly through its shareholding, i.e. 

49.90% i.e. 11,734,530 fully paid up equity shares of The Seksaria Biswan Sugar Factory 

Limited (“Seksaria Biswan”) held by Demerged Company No. 1 and , 31.50%  i.e. 4,725 

fully paid up equity shares and 100% i.e. 0.01% 27,800 Non- cumulative compulsory 

convertible preference shares of U.P. National Industrial Corporation Private Limited 

(“UP NIC”) held by Demerged Company. No. 1, on a going concern basis, including the 

manufacturing and/or allied activities being carried out at their factories/ units, and all 

assets (movable/ immovable) and liabilities which relate thereto or necessary therefore 

as on Appointed Date and including (without limitation):- 

o all assets, titles, properties wherever situated, whether movable or immovable, 

leasehold or freehold, tangible or intangible, tenancy rights, including all plant and 

machinery, buildings, offices, installations, capital work-in-progress, vehicles, 

furniture, fixtures, office equipment, appliances, computer installations, electrical, 

appliances, accessories, investments, receivables, loans advances, and rights, 

including rights arising under contracts, all operations and activities relating to 

Demerged Undertaking No. 1, balances with banks, all contracts, rights and benefits 

pertaining to or relatable to the Sugar Business (collectively referred to as “Assets of 

Demerged Company No.1”); 

o all debts, liabilities, guarantees, assurances, obligations, commitments, present and 

future of all nature or description and the specific contingent liabilities pertaining to 

or relatable to the Demerged Undertaking No. 1 (collectively referred to as 

“Liabilities of Demerged Company. No. 1”); 

o All contracts, agreements, licenses, leases, Memorandum of Understandings, 

arrangements, undertakings, whether written or otherwise, deeds, bonds, schemes, 

arrangements, sales orders, purchase orders or other instruments of whatsoever 

nature to which Demerged Company No. 1 is a party exclusively relating to the 

Demerged Undertaking No. 1, business, activities and operations pertaining to the 

Demerged Undertaking No. 1 or otherwise identified to be for the exclusive benefit of 

the same, including but not limited to the relevant licenses, water supply/ 

environment approvals, and all other rights and approvals, electricity permits, 

telephone connections, building and parking rights, pending applications for 

consents or extension, all incentives, tax benefits, deferrals, subsidies, concessions, 

benefits, grants, rights, claims, liberties, special status and privileges enjoyed or 
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conferred upon or held or availed of by Demerged Company No.1 in relation to its 

Demerged Undertaking No. 1, permits, quotas, consents, registrations, lease, 

tenancy rights in relation to offices and residential properties, permissions, 

incentives, if any, in relation to its Demerged Undertaking No. 1, and all other rights, 

title, interests, privileges and benefits of every kind in relation to Demerged 

Undertaking No. 1 and held by Demerged Company No. 1. 

o all rights and licences, all assignments and grants thereof, all permits, registrations, 

quota rights, import quotas, rights (including rights under any agreement, contracts, 

applications, letters of intent, or any other contracts),subsidies, grants, tax credits, 

incentives or schemes/ of Central/State Governments, quality certifications and 

approvals, approvals (both Indian and foreign), product registrations (both Indian 

and foreign), regulatory approvals, entitlements,· industrial and other licences, 

municipal permissions, goodwill, consents, tenancies, if any, in relation to the office 

and/or residential properties for the employees, investments and/or interest 

(whether vested, contingent or otherwise) in projects undertaken by the Demerged 

Undertaking No. 1, either solely or jointly with other parties, cash balances, bank 

balances, bank accounts, deposits, advances, recoverables, receivables, easements, 

advantages, financial assets, hire purchase and lease arrangements, the benefits of 

bank guarantees issued by Demerged Company No. 1 in relation to the Demerged 

Undertaking No. 1, funds belonging to or proposed ·to be utilised for the Demerged 

Undertaking No. 1, privileges, all other claims, rights and benefits, powers and 

facilities of every kind, nature and description whatsoever, rights to use and avail of 

telephones, telexes, facsimile connections and installations, utilities, electricity, 

water and other services, provisions, funds, benefits of all agreements, contracts and 

arrangements and all other interests in connection with or relating to the Demerged 

Undertaking No. 1; 

o all permanent employees exclusively engaged in the Demerged Undertaking No. 1 

and those permanent employees that are determined by the Board of Directors of 

Demerged Company No.1 to be substantially engaged in or in relation to the 

Demerged Undertaking No. 1; 

o all deposits and balances with Government, Semi-Government, local and other 

authorities and bodies, customers and other persons, earnest moneys and/or 

security deposits paid or received by Demerged Company No. 1 directly or indirectly 

in connection with or in relation to the Demerged Undertaking No. 1; 
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o all books, records, files, papers, specifications and process, information, records of 

standard operating procedures, computer programmes along with their license, 

manuals and backup copies, drawings, other manuals, data catalogues, quotations, 

sales and advertising materials, lists of present and former customers and suppliers, 

customer credit information, customer pricing information, and other records 

whether in physical or electronic form, directly or indirectly in connection with or 

relating to the Demerged Undertaking No. 1; 

o all trademarks, tradenames, brands, service marks, patents and domain names, 

copyrights, industrial designs, applications made for trademarks, trade names, 

service marks, trade secrets, product registrations and other intellectual property 

and all other interests exclusively relating to the goods or services being dealt with 

by the Demerged Undertaking No. 1; 

o Any other asset/ liability which is deemed to be pertaining to the Demerged 

Undertaking No. 1 by the Board of Demerged Company No. 1  

o Any question that may arise as to whether a specific asset or liability pertained to or 

does not pertain to Demerged Undertaking No. 1 or whether it arises out of the 

activities or operations of Demerged Undertaking No. 1 shall be decided by the Board 

of Directors of Demerged Company No. 1. 

o “Demerged Undertaking No.2” shall mean the Sugar business of Ishwarshakti/ 

Demerged Company No. 2, carried on by Demerged Company No. 2 through its 

shareholding i.e. 50% i.e. 4,90,000 paid up equity share capital of Resulting Company 

No. 1 after Part II becomes effective, and carried on by Resulting Company No. 1inter 

alia through its shareholding in Seksaria Biswan and UP NIC, being 49.90% 

i.e.11,734,530 of fully paid up equity shares of Seksaria Biswan held by Resulting 

Company No. 1 and 31.50% i.e. 4,725 fully paid up equity shares and 100% i.e. 0.01% 

27,800  Non- cumulative compulsory convertible preference shares of UP NIC held by 

Resulting Company. No. 1, as also through its shareholdings in Seksaria Biswan, i.e. 

4.99% i.e. 11,72,800 fully paid up equity shares of Seksaria Biswan and in UP NIC i.e. 

50% i.e., 7,500 fully paid up equity shares of UP NIC held by Demerged Company No. 

2 on a going concern basis, including the manufacturing and/or allied activities being 

carried out at their factories/ units, and all assets (movable/ immovable) and 

liabilities which relate thereto or necessary therefore as on Appointed Date and 

including (without limitation):- 
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o all assets, titles, properties wherever situated, whether movable or immovable, 

leasehold or freehold, tangible or intangible, including all plant and machinery, 

buildings, offices, installations, capital work-in-progress, vehicles, furniture, fixtures, 

office equipment, appliances, computer installations, electrical, appliances, 

accessories, investments, receivables, loans advances, and rights, including rights 

arising under contracts, all operations and activities relating to Demerged 

Undertaking No. 2, balances with banks, all contracts, rights and benefits pertaining 

to or relatable to the Sugar Business (collectively referred to as “Assets of Demerged 

Company. No.2”); 

o all debts, liabilities, guarantees, assurances, obligations, commitments present and 

future of all nature or description and the specific contingent liabilities pertaining to 

or relatable to the Demerged Undertaking No. 2 (collectively referred to as 

“Liabilities of Demerged Company. No. 2”); 

o All contracts, agreements, licenses, leases, Memorandum of Understandings, 

arrangements, undertakings, whether written or otherwise, deeds, bonds, schemes, 

arrangements, sales orders, purchase orders or other instruments of whatsoever 

nature to which Demerged Company No. 2, and Resulting Company No. 1are party, 

exclusively relating to the Demerged Undertaking No. 2, business, activities and 

operations pertaining to the Demerged Undertaking No. 2 or otherwise identified to 

be for the exclusive benefit of the same, including but not limited to the relevant 

licenses, water supply/ environment approvals, and all other rights and approvals, 

electricity permits, telephone connections, building and parking rights, pending 

applications for consents or extension, all incentives, tax benefits, deferrals, 

subsidies, concessions, benefits, grants, rights, claims, liberties, special status and 

privileges enjoyed or conferred upon or held or availed of by Demerged Company 

No.2 and Resulting Company No. 1 in relation to its Demerged Undertaking No. 2, 

permits, quotas, consents, registrations, lease, tenancy rights in relation to offices 

and residential properties, permissions, incentives, if any, in relation to its Demerged 

Undertaking No. 2, and all other rights, title, interests, privileges and benefits of 

every kind in relation to Demerged Undertaking No. 2; 

o all rights and licences, all assignments and grants thereof, all permits, registrations, 

quota rights, import quotas, rights (including rights under any agreement, contracts, 

applications, letters of intent, or any other contracts),subsidies, grants, tax credits, 

incentives or schemes/ of Central/State Governments, quality certifications and 
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approvals, approvals (both Indian and foreign), product registrations (both Indian 

and foreign), regulatory approvals, entitlements,· industrial and other licences, 

municipal permissions, goodwill, consents, tenancies, if any, in relation to the office 

and/or residential properties for the employees, investments and/or interest 

(whether vested, contingent or otherwise) in projects undertaken by the Demerged 

Undertaking No. 2, either solely or jointly with other parties, cash balances, bank 

balances, bank accounts, deposits, advances, recoverable, receivables, easements, 

advantages, financial assets, hire purchase and lease arrangements, the benefits of 

bank guarantees issued by Demerged Company No. 2 and Resulting Company No. 1 

in relation to the Demerged Undertaking No. 2, funds belonging to or proposed ·to 

be utilised for the Demerged Undertaking No. 2, privileges, all other claims, rights 

and benefits, powers and facilities of every kind, nature and description whatsoever, 

rights to use and avail of telephones, telexes, facsimile connections and installations, 

utilities, electricity, water and other services, provisions, funds, benefits of all 

agreements, contracts and arrangements and all other interests in connection with 

or relating to the Demerged Undertaking No. 2; 

o all permanent employees exclusively engaged in the Demerged Undertaking No. 2 

and those permanent employees that are determined by the Board of Directors of 

Demerged Company No. 2 to be substantially engaged in or in relation to the 

Demerged Undertaking No. 2; 

o all deposits and balances with Government, Semi-Government, local and other 

authorities and bodies, customers and other persons, earnest moneys and/or 

security deposits paid or received by Demerged Company No. 2 or by Resulting 

Company No. 1  , directly or indirectly in connection with or in relation to the 

Demerged Undertaking No. 2; 

o all books, records, files, papers, specifications and process, information, records of 

standard operating procedures, computer programmes along with their license, 

manuals and backup copies, drawings, other manuals, data catalogues, quotations, 

sales and advertising materials, lists of present and former customers and suppliers, 

customer credit information, customer pricing information, and other records 

whether in physical or electronic form, directly or indirectly in connection with or 

relating to the Demerged Undertaking No. 2; 

o all trademarks, tradenames, brands, service marks, patents and domain names, 

copyrights, industrial designs, applications made for trademarks, trade names, 
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service marks, trade secrets, product registrations and other intellectual property 

and all other interests exclusively relating to the goods or services being dealt with 

by the Demerged Undertaking No. 2; 

o Any other asset/ liability which is deemed to be pertaining to the Demerged 

Undertaking No. 2 by the Board of Demerged Company No. 2 and Resulting 

Company No. 1 

o Any question that may arise as to whether a specific asset or liability pertained to or 

does not pertain to Demerged Undertaking No. 2 or whether it arises out of the 

activities or operations of Demerged Undertaking No. 2 shall be decided by the Board 

of Directors of Demerged Company No. 2. 

o “Effective Date” means last of the dates on which the certified copies of the orders of 

NCLT sanctioning the Scheme is filed by Resulting Company No. 1 and Resulting Company 

No. 2, with the Registrar of Companies, Maharashtra. References in this Scheme to the 

date of ‘coming into effect of this Scheme” or “effectiveness of the Scheme” shall mean 

the Effective Date. 

o TRANSFER OF DEMERGED UNDERTAKING NO. 1. 

o Upon coming into effect of this Scheme and with effect from the Appointed 

Date and in accordance with provisions of Section 2(19AA) of the Income Tax Act, 

1961 and subject to the provisions of the Scheme, the whole of the Demerged 

Undertaking No. 1 of Demerged Company No. 1 as defined in Clause 1(g) shall, 

pursuant to the order of Hon’ble NCLT and pursuant to provisions of Sections 230 to 

232 of the Act and other applicable provisions of the Act and without further act, 

instrument or deed, but subject to the charges affecting the same, be vested and/or 

deemed to be vested in Resulting Company No. 1 on a going concern basis so as to 

become the assets of Resulting Company No. 1.  

o Consideration: 

o Upon the Scheme becoming effective and upon the demerger of the Demerged 

Undertaking No. 1 into Resulting Company No. 1 in terms of this Scheme, 

Resulting Company No. 1 shall, without any further application or deed, issue 

and allot shares to the shareholders of Demerged Company No.1 whose name 

appears in the register of members of Demerged Company No. 1 as on the 

Record Date 1 as may be stipulated by the Board of Directors of Demerged 

Company No.1 or to such of their heirs, executors, administrators or the 
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successors in title, as the case may be as may be recognized by the Board of 

Directors, in the following proportion viz:  

o 10(Ten) fully paid up Equity Shares of Rs.10/- each of Resulting Company 

No. 1 shall be issued and allotted as fully paid up for every 1 (one ) Equity 

Share of Rs.100/- each fully paid up held in Demerged Company No. 1 

o Simultaneously with the issuance and allotment of equity shares by the 

Resulting Company No.1 in accordance with paragraph 5.1 above, the initial 

issued and paid up equity share capital of the Resulting Company No. 1 

comprising of 10000 Equity share of Rs.10/- each, aggregating to 

Rs.1,00,000/-, as held by the existing Equity Shareholders of the Resulting 

Company No. 1 shall be cancelled at face value of such shares. The share 

certificates held by the existing Equity Shareholders representing the equity 

shares in the Resulting Company No. 1 shall be deemed to be cancelled.  

o Pursuant to the demerger, every shareholder of Demerged Company NO. 1 

will become shareholder of the Resulting Company No. 1  in the same 

proportion as shares held by such shareholders in Demerged Company No. 

1. Further, there will be not be any change in the shareholding pattern of 

Demerged Company No. 1 as shareholding pattern of the Resulting 

Company No. 1 pursuant to and after the Scheme coming into effect would 

be same as that of the Demerged Company No. 1 and every shareholder in 

the Resulting Company No. 1 would be same as of Demerged Company No.1 

and hold equity shares in the same proportion as held by it in the Demerged 

Company No. 1. 

o ACCOUNTING TREATMENT FOR PART II (as per Part II, Clause 6 of the proposed 

Scheme) 

o TAX TREATMENT FOR PART II (as per Part II Clause 7 of the proposed Scheme) 

o Contracts and Deeds (as per Part II Clause 8 of the proposed Scheme) 

o Legal Proceedings (as per Part II Clause 9 of the proposed Scheme) 

o Staff, workmen and Employees (as per Part II Clause 10 of the proposed 

Scheme) 

o TRANSFER OF DEMERGED UNDERTAKING NO. 2. 

o Upon coming into effect of this Scheme and with effect from the Appointed 

Date and in accordance with provisions of Section 2(19AA) of the Income 

Tax Act, 1961, upon vesting of Demerged Undertaking No. 1 of Demerged 
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Company No.1 in Resulting Company No. 1, and subject to the provisions of 

the Scheme, the entire Sugar business and whole of the Demerged 

Undertaking No. 2 of Demerged Company No. 2 as defined in Clause 1(h) 

shall, pursuant to the order of Hon’ble NCLT and pursuant to provisions of 

Sections 230 to 232 of the Act and other applicable provisions of the Act and 

without further act, instrument or deed, but subject to the charges affecting 

the same be vested and/or deemed to be vested in Resulting Company No. 2 

on a going concern basis so as to become the assets of Resulting Company 

No. 2.  

o Consideration 

o Upon the Scheme becoming effective and upon the demerger of the 

Demerged Undertaking No. 2 into , Resulting Company No. 2 in terms of this 

Scheme, Resulting Company No. 2 shall, without any further application or 

deed, issue and allot shares to the shareholders of Demerged Company No.2 

whose name appears in the register of members of Demerged Company No. 

2 as on the Record Date 2 as may be stipulated by the Board of Directors of 

Demerged Company No.2 or to such of their heirs, executors, administrators 

or the successors in title, as the case may be as may be recognized by the 

Board of Directors, in the following proportion viz:  

o 7 (Seven)fully paid up Equity Shares of Rs. 10 each of Resulting Company 

No. 2 shall be issued and allotted as fully paid up for every 1 (One) Equity 

Shares of Rs.10 each fully paid up held in Demerged Company No. 2 

o Resulting Company No. 2 shall take necessary steps to increase or alter or 

reclassify, if necessary, its authorized share capital suitably to enable it to 

issue and allot the shares required to be issued and allotted by it under this 

Scheme. Presently the Authorised Share Capital of the Resulting Company 

No. 2 is Rs.5,00,000/- (Rupees Five Lakhs only)  (i.e. 50,000 equity Shares of 

Rs.10/- each) As a part of the Scheme and to issue shares to the 

shareholders of the Demerged Company No.2 as per clause 14.1,  the 

Resulting Company No. 2 shall increase its authorised Share Capital to 

Rs.10,10,00,000/-  (Rupees Ten Crores Ten Lakhs only) ( 1,01,00,000 equity 

Shares of Rs.10/- each and the Memorandum of Association of Resulting 

Company No. 2 be amended accordingly. It is clarified that approval of 

shareholders of Resulting Company No. 2 to this Scheme shall be deemed to 
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be their consent /approval for amendement/alteration of Memorandum of 

Association of the Resulting Company No. 2 as may be required under the 

Act. 

o Simultaneously with the issuance and allotment of equity shares by the 

Resulting Company No.2 in accordance with paragraph 14.1 above, the 

initial issued and paid up equity share capital of the Resulting Company No. 

2 comprising of 50,000 Equity share of Rs.10/- each, aggregating to INR 

5,00,000/-, as held by the existing Equity Shareholders of the Resulting 

Company No.2 shall be cancelled at face value of such shares. The share 

certificates held by the existing Equity Shareholders representing the equity 

shares in the Resulting Company No. 2 shall be deemed to be cancelled and 

not tradable from and after such cancellation.  

o Pursuant to the demerger, every shareholder of Demerged Company NO. 2 

will become shareholder of the Resulting Company No. 2 in the same 

proportion as shares held by such shareholders in Demerged Company No. 

2. Further, there will be not be any change in the shareholding pattern of 

Demerged Company  No. 2 as shareholding pattern of the Resulting 

Company No. 2 pursuant to and after the Scheme coming into effect would 

be same as that of the Demerged Company No. 2 and every shareholder in 

the Resulting Company No. 2 would be same as of Demerged Company No. 

2 and hold equity shares in the same proportion as held by it in the 

Demerged Company No. 2 

o Resulting Company No. 2 shall apply for listing of the equity shares issued 

pursuant to Clause 14.1 on the Stock Exchanges in terms of the SEBI 

Circular. The equity shares shall be listed and/or admitted to trading on the 

Stock Exchanges in India where the equity shares of Demerged Company 

No. 2 are listed and admitted to trading, as per the Applicable Law. 

Resulting Company No. 2 shall enter into such arrangements and give such 

confirmations and/or undertakings as may be necessary in accordance with 

Applicable Law for complying with the formalities of the Stock Exchanges. 

The equity shares allotted pursuant to this Scheme shall remain frozen in 

the depositories system till relevant directions in relation to listing/trading 

are provided by the relevant Stock Exchange. 
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o Accounting Treatment for Part II (as per Part III, Clause 15 of the proposed Scheme) 

o Tax Treatment For Part II (as per Part III Clause 16 of the proposed Scheme) 

o Contracts and Deeds (as per Part III Clause 17 of the proposed Scheme) 

o Legal Proceedings (as per Part III Clause 18 of the proposed Scheme) 

o Staff, workmen and Employees (as per Part III Clause 19 of the proposed Scheme) 

o Conditions: 

o It is specified that with respect to the Part III of the Scheme, i.e. demerger of 

Demerged Undertaking No. 2 of Ishwarshakti into Resulting Company No. 2, the 

scheme is conditional upon scheme being approved by the public shareholders of 

Demerged Company No. 2 through e-voting in terms of Part – I (A)(10)(a) of SEBI 

Master circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 

and the Scheme shall be acted upon only if vote cast by the public shareholders of 

Demerged Company No. 2 in favour of the proposed Scheme  are more than the 

number of votes cast by the public shareholders against it  

NOTE: The Clauses hereinabove are some of the important provisions of the Scheme 

stated in brief. You are requested to read as Annexure “A” the entire text of the Scheme 

(which is annexed hereto as Annexure “A”) to get fully acquainted with the provisions 

thereof.  Copies of the following Valuation Reports required for deciding Share Swap ratio 

is annexed hereto as “Annexure B-1 to B-6”. 

(i) Valuation Report dated 21st February, 2022 from Mr. Jayesh Pranlal Desai, Registered 

Valuer for Demerged Company No. 1 and Resulting Company No 1,  

(ii) Share Entitlement Report dated 4th February, 2022 by M/s B.L. Dasharda & Associates, 

Chartered Accountant (for Demerged Company No. 1 and resulting Company NO. 1)  

(iii) Valuation Report dated 17th January,  2022 from Mr. Someshwar Rao, Registered Valuer 

for Demerged Company No 2 and Resulting Company No. 2,  

(iv) Share Entitlement Report dated 14th January, 2022 by M/s B.L. Dasharda & Associates, 

Chartered Accountant for Demerged Company No 2 and Resulting Company No. 2,  

(v) Fairness Report dated 25th February, 2022 from Safron Capital Advisors Private Limited  

(for Demerged Company No. 2 and resulting Company NO. 2)  

(vi) RBSA Valuation Report for Sugar Business of Ishwarshakti dated 24th March 2023. 

13. Board Approval: 

a) The Board of Directors of all the four companies  at their individual meeting held on 2nd 

November, 2021, unanimously decided to separate their sugar and non sugar business and 
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for that purpose considered entering into  Scheme of Arrangement subject to various 

approvals and sanctions. 

b) The Board of Directors of the Demerged Company No. 1 at their meeting held on 25th 

February, 2022, the Board of Directors approved the Draft of proposed Scheme of 

Arrangement prepared by M/s. Deven Dwarkadas and Partners, Advocate and Solicitors 

and the Valuation Report dated  21st February, 2022 from Mr. Jayesh Pranlal Desai, 

Registered Valuer, Share Entitlement Report dated 4th February, 2022 by M/s B.L. 

Dasharda & Associates, Chartered Accountant and has approved the Share exchange Ratio 

suggested, i.e. 10(Ten) fully paid up Equity Shares of Rs.10/- each of Resulting Company 

No. 1 shall be issued and allotted as fully paid up for every 1 (one ) Equity Share of 

Rs.100/- each fully paid up held in Demerged Company No. 1 

c) The Board of Directors of the Resulting Company NO. 2 at their meeting held on 25th 

February, 2022,unanimously approved the Draft of proposed Scheme of Arrangement 

prepared by M/s. Deven Dwarkadas and Partners, Advocate and Solicitors and the 

Valuation Report dated  21st February, 2022 from Mr. Jayesh Pranlal Desai, Registered 

Valuer, Share Entitlement Report dated 4th February, 2022 by M/s B.L. Dasharda & 

Associates, Chartered Accountant and has unanimously approved the Share exchange 

Ratio suggested i.e.  as stated in para (b) above, 

d) The Board of Directors of the Demerged Company No. 2 at their meeting held on 25th 

February, 2022, unanimously approved the Draft Scheme of Arrangement prepared by 

M/s. Deven Dwarkadas and Partners, Advocate and Solicitors, Valuation Report dated 17th 

January,  2022 from Mr. Someshwar Rao, Registered Valuer, Share Entitlement Report 

dated 14th January, 2022 by M/s B.L. Dasharda & Associates, Chartered Accountant , 

Fairness Report dated 22nd February, 2022 from Safron Capital Advisors Private Limited 

and has unanimously approved the Share exchange Ratio suggested, i.e. 

7 (Seven)fully paid up Equity Shares of Rs. 10 each of Resulting Company No. 2 shall be 

issued and allotted as fully paid up for every 1 (One) Equity Shares of Rs.10 each fully 

paid up held in Demerged Company No. 2 

e) The Board of Directors of the Resulting Company No. 2 at their meeting held on 25th 

February, 2022, unanimously approved the Draft Scheme of Arrangement prepared by 

M/s. Deven Dwarkadas and Partners, Advocate and Solicitors, Valuation Report dated 17th 

January,  2022 from Mr. Someshwar Rao, Registered Valuer, Share Entitlement Report 

dated 14th January, 2022 by M/s B.L. Dasharda & Associates, Chartered Accountant , 

Fairness Report dated 22nd February, 2022 from Safron Capital Advisors Private Limited 
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and has unanimously approved the Share exchange Ratio suggested i.e    as stated in para  

(d) above. 

14. Consents Received From Shareholders: 

a) Demerged Company No.1 has received 100% (12 shareholders) consent from its 

Shareholders. 

b) Resulting Company No.1 has received 100% (3 Shareholders) consent from its 

Shareholders. 

c) Demerged Company No.2 has is a listed company and a meeting of the shareholders of the 

Company is to be held. 

d) The Resulting Company No. 2 has received 100% (7 shareholders) consent from its 

Shareholders. 

15. Pre and Post Capital Structure: 

CAPITAL STRUCTURE OF DEMERGED COMPANY NO.1: 

Particulars Seksaria Industries Private Limited 

Pre Post 

AUTHORISED SHARE CAPITAL 1,10,00,000 1,10,00,000 

NO OF EQUITY  SHARES 1,10,000 1,10,000 

PAID - UP SHARE CAPITAL 98,00,000 98,00,000 

NO OF SHARES 98,000 98,000 

FACE VALUE 100/- 100/- 

 

CAPITAL STRUCTURE OF RESULTING COMPANY NO.1: 

Particulars Seksaria Agritech Private Limited 

Pre Post 

AUTHORISED SHARE CAPITAL 1,00,000 98,00,000 

NO OF EQUITY  SHARES 10,000 9,80,000 

PAID - UP SHARE CAPITAL 1,00,000 98,00,000 

NO OF SHARES 10,000 9,80,000 

FACE VALUE 10/- 10/- 

 Increase in Authorized Capital post  Scheme As stated in para 5.3  of the Scheme 

 

 

 

 



~ 31 ~ 
 

CAPITAL STRUCTURE OF DEMERGED COMPANY NO.2: 

Particulars Ishwarshakti Holdings & Traders Limited 

Pre Post 

AUTHORISED SHARE CAPITAL 2,00,00,000 2,00,00,000 

NO OF EQUITY  SHARES 20,00,000 20,00,000 

PAID - UP SHARE CAPITAL 1,44,00,000 1,44,00,000 

NO OF SHARES 14,40,000 14,40,000 

FACE VALUE 10/- 10/- 

 

CAPITAL STRUCTURE OF RESULTING COMPANY NO.2: 

Particulars Seksaria Finance Limited 

Pre Post 

AUTHORISED SHARE CAPITAL 5,00,000 10,10,00,000 

NO OF EQUITY  SHARES 50,000 1,01,00,000 

PAID - UP SHARE CAPITAL 5,00,000 10,08,00,000 

NO OF SHARES 50,000 1,00,80,000 

FACE VALUE 10/- 10/- 

 Increase in Authorized Capital post Scheme As stated in para 14.3 of the Scheme  

16. Creditors: 

(a) There is no likelihood that any creditor of any of the four Companies would lose or be 

prejudiced as a result of the Scheme being sanctioned, since no sacrifice or waiver is at 

all called for from them nor are their rights sought to be modified in any manner. Hence 

the Scheme does not in any way adversely affect the interests of any creditor of any of 

the four companies. As stated hereinafter, none of the companies have any secured 

creditors and the unsecured creditors of all four companies have given their specific 

permission to the Scheme.. 

(b) Regarding creditors of all the Companies, the position is as under: 

 Demerged Company No.1 – No secured creditors. All 100% unsecured creditors (44 

in number) have given consent to the proposed Scheme of Arrangement. 

 Resulting Company No.1 - No secured creditor. All 100% unsecured creditors (2) 

have given consent to the proposed Scheme.  

 Demerged Company No.2 – No secured creditors. All 100% unsecured creditors have 

given consent to the proposed Scheme.  
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 Resulting Company No.2 – No secured creditor. All 100% unsecured creditors (1) 

have given consent to the proposed Scheme.  

17. Interest of the Directors: 

(a) The Directors of the aforesaid four Companies may be deemed to be concerned 

and/or interested in the Scheme to the extent of their shareholding in the Company, 

or to the extent the said Directors are common Directors in all the Companies, or to 

the extent the said Directors are the partners, directors, members of the companies, 

firms, association of persons, bodies corporate and/or beneficiary of trust, that hold 

shares in any of the Companies.  

(b) A list  of the Directors of the all four Companies and their holdings is as under: 

 Directors of  Demerged Company No. 1:- 

Sr. 

No 

Name Holding in 

Resulting 

Co. No.1 

Holding in 

Demerged 

Co. No. 1 

Holding in 

Resulting 

Co. No. 2  

1. Mr. Kailashchandra Seksaria 

DIN No. 00115565 

3,300 18,260 10,000 

2. Mr. Vinay Seksaria 

DIN No. 00116582 

- 4,500 - 

3. Mr. Vivek Seksaria 

DIN No. 00116698 

3,300 4,815 10,000 

4. Mr. Yashasvi Seksaria 

DIN No. 06967653 

3,400 2,000 10,000 

 

 Directors of Resulting Company No. 1:- 

Sr. 

No. 

Name Holding in 

Demerged 

CO. No. 1 

Holding in 

Demerged 

Co. No. 2 

Holding in 

Resulting 

CO. No. 2 

1. Mr. Kailashchandra Seksaria 

DIN :00115565 

18,260 1,32,260 10,000 

2. Mr. Vivek Seksaria 

DIN: 00116698 

4,815 1,38,560 10,000 

3. Mr. Yashasvi Seksaria 

DIN: 06967653 

2,000 67,700 10,000 
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 Directors of Demerged Company No. 2:- 

Sr. 

No 

Name Holding in 

Demerged 

CO. No.1 

Holding in 

Resulting Co. 

No. 1 

Holding in 

Resulting 

Co. No. 2 

1. Mr. Vijaykumar Mahabirprasad 

Jatia 

DIN: 00096977 

- - - 

2. Mr. Kailashchandra Seksaria 

DIN: 00115565 

18,260 3,300 10,000 

3. Mr. Vinay Seksaria 

DIN: 00116582 

4,500 - - 

4. Mr. Vivek Seksaria 

DIN :00116698 

4,815 3,300 10,000 

5. Mr. Deepakkumar Bubna 

DIN: 05144658 

- - 100 

6. Mr. Geeta Seksaria 

DIN: 06960055 

50 - 9,800 

7. Mr. Yashasvi Seksaria 

DIN: 06967653 

2,000 3,400 10,000 

 

 Directors of  Resulting Company No. 2:- 

Sr. 

No 

Name Holding in 

Demerged 

CO. No.1 

Holding in 

Demerged 

Co. No. 2 

Holding in 

Resulting 

CO. No. 1 

1. Mr. Kailashchandra Seksaria 

DIN: 00115565 

18,260 1,32,260 3,300 

2. Mr. Vivek Seksaria 

DIN: 00116698 

4,815 1,38,560 3,300 

3. Mr. Yashasvi Seksaria 

DIN: 06967653 

2,000 67,700 3,400 
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18. The details of the shareholding of the Directors and the Key Managerial Personnel (KMP) of 

all  the four Companies in each of the Companies as on  pre and post Arrangement are as 

follows: 

Demerged Company No. 1 (Seksaria Industries Private Limited): 

Sr. No. Name Pre Shareholding Post Shareholding 

1. Mr. Kailashchandra 

Kesardeo Seksaria 

18,260 18,2600 

2. Mr. Vinay K. Seksaria 4,500 45,000 

3. Mr. Vivek K. Seksaria 4,815 48,150 

4. Mr. Yashasvi Seksaria  2,000 20,000 

 

Resulting Company No. 1 (Seksaria Agritech Private Limited): 

Sr.  No. Name Pre Shareholding Post Shareholding 

1. Mr. Kailashchandra 

Kesardeo Seksaria 

3,300 - 

2. Mr. Vivek K. Seksaria 3,300 - 

3. Mr. Yashasvi Seksaria  3,400 - 

 

Demerged Company No. 2 (Ishwarshakti Holdings & Traders Limited): 

Sr.  No. Name Pre Shareholding Post Shareholding 

1. Kailashchandra Kesardeo 

Seksaria 

132260 925820 

2. Vinay K Seksaria 139090 973630 

3. Vivek Kailashchandra Seksaria 138560 969920 

4. Geeta Seksaria 134200 939400 

5. Yashasvi Vivek Seksaria 67700 473900 

6. Vijaykumar Jatia - - 

7. Deepakkumar Bubna - - 

8. Shyamsunder Agarwal - - 

9. Sameer Khedekar - - 
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Resulting Company No. 2 (Seksaria Finance Limited): 

Sr.  No. Name Pre Shareholding Post Shareholding 

1. Mr. Kailashchandra Kesardeo 

Seksaria 

10,000 - 

2. Mr. Vivek K. Seksaria 10,000 - 

3. Mr. Yashasvi Seksaria  10,000 - 

 

19. Details of Pre and Post Arrangement number of shareholders in all companies: 

(i) Name of the Company: Ishwarshakti Holdings & Traders Limited (Scrip Code: 506161) – 

Transferor/ Demerged Company No. – 2 (Listed) 

Category Pre Post 

A.  Promoter 16 16 

B. Public 145 145 

C. Non-Promoter Non-Public   

C1) Shares underlying DR’s  0 0 

C2) Shares held by Employee Trust  0 0 

Total 161 161 

 

(ii) Name of the Company: SEKSARIA FINANCE LIMITED (Transferee/Resulting Company No. 2) 

Category Pre Post 

A.  Promoter 7 16 

B. Public 0 145 

C. Non-Promoter Non-Public 0 0 

C1) Shares underlying DR’s  0 0 

C2) Shares held by Employee Trust  0 0 

Total 7 161 
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Note 1: Existing 50,000 equity shares of transferee Company (SFL) will be cancelled as per 

Scheme Para No. 14.11 Consequently, pursuant to the demerger, every shareholder of 

Ishwarshakti Holdings & Traders Limited (the Demerged listed Company No. 2) will become 

shareholder of Seksaria Finance Limited (Resulting Company No.2) in the same proportion as 

shares held by such shareholders in Ishwarshakti Holdings & Traders Limited. 

 

(iii) Name of the Company: Seksaria Industries Private Limited – Transferor/ Demerged 

Company No. 1 (unlisted) 

Category Pre Post 

A. Promoter 12 12 

B. Public 0 0 

C. Non-Promoter Non-Public 0 0 

C1) Shares underlying DR’s  0 0 

C2) Shares held by Employee Trust  0 0 

Total 12 12 

 

(iv) Name of the Company: Seksaria Agritech Private Limited (Transferee/ Resulting Company 

No. 1- (unlisted) 

Category Pre Post 

A. Promoter 3 12 

B. Public 0 0 

C. Non-Promoter Non-Public 0 0 

C1) Shares underlying DR’s  0 0 

C2) Shares held by Employee Trust  0 0 

Total 3 12 
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Note 1: Existing 10,000 equity shares of transferee Company (SAPL) will be canceled as per 

Scheme Para No. 5.11 Consequently, pursuant to the demerger, every shareholder of Seksaria 

Industries Private Limited (the Demerged Company No. 1) will become shareholder of Seksaria 

Agritech Private Limited (Resulting Company No.1) in the same proportion as shares held by 

such shareholders in Seksaria Industries Private Limited. 

20. Investigation Proceedings etc.: No investigation proceedings have been instituted or are 

pending under the Companies Act, 2013, against any of the four Companies. The Scheme does 

not in any way violate, override or circumscribe the provisions of securities laws. 

21. Effect of the proposed Scheme of Arragement  on: 

a) Key Managerial Persons:   There will be no adverse effect on any of the key managerial 

persons. 

b) Directors: As stated in para 18 above. 

c) Promoters: As stated in para 18 above. 

d) Non-promoter members: As stated in the Scheme, no adverse effect on them. The 

shareholders of the Demerged Company Nos. 1 and 2 will get shares in the Resulting 

Company Nos. 1 and 2 as per clause 5 & 14 of the Scheme.  

e) Depositors: N.A. 

f) Creditors: As stated in para 16 above, the creditors have already given consent to the 

proposed Scheme. No sacrifice or waiver is at all called for from creditors of any of 

Companies, nor are their rights sought to be modified in any manner. 

g) Debenture holders: N.A. 

h) Deposit Trustees and debenture trustee: There are no Deposit Trustees or Debenture 

Trustees in any of the Company. 

i) Employees: The employees of all the companies will not be affected at all. On the 

Scheme becoming effective all employees of the Demerged Companies No. 1 and 2 in 

service on the Effective Date, shall be deemed to have become the employees of the 

Resulting  Companies No 1 and 2 respectively with effect from the Effective Date 

without any break or interruption in their services and the terms and conditions of their 

employment with the Tra respective Resulting Companies No 1 and 2  shall not be less 

favorable than those applicable to them with the Demerged Companies Nos 1 and 2 . 

j) Consent from the Bombay Stock Exchange: As Ishwarshakti is a listed company , it had 

applied to the Stock Exchange for approval of the proposed Scheme of Arrangement. On 

17th April, 2023, the BSE has by its letter given its consent to the proposed Scheme 
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subject to certain conditions. A copy of the same is annexed hereto as Annexure “C” and 

is also available for inspection.  

22. The pre-Scheme shareholding pattern of the companies as on 31st March, 2023 and the post-

Scheme (expected) shareholding pattern of all four Companies are as stated under para 18 

above. 

23. Pre and Post Assets and liabilities as required to be disclosed as per para (h) of BSE NOC:  

Pre and Post Assets and liabilities of Demerged Company No. 1: 

Particulars Pre (in Rupees) Post (in Rupees) 

Equity Capital   

Issued, Subscribed and Paid Up Share Capital 98,00,000 98,00,000 

Add: Free Reserves (Excluding Revaluation Reserve & 

Securities Premium) 

  

General Reserve - - 

Surplus in the statement of Profit & Loss 78,40,94,729 54,26,00,681 

NETWORTH 79,38,94,729 55,24,00,681 

* As per Certificate issued by M/s. B.L. Dasharda & Associates dated February 25, 2022 

Pre and Post Assets and liabilities of Resulting Company No. 1: 

Particulars Pre (in Rupees) Post (in Rupees) 

Equity Capital   

Issued, Subscribed and Paid Up Share Capital 1,00,000 98,00,000 

Add/Less: Free Reserves (Excluding Revaluation 

Reserve & Securities Premium) 

  

Surplus in the statement of Profit & Loss -10,120 -10,120 

Miscellaneous Expenditure (to the extent not written 

off or adjusted) 

-35,264 -35,264 

Capital Reserve - 23,17,94,048 

Preliminary Expenses (increasing authorized capital) - -2,19,000 

NETWORTH 54,616 24,13,29,664 

* As per Certificate issued by M/s. Agrawal Ashok & Associates dated February 26, 2022 

Pre and Post Assets and liabilities of Demerged Company No. 2: 

Particulars Pre (in Rupees) Post (in Rupees) 

Equity Capital   

Issued, Subscribed and Paid Up Share Capital 1,44,00,000 1,44,00,000 

Add: Free Reserves (Excluding Revaluation Reserve &   
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Securities Premium) 

General Reserve 85,59,388 - 

Surplus in the statement of Profit & Loss 36,56,520 (47,79,178) 

NETWORTH 2,66,15,908 96,20,822 

* As per Certificate issued by M/s. B.L. Dasharda & Associates dated February 25, 2022 

Pre and Post Assets and liabilities of Resulting Company No. 2: 

Particulars Pre (in Rupees) Post (in Rupees) 

Equity Capital   

Issued, Subscribed and Paid Up Share Capital 5,00,000 10,08,00,000 

Add/Less: Free Reserves (Excluding Revaluation 

Reserve & Securities Premium) 

  

Surplus in the statement of Profit & Loss -10,120 -10,120 

Miscellaneous Expenditure (to the extent not written 

off or adjusted) 

-47,064 -47,064 

Capital Reserve - 5,00,000 

Preliminary Expenses (increasing authorized capital) - -10,68,500 

NETWORTH 4,42,816 10,01,74,316 

* As per Certificate issued by M/s. Agrawal Ashok & Associates dated February 26, 2022 

24. Details of all ongoing adjudication and recovery proceedings, prosecution initiated and 

enforcement action taken against the Company, promoters and Directors: There are NOT any 

ongoing adjudication and recovery proceedings, prosecution initiated and enforcement action 

taken against the Company, promoters and Directors. 

25. Details of Corporate Guarantee, Performance Guarantee and contingent liabilities, if any: The 

Applicant Companies did NOT give any Corporate Guarantee, Performance Guarantee and 

contingent liabilities. 

26. INSPECTION: 

The following documents are available for inspection at the Registered Office of the Demerged 

Company No. 2 between 10.30 a.m. and 6.30 p.m. on all working days (except Saturdays, 

Sundays and public holidays) up to the date of the meeting. 

(i) The Proposed Scheme of Arrangement. 

(ii) Copy of the order of Hon’ble NCLT Mumbai Bench dated 1st November, 2023 alongwith all 

the proceedings filed.. 

(iii) The Memorandum and Articles of Association of all the four Companies. 
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(iv) The Annual Reports of all the four companies for the LAST THREE YEARS I.E. 2020-21, 

2021-22, 2022-23 and unaudited /provisional financial results of all the four Companies 

upto 30th September, 2023.  

(v) Audit Committee Reports of Ishwarshakti dated 23rd February 2022 

(vi) (a) Valuation Report dated 17th January,  2022 from Mr. Someshwar Rao, Registered 

Valuer, (b) Share Entitlement Report dated 14th January, 2022 by M/s B.L. Dasharda & 

Associates, Chartered Accountant , and (c) Fairness Report dated 22nd February, 2022 from 

Safron Capital Advisors Private Limited  (for Demerged Company No. 2 and resulting 

Company NO. 2)  

(vii) (a) Valuation Report dated 21st February, 2022 from Mr. Jayesh Pranlal Desai, Registered 

Valuer, and (b) Share Entitlement Report dated 4th February, 2022 by M/s B.L. Dasharda & 

Associates, Chartered Accountant (for Demerged Company No. 1 and resulting Company 

NO. 1)  

(viii) RBSA Valuation Report for Sugar Business of Ishwarshakti dated 24th March 2023. 

(ix) Certified copies of the Board Resolutions passed by all four Companies dated 2nd 

November 2021 and 25th February 2022. 

(x) Statutory Auditors Certificate dated 23rd February 2022 confirming the compliance with 

accounting treatement. 

(xi) NOC /consent from the Bombay Stock Exchange dated 23-4-2023.  

 

NOTE:   

This statement may be treated as the statement under Section 230 of the Companies Act, 2013. A 

copy of the Scheme and this statement may be obtained from the Registered Office of the  

Company. Copies of the Scheme, Explanatory Statement and Form of Proxy shall be furnished by the 

Company to its shareholders/creditors, free of charge, within one (1) day (except Saturdays, Sundays 

and public holidays) on a requisition being so made for the same by the shareholders/creditors of 

the Company from their registered office or from the office of their Advocate, M/s. ASR & Associates 

having their office at 26, The Arcade, World Trade Centre, Cuffe Parade, Mumbai – 400005. 

 

Dated this 29th day of November, 2023 Sd/- 

Address: Seksaria Chambers, 5th Floor, 139, 

Nagindas Master Road, Fort, Mumbai 400001 

Mr. Sushil Kumar Agarwal 

Chairman appointed for the meeting 

 

=======X======= 
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DRAFT COMPOSITE SCHEME OF ARRANGEMENT 

UNDER SECTIONS 230 TO 232 
OF THE COMPANIES ACT, 2013 

BETWEEN 
SEKSARIA INDUSTRIES PRIVATE LIMITED.      ….DEMERGED COMPANY NO.1   
                                                       AND 
SEKSARIA AGRITECH PRIVATE LIMITED…. RESULTING COMPANY NO. 1 
 

AND 
ISHWARSHAKTI HOLDINGS & TRADERS LIMITED.    – DEMERGED COMPANY NO. 2 
 
SEKSARIA FINANCE LIMITED ………RESULTING COMPANY NO. 2 
AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS 
IN RESPECT OF SUGAR UNDERTAKING OF DEMERGED COMPANY NO. 1 AND DEMERGED COMPANY NO. 2 
 
A. PREAMBLE:- This composite Scheme of Arrangement (“Scheme”) is presented under Sections 230-232 and other applicable provisions of the Companies Act, 2013, 

rules and regulations thereunder, for:- 
a. Demerger on a going concern basis of Seksaria Industries Private Limited (“Demerged Company No. 1”/ “SIPL”) into Seksaria Agritech Private Limited 

(“Resulting Company No. 1”/“SAPL”) as stated hereinafter. 
b. Demerger of Ishwarshakti Holdings &Traders Limited (Demerged Company No. 2/” “Ishwarshakti”) into Seksaria Finance Limited (“Resulting Company 

No.2”/ “SFL”) as stated hereinafter. 
 

B. RATIONAL FOR THE SCHEME:- 
The proposed restructuring would: 
a. Result in simplification of the group segregation structure of the Sugar and Non sugar business comprising of real estate, optical, confectionaries and 

finance between the two sets of shareholders to ease out the business operation. 
b. Enable each business being unrelated to pursue respective growth and investment opportunities. 
c. Result in economics in business operations, provide optimal utilization of resources and greater administrative efficiencies. 

C. PARTS OF THE SCHEME: 
This Scheme is divided into following parts 

a. PART I: deals with Definitions and share capital. 
b. PART II: deals with demerger of Demerged Undertaking No. 1 of SIPL into Resulting Company No. 1. 
c. PART III: deals with demerger of Demerged Undertaking No. 2 of Ishwarshakti into Resulting Company No. 2. 
d. PART IV: deals with general terms and conditions. 

PART I DEFINITIONS & SHARE CAPITAL 
1) DEFINITIONS: In this Scheme, unless repugnant to the meaning or context thereof, title following expressions shall have the following meaning : 

a) ''Act" means the Companies Act, 2013, all rules and regulations thereunder and any statutory modification or re-enactment thereof. 
b) "Appointed Date” means the 1st day of April, 2021 or such other date as may be fixed by the Hon’ble National Company Law Tribunal at Mumbai or the 

Board of Directors or by such other authority having jurisdiction under law. 
c) “Appropriate Authority” means any applicable Central, State or local government, legislative body, regulatory, administrative or statutory authority, agency 

or commission or department or public or judicial body or authority, including, but not limited to Securities and Exchange Board of India, Stock Exchanges, 
Regional Director, Registrar of Companies, Official Liquidator, High Court, National Company Law Tribunal and Reserve Bank of India; 

d) “Board of Directors” in relation to each of the Company involved in the present Scheme shall mean the Board of Directors of such company and unless 
repugnant to the subject, context or meaning thereof, shall deemed to include every committee (including any committee of directors) or any person authorised 
by the Board or by any such committee. 

e) “Demerged Company No. 1” or “SIPL” means Seksaria Industries Private Limited., (CIN No. U17120MH1948PTC006225) a private limited company 
incorporated under Companies Act, 1956 and having its registered office at Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400001. 

f) “Demerged Company No. 2” or “Ishwarshakti” shall mean Ishwarshakti Holdings & Traders Limited, (CIN No. L51100MH1983PLC030782) a public limited 
company incorporated under the Companies Act, 1956 listed with Bombay Stock Exchange and having its registered office at Seksaria Chambers, 5th Floor, 
139, Nagindas Master Road, Fort, Mumbai - 400001. 

g) “Demerged Undertaking No. 1” means the Sugar business of SIPL/Demerged Company No. 1, carried on by Demerged Company No. 1 directly through its 
shareholding, i.e. 49.90% i.e. 11,734,530 fully paid up equity shares of The Seksaria Biswan Sugar Factory Limited (“Seksaria Biswan”) held by Demerged 
Company No. 1 and , 31.50%  i.e. 4,725 fully paid up equity shares and 100% i.e. 0.01% 27,800 Non- cumulative compulsory convertible preference shares of 
U.P. National Industrial Corporation Private Limited (“UP NIC”) held by Demerged Company. No. 1, on a going concern basis, including the manufacturing 
and/or allied activities being carried out at their factories/ units, and all assets (movable/ immovable) and liabilities which relate thereto or necessary therefore 
as on Appointed Date and including (without limitation):- 
i) all assets, titles, properties wherever situated, whether movable or immovable, leasehold or freehold, tangible or intangible, tenancy rights, including 

all plant and machinery, buildings, offices, installations, capital work-in-progress, vehicles, furniture, fixtures, office equipment, appliances, computer 
installations, electrical, appliances, accessories, investments, receivables, loans advances, and rights, including rights arising under contracts, all 
operations and activities relating to Demerged Undertaking No. 1, balances with banks, all contracts, rights and benefits pertaining to or relatable to 
the Sugar Business (collectively referred to as “Assets of Demerged Company No.1”); 

ii) all debts, liabilities, guarantees, assurances, obligations, commitments, present and future of all nature or description and the specific contingent 
liabilities pertaining to or relatable to the Demerged Undertaking No. 1 (collectively referred to as “Liabilities of Demerged Company. No. 1”); 

iii) All contracts, agreements, licenses, leases, Memorandum of Understandings, arrangements, undertakings, whether written or otherwise, deeds, 
bonds, schemes, arrangements, sales orders, purchase orders or other instruments of whatsoever nature to which Demerged Company No. 1 is a 
party exclusively relating to the Demerged Undertaking No. 1, business, activities and operations pertaining to the Demerged Undertaking No. 1 or 
otherwise identified to be for the exclusive benefit of the same, including but not limited to the relevant licenses, water supply/ environment 
approvals, and all other rights and approvals, electricity permits, telephone connections, building and parking rights, pending applications for 
consents or extension, all incentives, tax benefits, deferrals, subsidies, concessions, benefits, grants, rights, claims, liberties, special status and 
privileges enjoyed or conferred upon or held or availed of by Demerged Company No.1 in relation to its Demerged Undertaking No. 1, permits, 
quotas, consents, registrations, lease, tenancy rights in relation to offices and residential properties, permissions, incentives, if any, in relation to its 
Demerged Undertaking No. 1, and all other rights, title, interests, privileges and benefits of every kind in relation to Demerged Undertaking No. 1 
and held by Demerged Company No. 1. 

iv) all rights and licences, all assignments and grants thereof, all permits, registrations, quota rights, import quotas, rights (including rights under any 
agreement, contracts, applications, letters of intent, or any other contracts),subsidies, grants, tax credits, incentives or schemes/ of Central/State 
Governments, quality certifications and approvals, approvals (both Indian and foreign), product registrations (both Indian and foreign), regulatory 
approvals, entitlements,· industrial and other licences, municipal permissions, goodwill, consents, tenancies, if any, in relation to the office and/or 
residential properties for the employees, investments and/or interest (whether vested, contingent or otherwise) in projects undertaken by the 
Demerged Undertaking No. 1, either solely or jointly with other parties, cash balances, bank balances, bank accounts, deposits, advances, 
recoverables, receivables, easements, advantages, financial assets, hire purchase and lease arrangements, the benefits of bank guarantees issued 
by Demerged Company No. 1 in relation to the Demerged Undertaking No. 1, funds belonging to or proposed ·to be utilised for the Demerged 
Undertaking No. 1, privileges, all other claims, rights and benefits, powers and facilities of every kind, nature and description whatsoever, rights to 
use and avail of telephones, telexes, facsimile connections and installations, utilities, electricity, water and other services, provisions, funds, benefits 
of all agreements, contracts and arrangements and all other interests in connection with or relating to the Demerged Undertaking No. 1; 

v) all permanent employees exclusively engaged in the Demerged Undertaking No. 1 and those permanent employees that are determined by the 
Board of Directors of Demerged Company No.1 to be substantially engaged in or in relation to the Demerged Undertaking No. 1; 

vi) all deposits and balances with Government, Semi-Government, local and other authorities and bodies, customers and other persons, earnest 
moneys and/or security deposits paid or received by Demerged Company No. 1 directly or indirectly in connection with or in relation to the 
Demerged Undertaking No. 1; 

vii) all books, records, files, papers, specifications and process, information, records of standard operating procedures, computer programmes along 
with their license, manuals and backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising materials, lists of 
present and former customers and suppliers, customer credit information, customer pricing information, and other records whether in physical or 
electronic form, directly or indirectly in connection with or relating to the Demerged Undertaking No. 1; 

viii) all trademarks, tradenames, brands, service marks, patents and domain names, copyrights, industrial designs, applications made for trademarks, 
trade names, service marks, trade secrets, product registrations and other intellectual property and all other interests exclusively relating to the 
goods or services being dealt with by the Demerged Undertaking No. 1; 

ix) Any other asset/ liability which is deemed to be pertaining to the Demerged Undertaking No. 1 by the Board of Demerged Company No. 1  
Any question that may arise as to whether a specific asset or liability pertained to or does not pertain to Demerged Undertaking No. 1 or whether it arises out 
of the activities or operations of Demerged Undertaking No. 1 shall be decided by the Board of Directors of Demerged Company No. 1. 

h) “Demerged Undertaking No.2” shall mean the Sugar business of Ishwarshakti/ Demerged Company No. 2, carried on by Demerged Company No. 2 through 
its shareholding i.e. 50% i.e. 4,90,000 paid up equity share capital of Resulting Company No. 1 after Part II becomes effective, and carried on by Resulting 
Company No. 1inter alia through its shareholding in Seksaria Biswan and UP NIC, being 49.90% i.e.11,734,530 of fully paid up equity shares of Seksaria 
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Biswan held by Resulting Company No. 1 and 31.50% i.e. 4,725 fully paid up equity shares and 100% i.e. 0.01% 27,800  Non- cumulative compulsory 
convertible preference shares of UP NIC held by Resulting Company. No. 1, as also through its shareholdings in Seksaria Biswan, i.e. 4.99% i.e. 11,72,800 
fully paid up equity shares of Seksaria Biswan and in UP NIC i.e. 50% i.e., 7,500 fully paid up equity shares of UP NIC held by Demerged Company No. 2 on a 
going concern basis, including the manufacturing and/or allied activities being carried out at their factories/ units, and all assets (movable/ immovable) and 
liabilities which relate thereto or necessary therefore as on Appointed Date and including (without limitation):- 
i) all assets, titles, properties wherever situated, whether movable or immovable, leasehold or freehold, tangible or intangible, including all plant and 

machinery, buildings, offices, installations, capital work-in-progress, vehicles, furniture, fixtures, office equipment, appliances, computer installations, 
electrical, appliances, accessories, investments, receivables, loans advances, and rights, including rights arising under contracts, all operations and 
activities relating to Demerged Undertaking No. 2, balances with banks, all contracts, rights and benefits pertaining to or relatable to the Sugar 
Business (collectively referred to as “Assets of Demerged Company. No.2”); 

ii) all debts, liabilities, guarantees, assurances, obligations, commitments present and future of all nature or description and the specific contingent 
liabilities pertaining to or relatable to the Demerged Undertaking No. 2 (collectively referred to as “Liabilities of Demerged Company. No. 2”); 

iii) All contracts, agreements, licenses, leases, Memorandum of Understandings, arrangements, undertakings, whether written or otherwise, deeds, 
bonds, schemes, arrangements, sales orders, purchase orders or other instruments of whatsoever nature to which Demerged Company No. 2, and 
Resulting Company No. 1are party, exclusively relating to the Demerged Undertaking No. 2, business, activities and operations pertaining to the 
Demerged Undertaking No. 2 or otherwise identified to be for the exclusive benefit of the same, including but not limited to the relevant licenses, 
water supply/ environment approvals, and all other rights and approvals, electricity permits, telephone connections, building and parking rights, 
pending applications for consents or extension, all incentives, tax benefits, deferrals, subsidies, concessions, benefits, grants, rights, claims, 
liberties, special status and privileges enjoyed or conferred upon or held or availed of by Demerged Company No.2 and Resulting Company No. 1 in 
relation to its Demerged Undertaking No. 2, permits, quotas, consents, registrations, lease, tenancy rights in relation to offices and residential 
properties, permissions, incentives, if any, in relation to its Demerged Undertaking No. 2, and all other rights, title, interests, privileges and benefits 
of every kind in relation to Demerged Undertaking No. 2; 

iv) all rights and licences, all assignments and grants thereof, all permits, registrations, quota rights, import quotas, rights (including rights under any 
agreement, contracts, applications, letters of intent, or any other contracts),subsidies, grants, tax credits, incentives or schemes/ of Central/State 
Governments, quality certifications and approvals, approvals (both Indian and foreign), product registrations (both Indian and foreign), regulatory 
approvals, entitlements,· industrial and other licences, municipal permissions, goodwill, consents, tenancies, if any, in relation to the office and/or 
residential properties for the employees, investments and/or interest (whether vested, contingent or otherwise) in projects undertaken by the 
Demerged Undertaking No. 2, either solely or jointly with other parties, cash balances, bank balances, bank accounts, deposits, advances, 
recoverable, receivables, easements, advantages, financial assets, hire purchase and lease arrangements, the benefits of bank guarantees issued 
by Demerged Company No. 2 and Resulting Company No. 1 in relation to the Demerged Undertaking No. 2, funds belonging to or proposed ·to be 
utilised for the Demerged Undertaking No. 2, privileges, all other claims, rights and benefits, powers and facilities of every kind, nature and 
description whatsoever, rights to use and avail of telephones, telexes, facsimile connections and installations, utilities, electricity, water and other 
services, provisions, funds, benefits of all agreements, contracts and arrangements and all other interests in connection with or relating to the 
Demerged Undertaking No. 2; 

v) all permanent employees exclusively engaged in the Demerged Undertaking No. 2 and those permanent employees that are determined by the 
Board of Directors of Demerged Company No. 2 to be substantially engaged in or in relation to the Demerged Undertaking No. 2; 

vi) all deposits and balances with Government, Semi-Government, local and other authorities and bodies, customers and other persons, earnest 
moneys and/or security deposits paid or received by Demerged Company No. 2 or by Resulting Company No. 1  , directly or indirectly in connection 
with or in relation to the Demerged Undertaking No. 2; 

vii) all books, records, files, papers, specifications and process, information, records of standard operating procedures, computer programmes along 
with their license, manuals and backup copies, drawings, other manuals, data catalogues, quotations, sales and advertising materials, lists of 
present and former customers and suppliers, customer credit information, customer pricing information, and other records whether in physical or 
electronic form, directly or indirectly in connection with or relating to the Demerged Undertaking No. 2; 

viii) all trademarks, tradenames, brands, service marks, patents and domain names, copyrights, industrial designs, applications made for trademarks, 
trade names, service marks, trade secrets, product registrations and other intellectual property and all other interests exclusively relating to the 
goods or services being dealt with by the Demerged Undertaking No. 2; 

ix) Any other asset/ liability which is deemed to be pertaining to the Demerged Undertaking No. 2 by the Board of Demerged Company No. 2 and 
Resulting Company No. 1 
Any question that may arise as to whether a specific asset or liability pertained to or does not pertain to Demerged Undertaking No. 2 or whether it 
arises out of the activities or operations of Demerged Undertaking No. 2 shall be decided by the Board of Directors of Demerged Company No. 2. 

i) “Effective Date” means last of the dates on which the certified copies of the orders of NCLT sanctioning the Scheme is filed by Resulting Company No. 1 and 
Resulting Company No. 2, with the Registrar of Companies, Maharashtra. References in this Scheme to the date of ‘coming into effect of this Scheme” or 
“effectiveness of the Scheme” shall mean the Effective Date. 

 
j) "National Company Law Tribunal” or “Tribunal” or “NCLT” means the National Company Law Tribunal as constituted and authorized as per the 

provisions of the Companies Act, 2013 for approving any Scheme of Arrangement, Compromise or Reconstruction of companies under Sections 230 – 232 of 
the Companies Act, 2013; 

k) “Resulting Company No. 1” or “SAPL” shall mean Seksaria Agritech Private Limited, (CIN No. U15490MH2021PTC358800) a private limited company 
incorporated under the Companies Act, 2013 and having its registered office at Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 
400001. 

l) “Resulting Company No. 2” or “SFL” shall mean Seksaria Finance Limited, (CIN No. U67110MH2021PLC358689) a public limited company incorporated 
under the Companies Act, 2013 and having its registered office at Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400001. 

m) “Record Date No. 1” means date to be fixed by Board of Directors of Resulting Company No. 1 in consultation with SIPL for the purpose of determining the 
equity shareholders of SIPL for issue of shares to shareholders of SIPL pursuant to this Scheme. 

n) “Record Date No. 2” means date to be fixed by the Board of Directors of Resulting Company No. 2 in consultation with Ishwarshakti for the purpose of 
determining the equity shareholders of Ishwarshakti for issue of shares to shareholders of Ishwarshakti pursuant to this Scheme. 

o) “Remaining Business of Demerged Company No. 1” means all other businesses, divisions, assets and liabilities of Demerged Company No. 1 including 
real estate, optical, confectionaries and finances being carried out directly and/ or through shareholding of Demerged Company No. 1in other group companies 
other than the Demerged Undertaking No. 1 as defined in sub Clause 1(g)  

p) “Remaining Business of Demerged Company No. 2” means all other business, divisions, assets and liabilities of Demerged Company No. 2 including 
financial services, real estate, optical, confectionaries and finances being carried out directly and/ or through shareholding of Demerged Company No. 2 in 
other group companies other than Demerged Undertaking No. 2 as defined in Clause 1(h) 

q) “Scheme of Arrangement/ Demerger” or “this Scheme” or “the Scheme” means this Scheme of Arrangement in its present form or with any modifications 
made under Clause  23 of the Scheme. 

r) “Seksaria Biswan” means the The Seksaria Biswan Sugar Factory Limited, (CIN No. U40102MH1939PLC002892) a public limited company incorporated 
under Companies Act, 1956 and having its registered office at Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400001. 

s) “UP NIC” means U.P. National Industrial Corporation Private Limited, (CIN No. - U92111UP1947PTC001681) a private limited company incorporated under 
Companies Act, 1956 and having its office at Seksaria Chambers, 5th Floor, 139, Nagindas Master Road, Fort, Mumbai 400001. 
NOTE: All terms and words not defined in this Scheme shall, unless repugnant to or contrary to the context or meaning thereof, have the same meaning 
ascribed to them under the Act and other applicable laws, rules, regulations, bye-laws, as the case may be or any statutory modification or re-enactment 
thereof from time to time. 

2) DATE OF COMING INTO EFFECT 
A. The Scheme shall come into legal operations from the Appointed Date, though it shall be effective from the Effective Date. 
B. The various part of the Scheme shall be deemed to have taken effect in the following sequence: 

(a) Firstly, Part II of the Scheme (relating to demerger of Demerged Undertaking No. 1 of SIPL into Resulting Company No. 1) shall be deemed to 
have taken effect prior to Part III of the Scheme, and 

(b) Thereafter, Part III of the Scheme (relating to demerger of Demerged Undertaking No. 2 of Ishwarshakti into Resulting Company No. 2) shall be 
deemed to have taken effect after Part II. 

3) SHARE CAPITAL: 
a) The authorised, issued, subscribed and paid-up capital of Demerged Company No. 1 as on 31st March, 2021 is as follows: 

Particulars Amount (Rs) 
Authorised Capital 1,10,000 Equity shares of Rs. 100/-each 1,10,00,000 
Issued, subscribed and paid up capital 98,000 Equity share of Rs. 100/- each 98,00,000 
As of date the authorized, issued, subscribed and paid up capital of SIPL remains the same. 

b) The authorised, issued, subscribed and paid up capital of Resulting Company No. 1 as on date is as follows: 
Particulars Amount (Rs) 
Authorised Capital 10,000 Equity shares of Rs.10/- each 1,00,000/- 
Issued, subscribed and paid up capital 10000 Equity share of Rs.10/- each 1,00,000/- 
 

c) The authorised, issued, subscribed and paid-up capital of Demerged Company No. 2 as on 31st March, 2021 is as follows: 
Particulars Amount (Rs) 
Authorised Capital – 20,00,000 Equity shares of Rs.10/- each 2,00,00,000/- 
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Issued, subscribed and paid up capital 14,40,000 Equity share of Rs.10/-  each 1,44,00,000/- 
As of date the authorized, issued, subscribed and paid up capital of Ishwarshakti remains the same. 

d) The authorised, issued, subscribed and paid up capital of Resulting Company No. 2 as on date is as follows: 
Particulars Amount (Rs) 
Authorised Capital 50,000 Equity shares of Rs.10/- each 5,00,000/- 
Issued, subscribed and paid up capital 50,000 Equity share of Rs.10/- each 5,00,000/- 

e) This Scheme has been drawn up to comply with the conditions relating to “Demerger” as specified under Section 2(19AA) of the Income Tax Act, 1961. If any 
terms or provisions of the Scheme are found or interpreted to be inconsistent with the said provisions at a later date including resulting from an amendment of 
law or for any other reason whatsoever, the provisions of the said section of the Income Tax Act, 1961 shall prevail and the Scheme shall stand modified to the 
extent determined necessary to comply with Section 2(19AA) of the Income Tax Act, 1961.Such modification will however not affect other parts of the Scheme. 

PART II  
DEMERGER OF DEMERGED UNDERTAKING NO. 1 OF SIPL INTO RESULTING COMPANY NO. 1, SAPL 

4. TRANSFER OF DEMERGED UNDERTAKINGNO. 1. 
4.1. Upon coming into effect of this Scheme and with effect from the Appointed Date and in accordance with provisions of Section 2(19AA) of the Income Tax Act, 

1961 and subject to the provisions of the Scheme, the whole of the Demerged Undertaking No. 1 of Demerged Company No. 1 as defined in Clause 1(g) shall, 
pursuant to the order of Hon’ble NCLT and pursuant to provisions of Sections 230 to 232 of the Act and other applicable provisions of the Act and without 
further act, instrument or deed, but subject to the charges affecting the same, be vested and/or deemed to be vested in Resulting Company No. 1 on a going 
concern basis so as to become the assets of Resulting Company No. 1.  

4.2. All assets acquired in the Demerged Undertaking No. 1after the Appointed Date and prior to the Effective Date for operation of the Demerged Undertaking No. 
1or pertaining to the Demerged Undertaking No. 1, shall also stand transferred to and vested to Resulting Company No. 1upon the coming into effect of the 
Scheme, at their book value. 

4.3. In respect of such of the assets of the Demerged Undertaking No.1 as are movable in nature or are otherwise capable of transfer by manual delivery, by 
paying over or by endorsement and delivery, the same may be so delivered, paid over, or endorsed and delivered, by Demerged Company No. 1and shall 
become the property of Resulting Company No. 1 as an integral part of the Demerged Undertaking No. 1transferred to it. Such delivery shall be made on a 
date mutually agreed upon between the Board of Directors of Demerged Company No. 1 and the Board of Directors of Resulting Company No. 1within thirty 
days from the Effective Date. 

4.4. In respect of such of the assets of the Demerged Undertaking No. 1other than those referred to in Clause 4.3 above, the same shall, as more particularly 
provided in Clause 4.1 above, without any further act, instrument or deed, be transferred to and vested in and/or be deemed to be transferred to and vested in 
Resulting Company No. 1 on the Appointed Date pursuant to the order of Hon’ble NCLT and pursuant to the provisions of Section 230 to 232 of the Act or 
other provisions of law as applicable. 

4.5. It is hereby clarified that the rest of the assets and liabilities (other than those forming part of the Demerged Undertaking No. 1 or otherwise specified in this 
Scheme), if any, of Demerged Company No. 1 shall continue to vest in Demerged Company No.1. 

4.6. For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that upon the coming into effect of this Scheme, in accordance 
with the provisions of relevant laws, consents, permissions, licences, certificates, authorities (including for the operations of bank accounts), powers of 
attorneys given by, issued to or executed in favour of the Demerged Company No. 1, and the rights and benefits under the same shall, in so far as they relate 
to the Demerged Undertaking No. 1and all quality certifications and approvals, trademarks, patents and domain names, copyrights, industrial designs, trade 
secrets, product registrations and other intellectual property and all other interests relating to the goods or services being dealt with by the Demerged 
Undertaking No. 1, be transferred to and vested in Resulting Company No. 1.Insofar as the various incentives, tax deferral benefits, subsidies (including 
applications for subsidies) rehabilitation schemes, grants, special status and other benefits of privileges enjoyed, granted by any Government body, local 
authority or by any other persons, or availed of by Demerged Company No. 1  is concerned, the same shall, without any further act or deed, in so far as they 
relate to the Demerged Undertaking No. 1, vest with and be available to Resulting Company No. 1 on the same terms and conditions. 

4.7. All Demerged Undertaking No.1’s Liabilities including debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether provided for 
or not in the books of account or disclosed in the balance sheets of Demerged Company No. 1shall stand vested in Resulting Company No. 1 and shall upon 
the Scheme becoming effective be deemed to be the debts, liabilities, contingent liabilities, duties and obligations of Resulting Company No. 1, and Resulting 
Company shall, and undertake to meet, discharge and satisfy the same in terms of their respective terms and conditions, if any. It is hereby clarified that it 
shall not be necessary to obtain the consent of any third party or other person who is a party to any contract or arrangement by virtue of which such debts, 
liabilities, duties and obligations have arisen in order to give effect to the provisions of this Clause. 

4.8. It is clarified that upon the coming into effect of the Scheme, the following liabilities and obligations of Demerged Company No. 1as on the Appointed Date and 
being a part of the Demerged Undertaking No. 1shall without any further act, instrument or deed be and shall stand transferred to Resulting Company No. 1, 
and all rights, powers, duties and obligations in relation thereto shall be and stand transferred to and vested in and shall be exercised by or against Resulting 
Company No. 1as if it had entered into such loans or incurred such borrowings and Resulting Company No. 1 undertakes to meet, discharge and satisfy the 
same; 
a The liabilities which directly and specifically arose out of the activities or operations of the Demerged Undertaking No. 1; 
b Specific loans or borrowings raised, if any, and incurred and utilized solely for the activities or operations of the Demerged Undertaking No. 1; 
c In cases other than those referred to in sub-clause (a) and (b) above, proportionate part of the general or multipurpose borrowings and liabilities of 

Demerged Company No.1 allocable to the Demerged Undertaking No. 1in the same proportion in which the value of the assets transferred under 
this Scheme bears to the total value of the assets of Demerged Company No. 1 immediately before the demerger. It is hereby clarified that upon the 
coming into effect of this Scheme, where any regulatory approvals are required for the purposes of apportioning the general or multipurpose 
borrowings as provided herein, the same shall be obtained by Demerged Company No. 1and/or Resulting Company No. 1by way of specific 
applications in this behalf. 

4.9. Where any of the liabilities and obligations of the Demerged Company No. 1relating to Demerged Undertaking No. 1 as on the Appointed Date deemed to be 
transferred to the Resulting Company No. 1 have been discharged by Demerged Company No. 1 after the Appointed Date and prior to the Effective Date, 
such discharge shall be deemed to have been for and on account of the Resulting Company No. 1, and all loans raised and used and all liabilities and 
obligations incurred by· the Demerged Company No. 1 for the operations of the Demerged Undertaking No. 1 after the Appointed Date and prior to the 
Effective Date shall be deemed to have been raised, used or incurred for and on behalf of the Resulting Company No. 1 and to the ·extent they are 
outstanding on the Effective Date, shall also without any .further actor deed be and stand transferred to Resulting Company No. 1 and shall become its 
liabilities and obligations. 

4.10. Upon the coming into effect of this Scheme, the balances as on the Appointed Date of general or multipurpose borrowings shall be transferred to and assumed 
by Demerged Company No. 1 and Resulting Company No. 1 in the proportion provided in Clause 4.8(c) above. 
Thus, the primary obligation to redeem or repay such transferred liabilities shall be that of Resulting Company No. 1. However, without prejudice to such 
transfer of proportionate liability amount, where considered necessary for the sake of convenience and towards facilitating single point creditor discharge, 
Resulting Company No. 1 may discharge such liability (including accretions thereto) by making payments on the respective due dates to Demerged Company 
No. 1, which in turn shall make payments to the respective creditors. 

4.11. Upon the coming into effect of this Scheme, insofar as the security in respect of the liabilities of Demerged Company No. 1 as on the Appointed Date is 
concerned, it is hereby clarified that Demerged Company No. 1 and Resulting Company No. 1shall, subject to confirmation by the concerned creditor(s), 
mutually agree upon and arrange for such security as may be considered necessary to secure such liabilities, and obtain such consents under law as may be 
prescribed. 

4.12. All taxes payable by or refundable to the Demerged Undertaking No. 1 of Demerged Company No.1, including all or any refunds or claims shall be treated as 
the tax liability or refunds/claims, as the case may be, of Resulting Company No.1, and any tax incentives, advantages, privileges, exemptions, credits, 
holidays, remissions, reductions, etc, as would have been available to Demerged Undertaking No.1 of Demerged Company No.1, shall pursuant to this 
Scheme becoming effective, be available to Resulting Company No.1.  

4.13. All the Licenses of Demerged Undertaking No. 1 including approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, rights, 
entitlements, licenses (including the licenses granted by any Governmental, statutory or regulatory bodies for the purpose of carrying on its business or in 
connection therewith), and certificates of every kind and description whatsoever in relation to the Demerged Undertaking No. 1or to the benefit of which the 
Demerged Undertaking No. 1 of Demerged Company No. 1 may be eligible/entitled, and which are subsisting or having effect immediately before the Effective 
Date, shall by endorsement, delivery or by operation of law pursuant to the vesting order of NCLT sanctioning the Scheme, and its filing with the Registrar of 
Companies concerned, shall be deemed to be approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, 
licenses (including the licenses granted by any Governmental, statutory or regulatory bodies for the purpose of carrying on its business or in connection 
therewith), and certificates of every kind and description of whatsoever nature of Resulting Company No. 1, and shall be in full force and effect in favour of 
Resulting Company No. 1 and may be enforced as fully and effectually as if, instead of Demerged Company No. 1, Resulting Company No. 1 had been a party 
or beneficiary or obligor thereto. Such of the other permits, licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, 
exemptions, liberties, advantages, no-objection certificates, certifications, easements, tenancies, privileges and similar rights, and any waiver of the foregoing, 
as are held at present by Demerged Company No. 1, but relate to or benefiting Demerged Undertaking No. 1 , shall be deemed to constitute separate permits, 
licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, liberties, advantages, no-objection 
certificates, certifications, easements, tenancies, privileges and similar rights, and any waiver of the foregoing, and the necessary substitution/endorsement 
shall be made and duly recorded in the name of Resulting Company No. 1, respectively, by the relevant authorities pursuant to the sanction of this Scheme by 
NCLT. It is hereby clarified that if the consent of any third party or authority is required to give effect to the provisions of this Clause, the said third party or 
authority shall take on record the order of NCLT sanctioning the Scheme on its file and make and duly record the necessary substitution or endorsement in the 
name of Resulting Company No. 1 as successor in interest, pursuant to the sanction of this Scheme by NCLT, and upon this Scheme becoming effective in 
accordance with the terms hereof. For this purpose, Resulting Company No. 1 shall file certified copies of such sanction order, and if required file appropriate 
applications, forms or documents with relevant authorities concerned for statistical, information and record purposes only, and there shall be no break in the 
validity and enforceability of approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, licenses (including 
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the licenses granted by any Governmental, statutory or regulatory bodies for the purpose of carrying on its business or in connection therewith), and 
certificates of every kind and description of whatsoever nature. 

4.14. For avoidance of doubt and without prejudice to the generality of the applicable provisions of the Scheme, it is clarified that with effect from the Effective Date 
and till such time that the name of the bank accounts of Demerged Company No. 1, in relation to or in connection with the Demerged Undertaking No. 1, have 
been replaced with that of Resulting Company No. 1, Resulting Company No. 1 shall be entitled to operate the bank accounts of Demerged Company No. 1, in 
relation to or in connection with the Demerged Undertaking No. 1, in the name of Demerged Company No. 1 in so far as may be necessary. All cheques and 
other negotiable instruments, payment orders received or presented for encashment which are in the name of Demerged Company No. 1, in relation to or in 
connection with the Demerged Undertaking No. 1, after the Effective Date shall be accepted by the bankers of Resulting Company No. 1 and credited to the 
account of Resulting Company No.1, if presented by Resulting Company No. 1. Resulting Company No. 1 shall be allowed to maintain bank accounts in the 
name of Demerged Company No. 1 for such time as may be determined to be necessary by Resulting Company No. 1 for presentation and deposition of 
cheques and pay orders that have been issued in the name of Demerged Company No. 1, in relation to or in connection with the Demerged Undertaking No. 
1. It is hereby expressly clarified that any legal proceedings by or against Demerged Company No. 1, in relation to or in connection with the Demerged 
Undertaking No. 1, in relation to the cheques and other negotiable instruments, payment orders received or presented for encashment which are in the name 
of Demerged Company No. 1 shall be instituted, or as the case maybe, continued by or against Resulting Company No. 1 after coming into effect of the 
Scheme. 

4.15. The provisions of this Clause insofar as they relate to the transfer of liabilities to Resulting Company No. 1 shall operate notwithstanding anything to the 
contrary contained in any deed or writing or the terms of sanction or issue or any security document, all of which instruments shall stand modified and/or 
superseded by the foregoing provisions. 

4.16. It is hereby clarified that all assets and liabilities of the Demerged Undertaking No. 1shall be transferred at values appearing in the books of account of the 
Demerged Company No. 1 as on the Appointed Date which are set forth in the closing balance sheet of Demerged Company No.1 as of the close of business 
hours on the date immediately preceding the Appointed Date 

5. CONSIDERATION 
5.1. Upon the Scheme becoming effective and upon the demerger of the Demerged Undertaking No. 1 into Resulting Company No. 1 in terms of this Scheme, 

Resulting Company No. 1 shall, without any further application or deed, issue and allot shares to the shareholders of Demerged Company No.1 whose name 
appears in the register of members of Demerged Company No. 1 as on the Record Date 1 as may be stipulated by the Board of Directors of Demerged 
Company No.1 or to such of their heirs, executors, administrators or the successors in title, as the case may be as may be recognized by the Board of 
Directors, in the following proportion viz:  
10(Ten) fully paid up Equity Shares of Rs.10/- each of Resulting Company No. 1 shall be issued and allotted as fully paid up for every 1 (one ) 
Equity Share of Rs.100/- each fully paid up held in Demerged Company No. 1 

5.2. In case any equity shareholder’s holding in Demerged Company 1, is such that the shareholder becomes entitled to a fraction of equity share of 
Resulting Company No.1, Resulting Company No.1 shall not issue fractional share to such shareholder but shall consolidate such fractions and 
issue and allot the consolidated shares directly to a person nominated by the Board of Resulting Company No.1 on behalf of such shareholders, 
who shall sell such shares in the market at such price or prices within a period of 90 days from the date of allotment of shares, on such time or 
times as the Board may in its sole discretion decide and on such sale, he shall pay to Resulting Company No. 1, the net sale proceeds (after 
deduction of applicable taxes and other expenses incurred), whereupon Resulting Company No.1 shall, subject to withholding tax, if any, distribute 
such sale proceeds to the concerned shareholders of Demerged Company No.1 in proportion to their respective fractional entitlements 

5.3. Resulting Company No.1 shall take necessary steps to increase or alter or reclassify, if necessary, its authorized share capital suitably to enable it to issue and 
allot the shares required to be issued and allotted by it under this Scheme. Presently the Authorised Share Capital of the Resulting Company No. 1 is 
Rs.1,00,000 (Rupees One Lakhs only) (i.e. 10,000 equity Shares of Rs.10/- each) As a part of the Scheme and to issue shares to the shareholders of the 
Demerged Company No.1 as per clause 5.1, the Resulting Company No. 1 shall increase its authorised Share Capital to Rs.98,00,000/- (Rupees Ninety Eight 
Lakhs only) (9,80,000 equity Shares of Rs.10/- each and the Memorandum of Association of Resulting Company No. 1 be amended accordingly. It is clarified 
that approval of shareholders of Resulting Company No. 1 to this Scheme shall be deemed to be their consent /approval for amendment/alteration of 
Memorandum of Association of the Resulting Company No. 1 as may be required under the Act.  

5.4. The shares to be issued and allotted as above shall be subject to and in accordance with the Memorandum and Articles of Association of Resulting Company 
No.1.  

5.5. The equity shares issued and allotted by Resulting Company No. 1 in terms of this Scheme shall rank pari-passu in all respects with the existing equity shares 
of Resulting Company No.1.  

5.6. The approval of this Scheme by the shareholders of Resulting Company No. 1shall be deemed to be due compliance of the provisions of Sections 42, 62 of 
the Act and all the other relevant and applicable provisions of the Act for the issue and allotment of shares by Resulting Company No.1 to the shareholders of 
Demerged Company No.1, as provided in this Scheme. 

5.7. The consideration in the form of equity shares shall be issued and allotted by Resulting Company No. 1in dematerialized form to all the shareholders of 
Demerged Company No.1 holding such shares in dematerialized form and in physical form to all those shareholders of Demerged Company No.1 holding such 
shares in physical form. 

5.8. In the event of there being any pending and valid share transfer, whether lodged or  outstanding of any shareholders of Demerged Company No.1, the Board 
of Directors of Demerged Company No. 1 shall be empowered even subsequent to Record Date 1 or the Effective Date, as the case may be, to effectuate 
such a transfer in Demerged Company No.1 as if such changes in the registered holder were operative on Record Date 1, in order to remove any difficulties 
arising to Demerged Company No. 1 or Resulting Company No. 1, 

5.9. Resulting Company No. 1shall, if and to the extent required to, apply for and obtain any approvals from the concerned regulatory authorities including the 
Reserve Bank of India, for the issue and allotment of equity shares by Resulting Company No.1 to the non-resident/ foreign citizen equity shareholders of 
Demerged Company No. 1. Resulting Company No. 1 shall comply with the relevant and applicable rules and regulations including the provisions of Foreign 
Exchange Management Act, 1999, if any, to enable Resulting Company No. 1to issue and allot equity shares to the non-resident/ foreign citizen equity 
shareholders of Demerged Company No.1. 

5.10. The Board of Directors of Resulting Company No. 1 shall, if and to the extent required, apply for and obtain any approvals from concerned 
Government/regulatory authorities and undertake necessary compliance for the issue and allotment of equity shares to the members of Demerged Company 
No. 1 pursuant to Clause 5.1 of the Scheme 

5.11. 1. Simultaneously with the issuance and allotment of equity shares by the Resulting Company No.1 in accordance with paragraph 5.1 above, the initial issued 
and paid up equity share capital of the Resulting Company No. 1 comprising of 10000 Equity share of Rs.10/- each, aggregating to Rs.1,00,000/-, as held by 
the existing Equity Shareholders of the Resulting Company No. 1 shall be cancelled at face value of such shares. The share certificates held by the existing 
Equity Shareholders representing the equity shares in the Resulting Company No. 1 shall be deemed to be cancelled.  

5.11.2 Pursuant to the demerger, every shareholder of Demerged Company NO. 1 will become shareholder of the Resulting Company No. 1  in the 
same proportion as shares held by such shareholders in Demerged Company No. 1. Further, there will be not be any change in the 
shareholding pattern of Demerged Company No. 1 as shareholding pattern of the Resulting Company No. 1 pursuant to and after the Scheme 
coming into effect would be same as that of the Demerged Company No. 1 and every shareholder in the Resulting Company No. 1 would be 
same as of Demerged Company No.1 and hold equity shares in the same proportion as held by it in the Demerged Company No. 1. 

5.11.3 Such reduction of share capital of the Resulting Company No.1 as provided in paragraph 5.11.1 above, shall be effected as a part of the Scheme on the 
Effective Date, upon which the share capital of the Resulting Company No.1 shall be deemed to be reduced and the order of the NCLT sanctioning the 
Scheme shall also be deemed to be an order under Section 66 of the Act confirming such reduction of share capital of the Resulting Company No.1. 

5.11.4 The reduction would not involve a diminution of liability in respect of the unpaid share capital or payment of paid-up share capital and the Resulting 
Company No. 1shall not be required to add the words “And Reduced” as suffix to its name. 

5.11.5 The Resulting Company No. 1 shall only obtain necessary approvals from its Equity Shareholders for this Scheme pursuant to Section 230 and 232 
read with Section 66 of the Act and no separate approval shall be required for the purpose of the aforesaid capital reduction. 

5.12 The Board of Directors of Resulting Company No. 1 shall, if and to the extent required, apply for and obtain any approvals from concerned 
Government/regulatory authorities and undertake necessary compliance for the issue and allotment of equity shares to the members of Demerged Company 
No.1 pursuant to Clause 5.1 of the Scheme. 

6 ACCOUNTING TREATMENT FOR PART II 
6.1 Upon the Scheme becoming effective, Resulting Company No. 1 and Demerged Company No. 1 shall account for demerger under Part II of the Scheme 

of the Demerged Undertaking No. 1 in their books of accounts with effect from the Appointed Date in accordance with applicable accounting principles 
prescribed under India Accounting Standard (Ind AS) or such other accounting principles as may be applicable or prescribed under the Act. 

7 TAX TREATMENT FOR PART II 
7.1 The Scheme is in compliance with the conditions relating to a "demerger" as specified under section 2 (19AA) of the Income-tax Act, 1961 (“IT Act”). If 

any provision of the Scheme is inconsistent with the provisions of section 2 (19AA) of the IT Act then the provisions of section 2 (19AA) shall prevail and 
the Scheme shall stand modified to that extent. 

7.2 Any tax liabilities under the IT Act, Wealth Tax Act, 1957, Customs Act, 1962, Central Excise Act, 1944, Maharashtra Value Added Tax Act, 2002, Central 
Sales Tax Act, 1956, any other state sales tax, value added tax (“VAT”) laws, GST Laws comprising (i) Central Goods and Services Tax Act, 2017, (ii) 
State Goods and Services Tax Act, 2017 as notified by respective States, (iii) Union Territory Goods and Services Tax Act, 2017, (iv) Integrated Goods 
and Services Tax Act, 2017, (v) Goods and Services Tax (Compensation to States) Act, 2017 and (vi) Rules, Notifications, Amendments and Circulars 
issued under the respective  
Acts, service tax laws comprising of chapter V of the Finance Act, 1994 and Rules, Notifications, Amendments and Circulars issued thereunder, stamp 
laws or other applicable law/ regulations (collectively, the “Tax Laws”) dealing with taxes/duties/levies allocable or related to the Demerged Undertaking 
No. 1 of the Demerged Company No. 1 to the extent not provided for or covered by tax provision in the accounts made as on the date immediately 
preceding the Appointed Date related to the Demerged Undertaking No. 1 shall be vested with the Resulting Company No. 1. 

7.3 All tax related compliances made and taxes (including income-tax, wealth tax, sales tax, excise duty, customs duty, , VAT, etc.) paid or payable by the 
Demerged Company No. 1 in respect of the operations and/or the profits of Demerged Undertaking No. 1 on and from the Appointed Date, shall be on 
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account of the Resulting Company No. 1 and, in so far as it relates to the tax payment (including without limitation income-tax, wealth tax, sales tax, 
excise duty, customs duty, GST, VAT, etc.), whether by way of deduction at source, advance tax or otherwise howsoever, by the Demerged Company No. 
1  in respect of the profits or activities or operation of Demerged Undertaking No. 1 on and from the Appointed Date, the same shall be deemed to be the 
corresponding item paid by the Resulting Company No. 1 and shall in all proceedings be dealt with accordingly.  The provisions of the GST Laws with 
respect to the transfer of Demerged Undertaking No. 1 and transfer of input credit consequent to the Scheme shall be adhered to. 

7.4 Any surplus in the taxation/duties/levies account including but not limited to advance income-tax and tax deducted at source (“TDS”) and any tax credit 
entitlements under any Tax Laws of the Union and State Governments of India as well as any foreign jurisdiction relating to the Demerged Undertaking 
No. 1 as on the date immediately preceding the Appointed Date shall also be transferred to the Resulting Company No. 1. Any tax deducted at source by 
the Demerged Company No. 1 and/or the Resulting Company No. 1 on transactions (if any) with the Resulting Company No. 1 and/or the Demerged 
Company No. 1 (as the case may be) between the Appointed Date and the Effective Date shall be deemed to be advance tax paid by the Resulting 
Company No. 1 and shall, in all proceedings, be dealt with accordingly. 

7.5 On and from the Appointed Date: (a) any certificate for TDS or any other tax credit certificate relating to the Demerged Undertaking No. 1 is received in 
the name of the Demerged Company No. 1, it shall be deemed to have been received by the Resulting Company No. 1, which alone shall be entitled to 
claim credit for such tax deducted or paid; and (b) the benefit of all balances relating to input tax credit, CENVAT, service tax or VAT, being balances 
pertaining to the Demerged Undertaking No. 1 of the Demerged Company No. 1, if any, shall stand vested in the Resulting Company No. 1 as if the 
transaction giving rise to the said balance or credit was a transaction carried out by the Resulting Company No. 1. 

7.6 Any refund under the Tax Laws due to the Demerged Company No. 1 in relation to the Demerged Undertaking No. 1 consequent to assessments made 
on the Demerged Company No. 1 and for which no credit is taken in the accounts as on the date immediately preceding the Appointed Date shall also 
belong to and be received by the Resulting Company No. 1. 

7.7 Without prejudice to the generality of the above, all exemptions, deductions, set-offs, refunds, benefits, losses, entitlements, incentives, drawbacks, 
licenses and credits (including but not limited to MAT credit, taxes withheld/paid in foreign country etc.) under the income-tax, sales tax, custom duty, 
excise duty, GST, VAT, any Central Government/ State Government incentive schemes etc., in relation to the Demerged Undertaking No. 1 to which the 
Demerged Company No. 1 is/would be entitled to in terms of the applicable Tax Laws of the Union and State Governments of India as well as any foreign 
jurisdiction, shall be available to and vest in the Resulting Company No. 1. 

7.8 Each of the permissions, approvals, consents, sanctions, remissions, special reservations, service tax exemptions, incentives, concessions and other 
authorizations of the Demerged Company No. 1 pertaining to the Demerged Undertaking No. 1 shall stand transferred to the Resulting Company No. 1 
pursuant to the order of the NCLT. The Resulting Company No. 1 shall file the relevant intimations, for the record of the statutory authorities who shall 
take them on file, pursuant to the order of the NCLT. 

7.9  The obligation for deduction of tax at source on any payment made by or to be made by the Demerged Company No. 1 in relation to the Demerged 
Undertaking No. 1 shall be made or deemed to have been made and duly complied with by the Resulting Company No. 1. The Resulting Company No. 1 
shall be responsible for collecting sales tax forms and any other forms as may be applicable under the relevant Tax Laws (including without limitation the 
GST Laws) outstanding as on the Appointed Date from the customers of the Demerged Undertaking No. 1 with effect from the Effective Date. 

7.10 The Demerged Company No. 1 and Resulting Company No. 1 are expressly permitted to file/revise its income-tax, wealth tax, service tax, vat, GST, 
excise, CENVAT/MODVAT and other statutory returns/ forms under the relevant Tax Laws, consequent to this Scheme becoming effective, 
notwithstanding that the period for filing/revising such returns may have lapsed. The Resulting Company No. 1 is expressly permitted to amend TDS/TCS 
and other statutory certificates and shall have the right to claim refunds, advance tax credits, set offs and adjustments relating to their respective incomes/ 
transactions from the Appointed Date. It is specifically declared that all the taxes/duties paid by the Demerged Company No. 1 in relation to the Demerged 
Undertaking No. 1 shall be deemed to be the taxes/duties paid by the Resulting Company No. 1, and the Resulting Company No. 1 shall be entitled to 
claim credit for such taxes deducted/paid against its tax/duty liabilities notwithstanding that the certificates/challans or other documents for payment of 
such taxes/duties are in the name of the Demerged Company No. 1. 

8 CONTRACTS AND DEEDS. 
8.1 Upon the coming into effect of this Scheme and subject to other provisions of this Scheme, all contracts, deeds, bonds, agreements, schemes, 

arrangements and other instruments of whatsoever nature in relation to the Demerged Undertaking No. 1 to which Demerged Company No. 1 is a party or 
to the benefit of which Demerged Company No. 1 may be eligible, and which are subsisting or having effect immediately before the effective Date, shall 
be in full force and effect on or against or in favour, as the case may be Resulting Company No. 1 and may be enforced as fully and effectually if instead 
of Demerged Company No. 1, Resulting Company No. 1 had been a party or beneficiary or oblige thereto. 

8.2  Without prejudice to other provisions of the Scheme and notwithstanding that vesting of the Demerged Undertaking No. 1with Resulting Company No. 1 
occurs by virtue of this Scheme itself, Resulting Company No. 1 may, at any time after the coming into effect of this Scheme in accordance with the 
provisions hereof, if so required under any law or if it is otherwise considered necessary or expedient, execute deeds, confirmations or other writings or 
tripartite arrangements with any party to any contract or arrangement to which Demerged Company No. 1 is a party or any writings as may be necessary 
to be executed merely in order to give formal effect to the above provisions. Demerged Company No. 1will, if necessary, also be a party to the above. 

9 LEGAL PROCEEDINGS 
9.1 Upon the coming into effect of the Scheme, all legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) by or 

against Demerged Company No. 1 under any statute, whether pending on the Appointed Date, or which may be instituted any time in the future and in 
each case relating to the Demerged Undertaking No. 1 shall be continued and enforced by or against Resulting Company No. 1 after the Effective Date. 
In the event that the legal proceedings referred to herein require Demerged Company No. 1 and Resulting Company No. 1 to be jointly treated as parties 
thereto, Resulting Company No. 1 shall be added as party to such proceedings and shall prosecute or defend such proceedings in co-operation with 
Demerged Company No. 1. In the event of any difference or difficulty in determining whether any specific legal or other proceeding relates to the 
Demerged Undertaking No. 1or not, the decision of the Board of Directors of Demerged Company No. 1 as to whether such proceeding relates to the 
Demerged Undertaking No. 1or not, shall be conclusive evidence of the relationship with Demerged Undertaking No. 1. 

9.2  Resulting Company No. 1 undertakes to have all legal proceedings initiated by or against Demerged Company No.1 referred to in Clause 8.1 above 
transferred into its name and to have the same continued, prosecuted and enforced by or against Resulting Company No. 1 to the exclusion of Demerged 
Company No.1. Both companies shall make relevant applications in that behalf. 

9.3 Notwithstanding the above, in case the proceedings referred to in Clause 9.2 above cannot be transferred for any reason, Demerged Company No. 1 
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company No. 1, and Resulting Company No. 1 
shall reimburse, indemnify and hold harmless Demerged Company No. 1 against all liabilities and obligations incurred by Demerged Company No. 1 in 
respect thereof.  

10 STAFF, WORKMEN & EMPLOYEES 
10.1 All the permanent employees of Demerged Company No. 1 engaged in or in relation to the Demerged Undertaking No.1 of Demerged Company No. 1, 

who are in service on the date immediately preceding the Effective Date shall, on and from the Effective Date become and be engaged as the employees 
of Resulting Company No. 1, without any break or interruption in service as a result of the transfer and on terms and conditions not less favourable than 
those on which they are engaged by Demerged Company No. 1immediately preceding the Effective Date. 

10.2 Services of the employees of Demerged Company No. 1 pertaining to the Demerged Undertaking No. 1 shall be taken into account from the date of their 
respective appointment with Demerged Company No. 1 for the purposes of all retirement benefits and all other entitlements for which they may be 
eligible. Resulting Company No. 1 further agrees that for the purpose of payment of any retrenchment compensation, if any, such past services with 
Demerged Company No. 1 shall also be taken into account. The services of such employees shall not be treated as having been broken or interrupted for 
the purpose of Provident Fund or Gratuity or Superannuation or other statutory purposes and for all purposes will be reckoned from the date of their 
respective appointments with Demerged Company No. 1. 

10.3 It is provided that as far as the Provident Fund, Gratuity Fund and Pension and/ or Superannuation Fund or any other special fund created or existing for 
the benefit of the staff, workmen and other employees of Demerged Company No. 1 pertaining to the Demerged Undertaking No. 1 are concerned, upon 
the Scheme becoming effective, Resulting Company No. 1 shall stand substituted for Demerged Company No. 1in respect of the employees transferred 
with the Demerged Undertaking No. 1 for all purposes whatsoever relating to the administration or operation of such Funds or Trusts or in relation to the 
obligation to make contribution to the said Funds or Trusts in accordance with the provisions of such Funds or Trusts as provided in the respective Trust 
Deeds or other documents. It is the aim and the intent of the Scheme that all the rights, duties, powers and obligations of the Demerged Undertaking No. 
1 of Demerged Company No. 1 in relation to such Funds or Trusts shall become those of Resulting Company No. 1. The Trustees including the Board of 
Directors of Demerged Company No. 1 and Resulting Company No. 1 or through any committee/ person duly authorized by the Board of Directors in this 
regard shall be entitled to adopt such course of action in this regard as may be advised provided however that there shall be no discontinuation or 
breakage in the services of the employees of Demerged Company No. 1. 

10.4 With effect from the date of filing of this Scheme with NCLT and up to and including the Effective Date, Demerged Company No. 1 shall not vary or modify 
the terms and conditions of employment of any of its employees engaged in or in relation to the Demerged Undertaking of Demerged Company No. 1, 
except with written consent of Resulting Company No. 1. 

10.5 Resulting Company No. 1undertakes to engage such of the permanent employees of Demerged Company No. 1 as are determined under· Clause 10.1 of 
this Scheme of Arrangement, as being substantially engaged in the Demerged Undertaking No. 1 and who are in the employment of Demerged Company 
No. 1 as on the Effective Date, on terms and conditions not less favourable than those on which they are engaged by Demerged Company No. 1, without 
any interruption of service as a result of transfer of Demerged Undertaking No. 1to Resulting Company No.1. Resulting CompanyNo.1undertakes to 
continue to abide by any agreement/settlement entered into by Demerged Company No. 1 in respect of the Demerged Undertaking No. 1. Resulting 
Company No.1 agrees that for the purpose of payment of any compensation, gratuity and other terminal benefits, the past services of such employees 
with Demerged Company No. 1 shall also be taken into account, and agrees and undertakes to pay the same as and when payable. 

11 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE 
11.1 With effect from the Appointed Date and up to and including the Effective Date: 

(a) Demerged Company No.1 shall carry on and be deemed to have carried on the business and activities in relation to Demerged 
Undertaking No. 1 and shall stand possessed of their properties and assets relating to Demerged Undertaking No. 1 for and in 
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trust for Resulting Company No. 1 and all the profits/ losses accruing on account of the Demerged Undertaking No. 1 shall for 
all purposes be treated as profits/ losses of Resulting Company No.1. 

(b) Demerged Company No. 1 shall not utilize the profits or income, if any, relating to the Demerged Undertaking No. 1 for the 
purpose of declaring or paying any dividend or for any other purpose in respect of the period falling on and after the Appointed 
Date, without the prior written consent of the Board of Directors of Resulting Company No. 1. 

(c) Demerged Company No. 1 shall not without the prior written consent of the Board of Directors of Resulting Company No. 1 or 
pursuant to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage or encumber or otherwise deal with 
or dispose of the undertaking relating to Demerged Undertaking No. 1 or any part thereof except in the ordinary course of its 
business.  

(d) Demerged Company No. 1 shall not vary the existing terms and conditions of service of its permanent employees relating to 
Demerged Undertaking No. 1 except in the ordinary course of its business or without prior consent of Resulting Company No. 1 
or pursuant to any pre-existing obligation undertaken by Demerged Company No. 1 as the case may be, prior to Effective Date.  

11.2 Resulting Company No. 1 shall be entitled, pending the sanction of the Scheme, to apply to the Central/State Government, and all other agencies, 
departments and authorities concerned as are necessary under any law or rules, for such consents, approvals and sanctions, which Resulting 
CompanyNo.1 may require pursuant to this Scheme. 

12 SAVING OF CONCLUDED TRANSACTIONS 
Transfer and vesting of the assets, liabilities and obligations of the Demerged Undertaking No. 1 and continuance of the proceedings by or against Resulting Company 
No.1 shall not in any manner affect any transaction or proceedings already completed by Demerged Company No. 1 (in respect of the Demerged Undertaking No.1) on 
or before the appointed Date to the end and intent that Resulting Company No.1 accepts all such acts, deeds and things done and executed by and/or on behalf of 
Demerged Company No. 1 as acts, deeds and things done and executed by and on behalf of Resulting Company No. 1. 

PART III  
DEMERGER OF DEMERGED UNDERTAKING NO. 2 OF ISHWARSHAKTI AND RESULTING COMPANY NO. 2 SFL 

13  TRANSFER OF DEMERGED UNDERTAKING NO. 2. 
13.1 Upon coming into effect of this Scheme and with effect from the Appointed Date and in accordance with provisions of Section 2(19AA) of the Income Tax 

Act, 1961, upon vesting of Demerged Undertaking No. 1 of Demerged Company No.1 in Resulting Company No. 1, and subject to the provisions of the 
Scheme, the entire Sugar business and whole of the Demerged Undertaking No. 2 of Demerged Company No. 2 as defined in Clause 1(h) shall, pursuant 
to the order of Hon’ble NCLT and pursuant to provisions of Sections 230 to 232 of the Act and other applicable provisions of the Act and without further 
act, instrument or deed, but subject to the charges affecting the same be vested and/or deemed to be vested in Resulting Company No. 2 on a going 
concern basis so as to become the assets of Resulting Company No. 2.  

13.2 All assets acquired in the Demerged Undertaking No. 2 after the Appointed Date and prior to the Effective Date for operation of the Demerged 
Undertaking No. 2 or pertaining to the Demerged Undertaking No. 2, shall also stand transferred to and vested to Resulting Company No. 2 upon the 
coming into effect of the Scheme, at their book value. 

13.3 In respect of such of the assets of the Demerged Undertaking No.2 as are movable in nature or are otherwise capable of transfer by manual delivery, by 
paying over or by endorsement and delivery, the same may be so delivered, paid over, or endorsed and delivered, by Demerged Company No. 2 and 
shall become the property of Resulting Company No. 2 as an integral part of the Demerged Undertaking No. 2 transferred to it. Such delivery shall be 
made on a date mutually agreed upon between the Board of Directors of Demerged Company No. 2 and the Board of Directors of Resulting Company No. 
2 within thirty days from the Effective Date. 

13.4 In respect of such of the assets of the Demerged Undertaking No. 2 other than those referred to in Clause 13.3 above, the same shall, as more 
particularly provided in Clause 13.1 above, without any further act, instrument or deed, be transferred to and vested in and/or be deemed to be transferred 
to and vested in Resulting Company No. 2 on the Appointed Date pursuant to the order of Hon’ble NCLT and pursuant to the provisions of Section 230 to 
232 of the Act or other provisions of law as applicable. 

13.5 It is hereby clarified that the rest of the assets and liabilities (other than those forming part of the Demerged Undertaking No. 2 or otherwise specified in 
this Scheme), if any, of Demerged Company No. 2 shall continue to vest in Demerged Company No.2. 

13.6 For the avoidance of doubt and without prejudice to the generality of the foregoing, it is clarified that upon the coming into effect of this Scheme, in 
accordance with the provisions of relevant laws, consents, permissions, licences, certificates, authorities (including for the operations of bank accounts), 
powers of attorneys given by, issued to or executed in favour of the Demerged Company No. 2, and the rights and benefits under the same shall, in so far 
as they relate to the Demerged Undertaking No. 2 and all quality certifications and approvals, trademarks, patents and domain names, copyrights, 
industrial designs, trade secrets, product registrations and other intellectual property and all other interests relating to the goods or services being dealt 
with by the Demerged Undertaking No. 2, be transferred to and vested in Resulting Company No. 2.Insofar as the various incentives, tax deferral benefits, 
subsidies (including applications for subsidies) rehabilitation schemes, grants, special status and other benefits of privileges enjoyed, granted by any 
Government body, local authority or by any other persons, or availed of by Demerged Company No. 2  are concerned, the same shall, without any further 
act or deed, in so far as they relate to the Demerged Undertaking No. 2, vest with and be available to Resulting Company No. 2 on the same terms and 
conditions. 

13.7 All Demerged Undertaking No.2’s Liabilities including debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether 
provided for or not in the books of account or disclosed in the balance sheets of Demerged Company No. 2 shall stand vested in Resulting Company No. 
2 and shall upon the Scheme becoming effective be deemed to be the debts, liabilities, contingent liabilities, duties and obligations of Resulting Company 
No. 2, and Resulting Company No.2 shall, and undertake to meet, discharge and satisfy the same in terms of their respective terms and conditions, if any. 
It is hereby clarified that it shall not be necessary to obtain the consent of any third party or other person who is a party to any contract or arrangement by 
virtue of which such debts, liabilities, duties and obligations have arisen in order to give effect to the provisions of this Clause. 

13.8 It is clarified that upon the coming into effect of the Scheme, the following liabilities and obligations of Demerged Company No. 2 as on the Appointed 
Date and being a part of the Demerged Undertaking No. 2 shall without any further act, instrument or deed be and shall stand transferred to Resulting 
Company No. 2, and all rights, powers, duties and obligations in relation thereto shall be and stand transferred to and vested in and shall be exercised by 
or against Resulting Company No. 2 as if it had entered into such loans or incurred such borrowings and Resulting Company No. 2 undertakes to meet, 
discharge and satisfy the same; 

(a) The liabilities which directly and specifically arose out of the activities or operations of the Demerged Undertaking No. 2; 
(b) Specific loans or borrowings raised, if any, and incurred and utilized solely for the activities or operations of the Demerged Undertaking No. 2; 
(c) In cases other than those referred to in sub-clause (a) and (b) above, proportionate part of the general or multipurpose borrowings and liabilities 

of Demerged Company No. 2 allocable to the Demerged Undertaking No. 2 in the same proportion in which the value of the assets transferred 
under this Scheme bears to the total value of the assets of Demerged Company No. 2 immediately before the demerger. It is hereby clarified that 
upon the coming into effect of this Scheme, where any regulatory approvals are required for the purposes of apportioning the general or 
multipurpose borrowings as provided herein, the same shall be obtained by Demerged Company No. 2 and/or Resulting Company No. 2 by way 
of specific applications in this behalf. 

13.9 Where any of the liabilities and obligations of the Demerged Company No. 2relating to Demerged Undertaking No. 2 as on the Appointed Date deemed to 
be transferred to the Resulting Company No. 2 have been discharged by Demerged Company No. 2 after the Appointed Date and prior to the Effective 
Date, such discharge shall be deemed to have been for and on account of the Resulting Company No. 2, and al loans raised and used and all liabilities 
and obligations incurred by· the Demerged Company No. 2 for the operations of the Demerged Undertaking No. 2 after the Appointed Date and prior to 
the Effective Date shall be deemed to have been raised, used or incurred for and on behalf of the Resulting Company No. 2 and to the ·extent they are 
outstanding on the Effective Date, shall also without any .further actor deed be and stand transferred to Resulting Company No. 2 and shall become its 
liabilities and obligations. 

13.10 Upon the coming into effect of this Scheme, the balances as on the Appointed Date of general or multipurpose borrowings shall be transferred to and 
assumed by Demerged Company No. 2 and Resulting Company No. 2 in the proportion provided in Clause 13.8(c) above. 
Thus, the primary obligation to redeem or repay such transferred liabilities shall be that of Resulting Company No. 2. However, without prejudice to such 
transfer of proportionate liability amount, where considered necessary for the sake of convenience and towards facilitating single point creditor discharge, 
Resulting Company No. 2 may discharge such liability (including accretions thereto) by making payments on the respective due dates to Demerged 
Company No. 2, which in turn shall make payments to the respective creditors. 

13.11 Upon the coming into effect of this Scheme, insofar as the security in respect of the liabilities of Demerged Company No. 2 as on the Appointed Date is 
concerned, it is hereby clarified that Demerged Company No. 2 and Resulting Company No. 2 shall, subject to confirmation by the concerned creditor(s), 
mutually agree upon and arrange for such security as may be considered necessary to secure such liabilities, and obtain such consents under law as may 
be prescribed  

13.12 All taxes payable by or refundable to the Demerged Undertaking No.2 of Demerged Company No.2 , including all or any refunds or claims shall be treated 
as the tax liability or refunds/claims, as the case may be, of Resulting Company No.2 , and any tax incentives, advantages, privileges, exemptions, 
credits, holidays, remissions, reductions, etc, as would have been available to Demerged Undertaking No.2 of Demerged Company No.2, shall pursuant 
to this Scheme becoming effective, be available to Resulting Company No.2.  

13.13 All the Licenses of Demerged Undertaking No. 2 including approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, 
rights, entitlements, licenses (including the licenses granted by any Governmental, statutory or regulatory bodies for the purpose of carrying on its 
business or in connection therewith), and certificates of every kind and description whatsoever in relation to the Demerged Undertaking No. 2 of 
Demerged Company No. 2, or to the benefit of which the Demerged Undertaking No. 2 of Demerged Company No. 2 may be eligible/entitled, and which 
are subsisting or having effect immediately before the Effective Date, shall by endorsement, delivery or by operation of law pursuant to the vesting order 
of NCLT sanctioning the Scheme, and its filing with the Registrar of Companies concerned, shall be deemed to be approvals, consents, exemptions, 
registrations, no-objection certificates, permits, quotas, rights, entitlements, licenses (including the licenses granted by any Governmental, statutory or 
regulatory bodies for the purpose of carrying on its business or in connection therewith), and certificates of every kind and description of whatsoever 
nature of Resulting Company No. 2, and shall be in full force and effect in favour of Resulting Company No. 2 and may be enforced as fully and effectually 
as if, instead of Demerged Company No. 2, Resulting Company No. 2 had been a party or beneficiary or obligor thereto. Such of the other permits, 
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licenses, consents, approvals, authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, liberties, advantages, no-objection 
certificates, certifications, easements, tenancies, privileges and similar rights, and any waiver of the foregoing, as are held at present by Demerged 
Company No. 2, but relate to or benefiting Demerged Undertaking No. 2, shall be deemed to constitute separate permits, licenses, consents, approvals, 
authorizations, quotas, rights, entitlements, allotments, concessions, exemptions, liberties, advantages, no-objection certificates, certifications, 
easements, tenancies, privileges and similar rights, and any waiver of the foregoing, and the necessary substitution/endorsement shall be made and duly 
recorded in the name of Resulting Company No. 2, respectively, by the relevant authorities pursuant to the sanction of this Scheme by NCLT. It is hereby 
clarified that if the consent of any third party or authority is required to give effect to the provisions of this Clause, the said third party or authority shall take 
on record the order of NCLT sanctioning the Scheme on its file and make and duly record the necessary substitution or endorsement in the name of 
Resulting Company No. 2 as successor in interest, pursuant to the sanction of this Scheme by NCLT, and upon this Scheme becoming effective in 
accordance with the terms hereof. For this purpose, Resulting Company No. 2 shall file certified copies of such sanction order, and if required file 
appropriate applications, forms or documents with relevant authorities concerned for statistical, information and record purposes only, and there shall be 
no break in the validity and enforceability of approvals, consents, exemptions, registrations, no-objection certificates, permits, quotas, rights, entitlements, 
licenses (including the licenses granted by any Governmental, statutory or regulatory bodies for the purpose of carrying on its business or in connection 
therewith), and certificates of every kind and description of whatsoever nature. 

13.14 For avoidance of doubt and without prejudice to the generality of the applicable provisions of the Scheme, it is clarified that with effect from the Effective 
Date and till such time that the name of the bank accounts of Demerged Company No. 2, in relation to or in connection with the Demerged Undertaking 
No. 2, have been replaced with that of Resulting Company No. 2, Resulting Company No. 2 shall be entitled to operate the bank accounts of Demerged 
Company No. 2, in relation to or in connection with the Demerged Undertaking No. 2, in the name of Demerged Company No. 2 in so far as may be 
necessary. All cheques and other negotiable instruments, payment orders received or presented for encashment which are in the name of Demerged 
Company No. 2, in relation to or in connection with the Demerged Undertaking No. 2, after the Effective Date shall be accepted by the bankers of 
Resulting Company No. 2 and credited to the account of Resulting Company No. 2, if presented by Resulting Company No. 2. Resulting Company No. 2 
shall be allowed to maintain bank accounts in the name of Demerged Company No. 2 for such time as may be determined to be necessary by Resulting 
Company No. 2 for presentation and deposition of cheques and pay orders that have been issued in the name of Demerged Company No. 2, in relation to 
or in connection with the Demerged Undertaking No. 2. It is hereby expressly clarified that any legal proceedings by or against Demerged Company No.2, 
in relation to or in connection with the Demerged Undertaking No. 2, in relation to the cheques and other negotiable instruments, payment orders received 
or presented for encashment which are in the name of Demerged Company No. 2 shall be instituted, or as the case maybe, continued by or against 
Resulting Company No. 2 after coming into effect of the Scheme.  

13.15 The provisions of this Clause insofar as they relate to the transfer of liabilities to Resulting Company No. 2 shall operate notwithstanding anything to the 
contrary contained in any deed or writing or the terms of sanction or issue or any security document, all of which instruments shall stand modified and/or 
superseded by the foregoing provisions. 

13.16 It is hereby clarified that all assets and liabilities of the Demerged Undertaking No. 2 shall be transferred at values appearing in the books of account of 
Demerged Company No. 2 as on the Appointed Date which are set forth in the closing balance sheet of Demerged Company No. 2 as of the close of 
business hours on the date immediately preceding the Appointed Date 

14 CONSIDERATION 
14.1 Upon the Scheme becoming effective and upon the demerger of the Demerged Undertaking No. 2 into , Resulting Company No. 2 in terms of this 

Scheme, Resulting Company No. 2 shall, without any further application or deed, issue and allot shares to the shareholders of Demerged Company No.2 
whose name appears in the register of members of Demerged Company No. 2 as on the Record Date 2 as may be stipulated by the Board of Directors of 
Demerged Company No.2 or to such of their heirs, executors, administrators or the successors in title, as the case may be as may be recognized by the 
Board of Directors, in the following proportion viz:  

7 (Seven)fully paid up Equity Shares of Rs. 10 each of Resulting Company No. 2 shall be issued and allotted as fully paid up for every 1 (One) 
Equity Shares of Rs.10 each fully paid up held in Demerged Company No. 2 

14.2 In case any equity shareholder’s holding in Demerged Company 2, is such that the shareholder becomes entitled to a fraction of equity share of Resulting 
Company No. 2, Resulting Company No. 2 shall not issue fractional share to such shareholder but shall consolidate such fractions and held by the trust, 
nominated by the Board in that behalf, who shall sell such shares in the market at such price, within a period of 90 days from the date of allotment of 
shares, as per the scheme. The Trust shall distribute the net sale proceeds (after deduction of applicable taxes and other expenses incurred), to the 
concerned shareholders of Demerged Company No. 2 in proportion to their respective fractional entitlements. The Demerged Company NO. 2 shall 
submit to the Bombay Stock Exchange a report from its Audit Committee and the Independent Directors certifying that the listed entity has compensated 
the eligible shareholders. Both the reports shall be submitted within 7 days of compensating the shareholders. 

14.3 Resulting Company No. 2 shall take necessary steps to increase or alter or reclassify, if necessary, its authorized share capital suitably to enable it to 
issue and allot the shares required to be issued and allotted by it under this Scheme. Presently the Authorised Share Capital of the Resulting Company 
No. 2 is Rs.5,00,000/- (Rupees Five Lakhs only)  (i.e. 50,000 equity Shares of Rs.10/- each) As a part of the Scheme and to issue shares to the 
shareholders of the Demerged Company No.2 as per clause 14.1,  the Resulting Company No. 2 shall increase its authorised Share Capital to 
Rs.10,10,00,000/-  (Rupees Ten Crores Ten Lakhs only) ( 1,01,00,000 equity Shares of Rs.10/- each and the Memorandum of Association of Resulting 
Company No. 2 be amended accordingly. It is clarified that approval of shareholders of Resulting Company No. 2 to this Scheme shall be deemed to be 
their consent /approval for amendement/alteration of Memorandum of Association of the Resulting Company No. 2 as may be required under the Act. 

14.4 The shares to be issued and allotted as above shall be subject to and in accordance with the Memorandum and Articles of Association of Resulting 
Company No.2.  

14.5 The equity shares issued and allotted by Resulting Company No. 2 in terms of this Scheme shall rank pari-passu in all respects with the existing equity 
shares of Resulting Company No. 2.  

14.6 The approval of this Scheme by the shareholders of Resulting Company No. 2shall be deemed to be due compliance of the provisions of Section 42, 62 
of the Act and all the other relevant and applicable provisions of the Act for the issue and allotment of shares by Resulting Company No. 2 to the 
shareholders of Demerged Company No. 2, as provided in this Scheme. 

14.7 The consideration in the form of equity shares shall be issued and allotted by Resulting Company No. 2 in dematerialized form to all the shareholders of 
Demerged Company No. 2 holding such shares in dematerialized form and in physical form to all those shareholders of Demerged Company No. 2 
holding such shares in physical form. Further, Resulting Company No. 2 shall ensure that the shares so allotted pursuant to this Clause are listed on the 
Stock Exchanges where existing shares of Resulting Company No. 2 are listed. 

14.8 In the event of there being any pending and valid share transfer, whether lodged or outstanding of any shareholders of Demerged Company No.2, the 
Board of Directors of Demerged Company No. 2 shall be empowered even subsequent to Record Date 2 or the Effective Date, as the case may be, to 
effectuate such a transfer in Demerged Company No.2 as if such changes in the registered holder were operative on Record Date 2, in order to remove 
any difficulties arising to Demerged Company No. 2 or Resulting Company No. 2. 

14.9 Resulting Company No. 2shall, if and to the extent required to, apply for and obtain any approvals from the concerned regulatory authorities including the 
Reserve Bank of India, for the issue and allotment of equity shares by Resulting Company No. 2 to the non-resident/ foreign citizen equity shareholders of 
Demerged Company No. 2. Resulting Company No. 2 shall comply with the relevant and applicable rules and regulations including the provisions of 
Foreign Exchange Management Act, 1999, if any, to enable Resulting Company No. 2 to issue and allot equity shares to the non-resident/ foreign citizen 
equity shareholders of Demerged Company No. 2. 

14.10 The Board of Directors of Resulting Company No. 2 shall, if and to the extent required, apply for and obtain any approvals from concerned 
Government/regulatory authorities and undertake necessary compliance for the issue and allotment of equity shares to the members of Demerged 
Company No. 2 pursuant to Clause 14.1 of the Scheme. 

14.11.1Simultaneously with the issuance and allotment of equity shares by the Resulting Company No.2 in accordance with paragraph 14.1 above, the initial 
issued and paid up equity share capital of the Resulting Company No. 2 comprising of 50,000 Equity share of Rs.10/- each, aggregating to INR 
5,00,000/-, as held by the existing Equity Shareholders of the Resulting Company No.2 shall be cancelled at face value of such shares. The share 
certificates held by the existing Equity Shareholders representing the equity shares in the Resulting Company No. 2 shall be deemed to be cancelled and 
not tradable from and after such cancellation.  

14.11.2Pursuant to the demerger, every shareholder of Demerged Company NO. 2 will become shareholder of the Resulting Company No. 2 in the 
same proportion as shares held by such shareholders in Demerged Company No. 2. Further, there will be not be any change in the 
shareholding pattern of Demerged Company  No. 2 as shareholding pattern of the Resulting Company No. 2 pursuant to and after the Scheme 
coming into effect would be same as that of the Demerged Company No. 2 and every shareholder in the Resulting Company No. 2 would be 
same as of Demerged Company No. 2 and hold equity shares in the same proportion as held by it in the Demerged Company No. 2 

14.11.3Such reduction of share capital of the Resulting Company No.2 as provided in paragraph 14.11.1 above, shall be effected as a part of the Scheme on the 
Effective Date, upon which the share capital of the Resulting Company No.2 shall be deemed to be reduced and the order of the NCLT sanctioning the 
Scheme shall also be deemed to be an order under Section 66 of the Act confirming such reduction of share capital of the Resulting Company No.2. 

14.11.4The reduction would not involve a diminution of liability in respect of the unpaid share capital or payment of paid-up share capital and the Resulting 
Company No. 2 shall not be required to add the words “And Reduced” as suffix to its name. 

14.11.5The Resulting Company No. 2 shall only obtain necessary approvals from its Equity Shareholders for this Scheme pursuant to Section 230 and 232 read 
with Section 66 of the Act and no separate approval shall be required for the purpose of the aforesaid capital reduction. 

14.12 Resulting Company No. 2 shall apply for listing of the equity shares issued pursuant to Clause 13.1 on the Stock Exchanges in terms of the 
SEBI Circular. The equity shares shall be listed and/or admitted to trading on the Stock Exchanges in India where the equity shares of 
Demerged Company No. 2 are listed and admitted to trading, as per the Applicable Law. Resulting Company No. 2 shall enter into such 
arrangements and give such confirmations and/or undertakings as may be necessary in accordance with Applicable Law for complying with the 
formalities of the Stock Exchanges. The equity shares allotted pursuant to this Scheme shall remain frozen in the depositories system till 
relevant directions in relation to listing/trading are provided by the relevant Stock Exchange. 
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15 ACCOUNTING TREATMENT FOR PART III 
15.1 Upon the Scheme becoming effective, Resulting Company No. 2 and Demerged Company No. 2 shall account for demerger under Part III of the Scheme 

of the Demerged Undertaking No. 2 in their books of accounts with effect from the Appointed Date in accordance with IND AS 103 – “Business 
Combination” and/ or such other applicable IND AS or such other accounting principles as may be applicable or prescribed under the Act. 

16 TAX TREATMENT FOR PART III 
16.1 The Scheme is in compliance with the conditions relating to a "demerger" as specified under section 2 (19AA) of the IT Act. If any provision of the Scheme 

is inconsistent with the provisions of section 2 (19AA) of the IT Act then the provisions of section 2 (19AA) shall prevail and the Scheme shall stand 
modified to that extent. 

16.2 Any tax liabilities under the IT Act, Wealth Tax Act, 1957, Customs Act, 1962, Central Excise Act, 1944, Maharashtra Value Added Tax Act, 2002, Central 
Sales Tax Act, 1956, any other state sales tax, VAT laws, GST Laws comprising (i) Central Goods and Services Tax Act, 2017, (ii) State Goods and 
Services Tax Act, 2017 as notified by respective States, (iii) Union Territory Goods and Services Tax Act, 2017, (iv) Integrated Goods and Services Tax 
Act, 2017, (v) Goods and Services Tax (Compensation to States) Act, 2017 and (vi) Rules, Notifications, Amendments and Circulars issued under the 
respective Acts, service tax laws comprising of chapter V of the Finance Act, 1994 and Rules, Notifications, Amendments and Circulars issued thereunder, 
stamp laws or other applicable law / regulations (collectively, the “Tax Laws”) dealing with taxes/duties/levies allocable or related to the Demerged 
Undertaking No. 2 of the Demerged Company No. 2 to the extent not provided for or covered by tax provision in the accounts made as on the date 
immediately preceding the Appointed Date related to the Demerged Undertaking No. 2 shall be vested with the Resulting Company No. 2. 

16.3 All tax related compliances made and taxes (including income-tax, wealth tax, sales tax, excise duty, customs duty, VAT, etc.) paid or payable by the 
Demerged Company No. 2 in respect of the operations and/or the profits of Demerged Undertaking No. 2 on and from the Appointed Date, shall be on 
account of the Resulting Company No. 2 and, in so far as it relates to the tax payment (including without limitation income-tax, wealth tax, sales tax, excise 
duty, customs duty, GST, VAT, etc.), whether by way of deduction at source, advance tax or otherwise howsoever, by the Demerged Company No. 2  in 
respect of the profits or activities or operation of Demerged Undertaking No. 2 on and from the Appointed Date, the same shall be deemed to be the 
corresponding item paid by the Resulting Company No. 2 and shall in all proceedings be dealt with accordingly.  The provisions of the GST Laws with 
respect to the transfer of Demerged Undertaking No. 2 and transfer of input credit consequent to the Scheme shall be adhered to. 

16.4 Any surplus in the taxation/duties/levies account including but not limited to advance income-tax and TDS and any tax credit entitlements under any Tax 
Laws of the Union and State Governments of India as well as any foreign jurisdiction relating to the Demerged Undertaking No. 2 as on the date 
immediately preceding the Appointed Date shall also be transferred to the Resulting Company No. 2. Any tax deducted at source by the Demerged 
Company No. 2 and/or the Resulting Company No. 2 on transactions (if any) with the Resulting Company No. 2 and/or the Demerged Company No. 2 (as 
the case may be) between the Appointed Date and the Effective Date shall be deemed to be advance tax paid by the Resulting Company No. 2 and shall, 
in all proceedings, be dealt with accordingly. 

16.5 On and from the Appointed Date: (a) any certificate for TDS or any other tax credit certificate relating to the Demerged Undertaking No. 2 is received in the 
name of the Demerged Company No. 2, it shall be deemed to have been received by the Resulting Company No. 2, which alone shall be entitled to claim 
credit for such tax deducted or paid; and (b) the benefit of all balances relating to input tax credit, CENVAT, service tax or VAT, being balances pertaining 
to the Demerged Undertaking No. 2 of the Demerged Company No. 2, if any, shall stand vested in the Resulting Company No. 2 as if the transaction giving 
rise to the said balance or credit was a transaction carried out by the Resulting Company No. 2. 

16.6 Any refund under the Tax Laws due to the Demerged Company No. 2 in relation to the Demerged Undertaking No. 2 consequent to assessments made on 
the Demerged Company No. 2 and for which no credit is taken in the accounts as on the date immediately preceding the Appointed Date shall also belong 
to and be received by the Resulting Company No. 2. 

16.7 Without prejudice to the generality of the above, all exemptions, deductions, set-offs, refunds, benefits, losses, entitlements, incentives, drawbacks, 
licenses and credits (including but not limited to MAT credit, taxes withheld/paid in foreign country etc.) under the income-tax, sales tax, custom duty, 
excise duty, GST, VAT, any Central Government/ State Government incentive schemes etc., in relation to the Demerged Undertaking No. 2 to which the 
Demerged Company No. 2 is/would be entitled to in terms of the applicable Tax Laws of the Union and State Governments of India as well as any foreign 
jurisdiction, shall be available to and vest in the Resulting Company No. 2. 

16.8 Each of the permissions, approvals, consents, sanctions, remissions, special reservations, service tax exemptions, incentives, concessions and other 
authorizations of the Demerged Company No. 2 pertaining to the Demerged Undertaking No. 2 shall stand transferred to the Resulting Company No. 2 
pursuant to the order of the NCLT. The Resulting Company No. 2 shall file the relevant intimations, for the record of the statutory authorities who shall take 
them on file, pursuant to the order of the NCLT. 

16.9 The obligation for deduction of tax at source on any payment made by or to be made by the Demerged Company No. 2 in relation to the Demerged 
Undertaking No. 2 shall be made or deemed to have been made and duly complied with by the Resulting Company No. 2. The Resulting Company No. 2 
shall be responsible for collecting sales tax forms and any other forms as may be applicable under the relevant Tax Laws (including without limitation the 
GST Laws) outstanding as on the Appointed Date from the customers of the Demerged Undertaking No. 2 with effect from the Effective Date. 

16.10 The Demerged Company No. 2 and Resulting Company No. 2 are expressly permitted to file/revise its income-tax, wealth tax, service tax, vat, GST, 
excise, CENVAT/MODVAT and other statutory returns/ forms under the relevant Tax Laws, consequent to this Scheme becoming effective, 
notwithstanding that the period for filing/revising such returns may have lapsed. The Resulting Company No. 2 is expressly permitted to amend TDS/TCS 
and other statutory certificates and shall have the right to claim refunds, advance tax credits, set offs and adjustments relating to their respective incomes/ 
transactions from the Appointed Date. It is specifically declared that all the taxes/duties paid by the Demerged Company No. 2 in relation to the Demerged 
Undertaking No. 2 shall be deemed to be the taxes/duties paid by the Resulting Company No. 2, and the Resulting Company No. 2 shall be entitled to 
claim credit for such taxes deducted/paid against its tax/duty liabilities notwithstanding that the certificates/challans or other documents for payment of 
such taxes/duties are in the name of the Demerged Company No. 2. 

17 CONTRACTS AND DEEDS. 
17.1 Upon the coming into effect of this Scheme and subject to other provisions of this Scheme, all contracts, deeds, bonds, agreements, schemes, 

arrangements and other instruments of whatsoever nature in relation to the Demerged Undertaking No. 2 to which Demerged Company No. 2 is a party or 
to the benefit of which Demerged Company No. 2 may be eligible, and which are subsisting or having effect immediately before the effective Date, shall be 
in full force and effect on or against or in favour, as the case may be Resulting Company No. 2 and may be enforced as fully and effectually if instead of 
Demerged Company No. 2, Resulting Company No. 2 had been a party or beneficiary or oblige thereto. 

17.2 Without prejudice to other provisions of the Scheme and notwithstanding that vesting of the Demerged Undertaking No. 2 with Resulting Company No. 2 
occurs by virtue of this Scheme itself, Resulting Company No. 2 may, at any time after the coming into effect of this Scheme in accordance with the 
provisions hereof, if so required under any law or if it is otherwise considered necessary or expedient, execute deeds, confirmations or other writings or 
tripartite arrangements with any party to any contract or arrangement to which Demerged Company No. 2 is a party or any writings as may be necessary to 
be executed merely in order to give formal effect to the above provisions. Demerged Company No. 2will, if necessary, also be a party to the above. 

18 LEGAL PROCEEDINGS 
18.1 Upon the coming into effect of the Scheme, all legal or other proceedings (including before any statutory or quasi-judicial authority or tribunal) by or against 

Demerged Company No. 2 under any statute, whether pending on the Appointed Date, or which may be instituted any time in the future and in each case 
relating to the Demerged Undertaking No. 2 shall be continued and enforced by or against Resulting Company No. 2 after the Effective Date. In the event 
that the legal proceedings referred to herein require Demerged Company No. 2 and Resulting Company No. 2 to be jointly treated as parties thereto, 
Resulting Company No. 2 shall be added as party to such proceedings and shall prosecute or defend such proceedings in co-operation with Demerged 
Company No. 2. In the event of any difference or difficulty in determining whether any specific legal or other proceeding relates to the Demerged 
Undertaking No. 2 or not, the decision of the Board of Directors of Demerged Company No. 2 as to whether such proceeding relates to the Demerged 
Undertaking No. 2or not, shall be conclusive evidence of the relationship with Demerged Undertaking No. 2. 

18.2 Resulting Company No. 2 undertakes to have all legal proceedings initiated by or against Demerged Company No.2 referred to in Clause 18.1 above 
transferred into its name and to have the same continued, prosecuted and enforced by or against Resulting Company No. 2 to the exclusion of Demerged 
Company No.2. Both companies shall make relevant applications in that behalf. 

18.3 Notwithstanding the above, in case the proceedings referred to in Clause 18.2 above cannot be transferred for any reason, Demerged Company No. 2 
shall defend the same in accordance with the advice of Resulting Company and at the cost of Resulting Company No. 2, and Resulting Company No. 2 
shall reimburse, indemnify and hold harmless Demerged Company No. 2 against all liabilities and obligations incurred by Demerged Company No. 2 in 
respect thereof.  

19 STAFF, WORKMEN & EMPLOYEES 
19.1 All the permanent employees of Demerged Company No. 2engaged in or in relation to the Demerged Undertaking No. 2 of Demerged Company No. 2, 

who are in service on the date immediately preceding the Effective Date shall, on and from the Effective Date become and be engaged as the employees 
of Resulting Company No. 2, without any break or interruption in service as a result of the transfer and on terms and conditions not less favourable than 
those on which they are engaged by Demerged Company No. 2immediately preceding the Effective Date. 

19.2 Services of the employees of Demerged Company No. 2 pertaining to the Demerged Undertaking No. 2 shall be taken into account from the date of their 
respective appointment with Demerged Company No. 2 for the purposes of all retirement benefits and all other entitlements for which they may be eligible. 
Resulting Company No. 2 further agrees that for the purpose of payment of any retrenchment compensation, if any, such past services with Demerged 
Company No. 2 shall also be taken into account. The services of such employees shall not be treated as having been broken or interrupted for the purpose 
of Provident Fund or Gratuity or Superannuation or other statutory purposes and for all purposes will be reckoned from the date of their respective 
appointments with Demerged Company No. 2. 

19.3 It is provided that as far as the Provident Fund, Gratuity Fund and Pension and/ or Superannuation Fund or any other special fund created or existing for 
the benefit of the staff, workmen and other employees of Demerged Company No. 2 pertaining to the Demerged Undertaking No. 2 are concerned, upon 
the Scheme becoming effective, Resulting Company No. 2shall stand substituted for Demerged Company No. 2 in respect of the employees transferred 
with the Demerged Undertaking No. 2 for all purposes whatsoever relating to the administration or operation of such Funds or Trusts or in relation to the 
obligation to make contribution to the said Funds or Trusts in accordance with the provisions of such Funds or Trusts as provided in the respective Trust 
Deeds or other documents. It is the aim and the intent of the Scheme that all the rights, duties, powers and obligations of the Demerged Undertaking No. 2 
of Demerged Company No. 2 in relation to such Funds or Trusts shall become those of Resulting Company No. 2. The Trustees including the Board of 
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Directors of Demerged Company No. 2 and Resulting Company No. 2 or through any committee/ person duly authorized by the Board of Directors in this 
regard shall be entitled to adopt such course of action in this regard as may be advised provided however that there shall be no discontinuation or 
breakage in the services of the employees of Demerged Company No. 2. 

19.4 With effect from the date of filing of this Scheme with NCLT and up to and including the Effective Date, Demerged Company No. 2 shall not vary or modify 
the terms and conditions of employment of any of its employees engaged in or in relation to the Demerged Undertaking of Demerged Company No. 2, 
except with written consent of Resulting Company No. 2. 

19.5 Resulting Company No. 2undertakes to engage such of the permanent employees of Demerged Company No. 2 as are determined under· Clause 19.1 of 
this Scheme of Arrangement, as being substantially engaged in the Demerged Undertaking No. 2 and who are in the employment of Demerged Company 
No. 2 as on the Effective Date, on terms and conditions not less favourable than those on which they are engaged by Demerged Company No. 2, without 
any interruption of service as a result of transfer of Demerged Undertaking No. 2to Resulting Company No. 2. Resulting Company No. 2undertakes to 
continue to abide by any agreement/settlement entered into by Demerged Company No. 2 in respect of the Demerged Undertaking No. 2. Resulting 
Company No. 2 agrees that for the purpose of payment of any compensation, gratuity and other terminal benefits, the past services of such employees 
with Demerged Company No. 2 shall also be taken into account, and agrees and undertakes to pay the same as and when payable. 

20 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE 
20.1 With effect from the Appointed Date and up to and including the Effective Date: 

20.1.1 Demerged Company No.2 shall carry on and be deemed to have carried on the business and activities in relation to Demerged Undertaking No. 2 and 
shall stand possessed of their properties and assets relating to Demerged Undertaking No. 2 for and in trust for Resulting Company No. 2 and all the 
profits/ losses accruing on account of the Demerged Undertaking No. 2 shall for all purposes be treated as profits/ losses of Resulting Company No.2. 

20.1.2 Demerged Company No. 2 shall not utilize the profits or income, if any, relating to the Demerged Undertaking No. 2 for the purpose of declaring or paying 
any dividend or for any other purpose in respect of the period falling on and after the Appointed Date, without the prior written consent of the Board of 
Directors of Resulting Company No. 2. 

20.1.3 Demerged Company No. 2 shall not without the prior written consent of the Board of Directors of Resulting Company No. 2 or pursuant to any pre-
existing obligation, sell, transfer or otherwise alienate, charge, mortgage or encumber or otherwise deal with or dispose of the undertaking relating to 
Demerged Undertaking No. 2 or any part thereof except in the ordinary course of its business.  

20.1.4 Demerged Company No. 2 shall not vary the existing terms and conditions of service of its permanent employees relating to Demerged Undertaking No. 
2 except in the ordinary course of its business or without prior consent of Resulting Company No. 2 or pursuant to any pre-existing obligation undertaken 
by Demerged Company No. 2 as the case may be, prior to Effective Date.  

20.1.5 Resulting Company No. 2 shall be entitled, pending the sanction of the Scheme, to apply to the Central/State Government, and all other agencies, 
departments and authorities concerned as are necessary under any law or rules, for such consents, approvals and sanctions, which Resulting Company 
No. 2 may require pursuant to this Scheme. 

21 SAVING OF CONCLUDED TRANSACTIONS 
Transfer and vesting of the assets, liabilities and obligations of the Demerged Undertaking No. 2andcontinuance of the proceedings by or against Resulting Company No. 
2Resulting Company shall not in any manner affect any transaction or proceedings already completed by Demerged Company No. 2 (in respect of the Demerged 
Undertaking No. 2)on or before the appointed Date to the end and intent that Resulting Company No. 2 accepts all such acts, deeds and things done and executed by 
and/or on behalf of Demerged Company No. 2 as acts, deeds and things done and executed by and on behalf of Resulting Company No. 2. 

PART IV GENERAL TERMS & CONDITIONS 
22 APPLICATIONS TO NCLT/OTHER AUTHORITY. 

22.1 Demerged Company No. 1and Demerged Company No. 2 and Resulting Company No. 1 and Resulting Company 2 shall, with all reasonable dispatch, 
make applications to the Hon’ble NCLT where the registered offices of Demerged Company No. 1and Demerged Company No. 2 and Resulting Company 
No. 1and Resulting Company No. 2 are situated or such other authority having jurisdiction under law, under Sections230 to 232 and other applicable 
provisions of the Act, seeking orders for dispensing with or convening, holding and conducting of the meetings of the respective classes of the members 
and/or creditors of Demerged Company No. 1and Demerged Company No.2 and the Resulting Company No. 1and Resulting Company No. 2 as may be 
directed by the NCLT or such other authority having jurisdiction under law. 

22.2 On the Scheme being agreed to by the requisite majorities of the classes of the members and/or creditors of Demerged Company No. 1 and Demerged 
Company No.2and Resulting Company No. 1 and Resulting Company No. 2 as directed by the NCLT or such other authority having jurisdiction under law, 
Demerged Company No. 1and Demerged Company No. 2 and Resulting Company No. 1 and Resulting Company No. 2 shall, with all reasonable dispatch, 
apply to the NCLT or such other authority having jurisdiction under law, for sanctioning the Scheme under Sections 230 to 232 and other applicable 
provisions of the Act, and for such other order or orders, as the said NCLT or such other authority having jurisdiction under law may deem fit for carrying 
this Scheme into effect. 

23 MODIFICATION OR CLARIFICATION 
23.1 Demerged Company No. 1andDemerged Company No. 2(by their Directors or their committee thereof) and Resulting CompanyNo.1 and Resulting 

company No. 2 (by their Directors or their committee thereof) may assent to any modification(s) or amendment(s) in this Scheme which the Court and/or 
any other authorities may deem fit to direct or impose or which may otherwise be considered necessary or desirable for implementing and/or carrying out 
the Scheme or which may be considered necessary due to any change in law and Demerged Company No. 1 and Demerged Company No. 2 (by their 
Directors or their committee thereof) and Resulting Company No. 1 and Resulting Company No. 2 (by their Directors or their committee thereof) be and is 
hereby authorised to take such steps and do all acts. deeds and things as may be necessary, desirable or proper to give effect to this Scheme and to 
resolve any doubts, difficulties or questions whether by reason of any orders of the NCLT or of any directive or orders of any other authorities or otherwise 
howsoever arising out of, under or by virtue of this Scheme and/or any matters concerning or connected therewith. 

23.2 Any issue as to whether any asset or liability or incentives/subsidies etc.(more specifically mentioned in Clause 1(g) and Clause 1(h) hereof) pertains to or 
is relatable to the Demerged Undertaking  No. 1 and Demerged Undertaking No. 2 or not shall be solely decided by the Board of Directors of Demerged 
Company No. 1 and Demerged Company No. 2 on the basis of evidence that they may deem relevant for the purpose (including the books or records of 
Demerged Company No. 1 and Demerged Company No. 2). 

23.3 If any part of this Scheme is found to be unworkable for any reason whatsoever, the same shall not, subject to the decision of the respective Boards of 
Directors of Demerged Company No. 1, Demerged Company No. 2 and Resulting Company No. 1 and Resulting Company No. 2, affect the adoption or 
validity or interpretation of the other parts and/or provisions of this Scheme.  

24 CONDITIONALITY OF SCHEME (Amended) 
24.1 The Scheme is conditional upon and subject to: 

(a) The Scheme being agreed to by the respective requisite majorities of the various classes of members and creditors (where applicable) of 
Demerged Company No. 1 and Demerged Company No. 2 and Resulting Company No. 1 and Resulting Company No. 2 as required under the 
Act approval of Appropriate Authorities being obtained and the requisite sanction and orders of the NCLT or of such other authority having 
jurisdiction under law, being obtained.  

(b) It is specified that with respect to the Part III of the Scheme, i.e. demerger of Demerged Undertaking No. 2 of Ishwarshakti into Resulting 
Company No. 2, the scheme is conditional upon scheme being approved by the public shareholders of Demerged Company No. 2 through e-
voting in terms of Part – I (A)(10)(a) of SEBI Master circular No. SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 and the Scheme 
shall be acted upon only if vote cast by the public shareholders of Demerged Company No. 2 in favour of the proposed Scheme  are more than 
the number of votes cast by the public shareholders against it and 
(c )The certified copies of the above orders of the NCLT or of such other authority having jurisdiction under law being filed with the Registrar of 
Companies. 

25 COSTS, CHARGES AND EXPENSES 
25.1 All past, present and future costs, charges, levies, duties and expenses (save and except stamp duty payable pursuant to transfer of Demerged 

Undertaking No. 1 and Demerged Undertaking No. 2, if any, which shall be borne by Resulting Company No. 1 and Resulting Company No. 2) in relation 
to or in connection with or incidental to the Scheme or the implementation thereof shall be borne by Demerged Company No. 1and Demerged Company 
No. 2 and all of the above costs (including stamp duty) shall be treated as costs relating to the demerger. 

-------- 























































































































IN THE NATIONAL COMPANY LAW TRIBUNAL,  

MUMBAI BENCH  

  

                                                                                            C.A(CAA)/221/MB-I/2023 

 

In the matter of 

Companies Act, 2013     

AND 

In the matter of  

Companies Act, 2013 (18 of 2013) and  

Section 230-232 of the Companies Act, 2013 

and other applicable provisions of the 

Companies Act, 2013 read with the 

Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016; 

 

In the matter of 

 Scheme of Arrangement of  

 

Seksaria Industries Private Limited 
CIN:  U17120MH1948PTC006225                … Applicant Company No.1  

/Demerged Company 1 
 
Seksaria Agritech Private Limited  
CIN:  U15490MH2021PTC358800         … Applicant Company No.2  

/Resulting Company 1 

Ishwarshakti Holdings & Traders  

Limited  
CIN:  L51100MH1983PLC030782      … Applicant Company No.3  

/Demerged Company 2 

Seksaria Finance Limited  
CIN:  U67110MH2021PLC358689          Applicant Company No.4 

/Resulting Company 2 

 

“Collectively referred as Applicant Companies” 
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Order delivered on 01.11.2023 

Coram:  

 

Shri Prabhat Kumar       Justice Shri V.G. Bisht 

Hon’ble Member (Technical)      Hon’ble Member 

(Judicial) 

 

Appearances (through) 

 

For the Applicant(s) :     Mr. Ahmed Chunawala Ms. 

Ashwini Gawde, Advocates i/b 

ASR & Associates 

 

ORDER 

 

Per: Prabhat Kumar, Member (Technical) 

 

1. The Joint Company Scheme Application is filed and sought sanction 

of this Tribunal under section 232 r/w Section 230 of the Companies 

Act, 2013 for the present Scheme of Arrangement of Seksaria 

Industries Private Limited (“Demerged  Company No. 1”) and 

Seksaria Agritech Private Limited (Resulting Company No. 1”) and 

Ishwarshakti Holdings & Traders Limited (Demerged Company No. 

2”) with Seksaria Finance Limited (“Resulting Company No. 2”) and 

their respective shareholders (“the Scheme”) under sections 230 to 232 

of the Companies Act, 2013. 

2. The Board of Directors of the Demerged Companies and Resulting 

Companies in their respective meetings conducted on 2nd November, 
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2021 and 25th February, 2022 for the Demerged Companies and the 

Resulting Companies have approved the Scheme. 

3. The Appointed Date is 1st April, 2021. The Applicant Company 

submits that the Board Resolution was passed on 2nd November, 2021 

and 25th February, 2022. The Applicant Company is a listed Company 

and the Approval from BSE was obtained on 17th April, 2023.     

4. The rationale for the proposed Scheme is as under: 

i.Result In simplification of the group segregation structure 

of the Sugar and Non sugar business comprising of real 

estate, optical, confectionaries and finance between the 

two sets of shareholders to ease out the business operation. 

ii.Enable each business being unrelated to pursue respective 

growth and investment opportunities. 

iii.Result in economics in business operations, provide 

optimal utilization of resources and greater administrative 

efficiencies. 

 

5. The Business Clause is as follows: 

i. The Applicant Company No. 1 is in the business of 

buying and selling of flats, shops, construction, optical 

shops. 

ii. The Applicant Company No. 2 is in the business of 

agricultural and allied services.  

iii. The Applicant Company No. 3 is in the business of 

financing Industrial Enterprises and to carry on business 

as an investment company by investing, acquiring, 
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holding and dealing in shares, securities, movable, 

immovable properties and also carries business as 

investment company to  invest and acquire, hold, sell and 

otherwise deal in shares, debentures, stocks, bonds.  

iv. The Applicant Company No. 4 is engaged in the business 

of Finance and Investment. 

6. The Authorised Share Capital of the Applicant Company No.1 

(Demerged Company No.1), as on the 31st day of March, 2023 is as 

under:  

 

Particulars Amount in Rs 

Authorized Share Capital  

1,10,000 Equity Shares of Rs. 100/- each 1,10,00,000 

  

TOTAL                  

1,10,00,000 

Issued, Subscribed and Paid-up Share 

Capital 
 

98,000 Equity Shares of Rs. 100/- Each 

fully paid up 

98,00,000 

TOTAL 98,00,000 

As on date there is no change in the capital structure of the Applicant 

Company No.1.  

7. That there are 12 (Twelve) Equity Shareholders in the Applicant 

Company No.1. That the convening and holding the meeting of the 

Equity Shareholders of the Applicant Company No.1 for the purpose 

of considering and, if thought fit, approving, with or without 

modification(s) the proposed Scheme of Arrangement of Seksaria 

Industries Private Limited (“Demerged  Company No. 1”) and 

Seksaria Agritech Private Limited (Resulting Company No. 1”) and 

Ishwarshakti Holdings & Traders Limited (Demerged Company No. 
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2”) with Seksaria Finance Limited (“Resulting Company No. 2”) and 

their respective shareholders (“the Scheme”) is dispensed with, in view 

of the consent affidavits given by the twelve Equity Shareholders of the 

Applicant Company No.1.  

8. The authorized, issued, subscribed & paid-up share capital of the 

Second Applicant Company, as on March 31, 2023 is as under: 

Particulars Amount in Rs 

Authorized Share Capital  

10,000 Equity shares of Rs.10 each 1,00,000 

TOTAL 1,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

10,000 Equity Shares of Rs. 10/- each fully 

paid-up 

1,00,000 

TOTAL 1,00,000 

 

As on date there is no change in the capital structure of the Applicant 

Company No.2/Resulting Company 1.  

9. That there are 3 (Three) Equity Shareholders in the Applicant 

Company No.2. That the convening and holding the meeting of the 

Equity Shareholders of the Applicant Company No.2 for the purpose 

of considering and, if thought fit, approving, with or without 

modification(s) the proposed Scheme of Arrangement is dispensed 

with in view of the consent affidavits given by the three Equity 

Shareholders of the Applicant Company No.2, which are annexed as 

‘Exhibit J-1 to J-3’ to the Company Scheme Application. 

10. The authorized, issued, subscribed & paid-up share capital of the Third 

Applicant Company, as on March 31, 2023 is as under: 

Particulars Amount in Rs 

Authorized Share Capital  
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Particulars Amount in Rs 

20,00,000 Equity shares of Rs. 10 each 2,00,00,000 

TOTAL 2,00,00,000 

Issued, Subscribed and Paid-up Share 

Capital 

 

14,40,000 Equity Shares of Rs. 10/- each 

fully paid-up 

1,44,00,000 

TOTAL 1,44,00,000 

 

As on date there is no change in the capital structure of the Applicant 

Company No.3/Demerged Company 2.  

11. That the convening and holding the meeting of the Equity 

Shareholders of the Applicant Company No.3 for the purpose of 

considering and, if thought fit, approving, with or without 

modification(s) the proposed Scheme of Arrangement of the Petitioner 

Companies shall be convened & held as may be decided by the 

Chairman.  

12. The authorized, issued, subscribed & paid-up share capital of the 

Fourth Applicant Company, as on March 31, 2023 is as under: 

Particulars Amount in 

Rs 

Authorized Share Capital  

50,000 Equity Shares of Rs. 10/- each 5,00,000 

TOTAL 5,00,000 

Issued, Subscribed and Paid-up Share Capital  

50,000 Equity Shares of Rs. 10/- each 5,00,000 

TOTAL 5,00,000 
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As on date of filing this application, there is no 

change in the authorized, issued, subscribed & paid-

up share capital of the Fourth Applicant Company. 

13. That there are 07 (Seven) Equity Shareholders in the Applicant 

Company No.4. That the convening and holding the meeting of the 

Equity Shareholders of the Applicant Company No.4 for the purpose 

of considering and, if thought fit, approving, with or without 

modification(s) the proposed Scheme of Arrangement of the Applicant 

Companies is dispensed with in view of the consent affidavits given by 

the seven Equity Shareholders of the Applicant Company No.4.  

14. At least 30 (Thirty) clear days before the said meeting of the Equity 

Shareholders of all the Applicant Company No. 3 to be held as 

aforesaid, a notice convening the said Meeting at the place, day, date 

and time aforesaid, together with a copy of the Scheme, a copy of the 

Explanatory Statement required to be sent under Section 230 of the 

Companies Act, 2013 and the prescribed form of proxy, shall be sent 

by registered post or by air mail or by courier or by speed post or by 

hand delivery or email to each of the Equity Shareholders of all the 

Applicant Company No. 3 at their respective registered or last known 

addresses or by e-mail to the registered e-mail address of the Equity 

Shareholders as per the records of the Applicant Company No.3 or can 

be obtained free of charge at the registered office of the Applicant 

Company as aforesaid. The Applicant Company No.3 shall publish the 

notice convening the meeting of Equity Shareholders in ‘Business 

Standard’ in English and ‘Navshakti’ in Marathi having circulation in 

the State of Maharashtra in which the registered office of the company 

is situated. 
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15. The Applicant Companies submits that there are no Secured Creditors 

in the Applicant Companies.  

16. That there are 44 (Forty Four) Unsecured creditors having an 

outstanding balance of Rs.9,40,20,688/- (Rupees Nine Crore Forty 

Lakhs Twenty Thousand Six Hundred And Sixty only) in the First 

Applicant Company. That the convening and holding the meeting of 

the Unsecured Creditors of the Applicant Company No.1 for the 

purpose of considering and, if thought fit, approving, with or without 

modification(s) the proposed Scheme of Arrangement of Applicant 

Companies and their respective shareholders (“the Scheme”) is 

dispensed with in view of the consent affidavits given by the 100% 

Unsecured Creditors of the Applicant Company No.1. 

17. That there are 02 (Two) unsecured creditors having an outstanding 

balance of Rs.36,800/- (Rupees Thirty Six Thousand Eight Hundred 

only) in the Second Applicant Company. That the convening and 

holding the meeting of the Unsecured Creditors of the Applicant 

Company No.2 for the purpose of considering and, if thought fit, 

approving, with or without modification(s) the proposed Scheme of 

Arrangement of and their respective shareholders (“the Scheme”) is 

dispensed with in view of the consent affidavits given both the 

Unsecured Creditors of the Applicant Company No.2. 

18. That there are 05 (Five) unsecured creditors having an outstanding 

balance of Rs.1,14,35,570/- (Rupees One Crore Fourteen Lakh Thirty 

Five Thousand Five Hundred and Seventy only) in the Third Applicant 

Company. That the convening and holding the meeting of the 

Unsecured Creditors of the Applicant Company No.3 for the purpose 

of considering and, if thought fit, approving, with or without 
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modification(s) the proposed Scheme of Arrangement and their 

respective shareholders (“the Scheme”) is dispensed with in view of the 

consent affidavits given by the 100% Unsecured Creditors of the 

Applicant Company No.3.  

19. That there is 01 (One) unsecured creditors having an outstanding 

balance of Rs.11,800/- (Rupees Eleven Thousand Eight Hundred 

only) in the Third Applicant Company. That the convening and 

holding the meeting of the Unsecured Creditors of the Applicant 

Company No.4 for the purpose of considering and, if thought fit, 

approving, with or without modification(s) the proposed Scheme of 

Arrangement between Applicant Companies and their respective 

shareholders (“the Scheme”) is dispensed with in view of the consent 

affidavit given by the Creditor of the Applicant Company No.4.  

20.  The Applicant Company No. 3 undertakes to:  

i. Issue notice convening meeting of the Equity Shareholders as per 

Form No. CAA.2 (Rule 6) of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 

ii. issue statement containing all the particulars as per Section 230 of 

the Companies Act, 2013; 

iii. Issue form of proxy as per Form No. MGT-11 (Rule 19) of the 

Companies (Management and Administration) Rules, 2014; and 

iv. advertise the notice convening meeting as per Form No. CAA.2 

(Rule 7) the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016. 

21. That Shri Sushil Kumar Agarwal, Retd. IRS, Mob:- 8437545158, 

Email: sushilkumar1957@yahoo.com, shall be the Chairperson of the 

mailto:sushilkumar1957@yahoo.com
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meeting of Equity Shareholders of the Applicant Company No. 3 and 

failing him, Mr. Deepak Kumar Bubna, Audit Committee Member 

shall be the alternate Chairperson of the said meeting. The Applicant 

Company No.1 is directed to pay remuneration of Rs.1.50 Lakh plus 

GST, if applicable to the Chairman. The Scrutinizer for the meeting of 

the Applicant Company No. 3 shall be Mr. Milan Mehta, Company 

Secretary. The Applicant Company No.1 is directed to pay 

remuneration of Rs.0.50 Lakh plus GST, if applicable to the 

Scruitnizer.    

22. The Chairperson appointed for the aforesaid Equity Shareholders of 

the Applicant Company No. 3 to issue the notices of the meeting 

referred to above. The said Chairperson shall have all powers under 

the Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016 in relation to the conduct of the meeting(s), including for 

deciding procedural questions that may arise or at any adjournment 

thereof or any other matter including an amendment to the Scheme or 

resolution, if any, proposed at the meeting by any person(s).  

23. The quorum for the aforesaid meeting of the Equity Shareholders of 

the Applicant Company No. 3 shall be as prescribed under Section 103 

of the Companies Act, 2013.  

24. The voting by proxy or authorized representative in case of body 

corporate be permitted, provided that a proxy in the prescribed form/ 

authorization duly signed by the person entitled to attend and vote at 

the meeting, is filed with all the Applicant Company No.3 at their 

respective Registered Office not later than, 48 hours before the 

aforesaid Equity Shareholders meeting as required under Rule 6 of the 
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Companies (Compromises, Arrangements and Amalgamations) 

Rules, 2016. 

25.  The value and number of the shares of each member shall be in 

accordance with the books/ register of all the Applicant Company No. 

3 or depository records and where the entries in the books / register / 

depository records are disputed, the Chairperson of the Meeting shall 

determine the value for the purpose of the aforesaid meeting and his 

decision in that behalf would be final. 

26. The Chairperson to file an affidavit not less than seven days before the 

date fixed for the holding of the meeting and do report this Tribunal 

that the direction regarding the issue of notices and advertisement have 

been duly complied with as per Rule 12 of the Companies 

(Compromises, Arrangements and Amalgamations) Rules, 2016. 

27. The Chairperson to report to this Tribunal, the result of the aforesaid 

meeting within thirty days of the conclusion of the meeting, as per Rule 

14 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016. 

28. The Consideration is as follows: 

i. Upon the Scheme becoming effective and upon the demerger of 

the Demerged Undertaking No. 1 into Resulting Company No. 

1 in terms of this Scheme, Resulting Company No. 1 shall, 

without any further application or deed, issue and allot shares to 

the shareholders of Demerged Company No.1 whose name 

appears in the register of members of Demerged Company No. 

1 as on the Record Date 1 as may be stipulated by the Board of 

Directors of Demerged Company No.1 or to such of their heirs, 
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executors, administrators or the successors in title, as the case 

may be as may be recognized by the Board of Directors, in the 

following proportion viz:  

10(Ten) fully paid up Equity Shares of Rs.10/- 

each of Resulting Company No. 1 shall be issued 

and allotted as fully paid up for every 1 (one ) 

Equity Share of Rs.100/- each fully paid up held 

in Demerged Company No. 1. 

 

ii. Upon the Scheme becoming effective and upon the demerger of 

the Demerged Undertaking No. 2 into, Resulting Company No. 

2 in terms of this Scheme, Resulting Company No. 2 shall, 

without any further application or deed, issue and allot shares to 

the shareholders of Demerged Company No.2 whose name 

appears in the register of members of Demerged Company No. 

2 as on the Record Date 2 as may be stipulated by the Board of 

Directors of Demerged Company No.2 or to such of their heirs, 

executors, administrators or the successors in title, as the case 

may be as may be recognized by the Board of Directors, in the 

following proportion viz:  

7 (Seven) fully paid up Equity Shares of Rs.10 each 

of Resulting Company No. 2 shall be issued and 

allotted as fully paid up for every 1 (One) Equity 

Shares of Rs.10 each fully paid up held in 

Demerged Company No. 2 

29. That the Applicant Companies are directed to serve notices along with copy 

of Scheme under the provisions of Section 230 (5) of the Companies Act, 

2013 and Rule 8 of the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 upon the- 
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a. Central Government through the office of Regional Director, Western 

Region, Mumbai;  

b. Jurisdictional Registrar of Companies; 

c. Jurisdictional Income Tax Authority within whose jurisdiction; the 

Applicant Company’s assessment are made; and the Nodal Authority in 

the Income Tax Department having jurisdiction over such authority i.e. 

Pr. CCIT, Mumbai, Address:- 3 rd Floor, Aayakar Bhawan, Mahrishi 

Karve Road, Mumbai – 400 020, Phone No. 022-22017654 [E-mail: 

Mumbai.pccit@incometax.gov.in]; 

d. Jurisdictional GST Authority(s) (proper officer), within whose 

jurisdiction such companies are assessed to tax under GST law; 

e. National Stock Exchange; 

f. Bombay Stock Exchange,  

g. Securities Exchange Board of India 

h. Reserve Bank of India; 

i. Any other Sectoral/Regulatory Authorities relevant to the Petitioner 

Companies or their business. 

30. The Notice shall be served through by Registered Post-AD, Speed Post and 

email along with copy of Scheme and state that “If no response is received by 

the Tribunal from the concerned Authorities within 30 days of the date of receipt of 

the notice it will be presumed that the concerned Authorities has no objection to the 

proposed Scheme”. It is clarified that notice service through courier shall be 

taken on record only in cases where it is supported with Proof of Delivery 

having acknowledgement of the noticee. 

31. The Applicant Companies will submit –  

i. Details of Corporate Guarantee, Performance Guarantee and 

Other Contingent Liabilities, if any.  

ii. List of pending IBC cases, if any, along with all other litigation; 

iii. pending against the Applicant Companies having material impact 

on the proposed Scheme. 

mailto:Mumbai.pccit@incometax.gov.in
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iv. The Applicant Companies shall submit details of all Letters of 

Credit sanctioned and utilized as well as Margin Money details; 

if any. 

32. The Applicant Companies to file an affidavit of service within 10 working 

days after serving to notice to all the regulatory authorities as stated above 

and do report to this Tribunal that the directions regarding the issue of 

notices have been duly complied with.  

33. The Applicant Companies to file an affidavit of service within 10 

working days after serving to notice to all the regulatory authorities as 

stated above and do report to this Tribunal that the directions regarding 

the issue of notices have been duly complied with.  

34. The Appointed Date is 1st April, 2021. 

 

Sd/-       Sd/- 

Prabhat Kumar             Justice V.G. Bisht 

Member (Technical)    Member (Judicial) 

 


