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201, Fargo Park, Plot No 20, Adarsh CHSL, Ramchandra Lane, Malad West, Mumbai 400064, India 

�+9122 2889 0141 ● � mail@poneetgupta.com ● � www.poneetgupta.com 

Independent Auditors’ Report 

To, 

The Members, 

Ishwarshakti Holdings & Traders Limited 

Report on the Audit of the Standalone Ind AS Financial Statements 

Opinion 

We have audited the standalone Ind AS financial statements of Ishwarshakti Holdings & 
Traders Limited (“the Company”), which comprises the Balance Sheet as at March 31, 2020, the 

Statements of Profit and Loss, including Statement of Other Comprehensive Income, the Statement 
of Cash Flow for the year then ended, and the notes to the Ind AS financial statements, including a 

summary of the significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Ind AS standalone financial statements, give the information required by the Companies 
Act, 2013 (“the Act”), in the manner so required and give a true and fair view in conformity with 

the accounting principles generally accepted in India, of the state of affairs of the Company as at 

March 31, 2020, the loss including other comprehensive loss, its cash flows and the changes in 
equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 

section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

“Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements” section of our report. 
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute 

of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the financial statements under the provision of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion on the Ind AS financial statements. 

Emphasis of Matter 

The fair value of the unquoted equity investment held in “Seksaria Biswan Sugar Factory Limited” 

has been measured based on the Unaudited Financial Statements for the year ended March 31, 
2020. Our opinion is not modified in respect of these matter. 

Key Audit Maters 

Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Ind AS financial statements of the current period. These matters were addressed in 

the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. 

We have determined there are no significant reportable key audit matters to be communicated in 
this report. 

Information Other than Standalone Ind AS Financial Statements and Auditor’s Report 

thereon 

The Company’s Board of Directors is responsible for the Other Information. The other information 
comprises the Annual Report but does not include Standalone Ind AS Financial Statements and our 

auditor’s report thereon. 

Our opinion on the Standalone Ind AS Financial Statements does not cover the other information 

and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Ind AS Financial Statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is materially 
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inconsistent with the Standalone Ind AS Financial Statements or our knowledge obtained in the 

audit or otherwise appears to be materially misstated. 

When we read the Annual Report, if we conclude that there is material misstatement therein, we 

are required to communicate the matter to those charged with governance. 

Management’s Responsibility for the Ind AS Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act 

with respect to the preparation of these Ind AS financial statements that give a true and fair view of 
the financial position, financial performance including other comprehensive income, cash flows and 

changes in equity of the Company in accordance with the accounting principles generally accepted 

in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, 

read the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility 
also includes the maintenance of adequate accounting records in accordance with the provision of 

the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds 

and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records,  relevant to the preparation of the Ind AS 

financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibility for Audit of Ind AS Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate internal 

financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
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continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Ind AS financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the Ind AS financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone Ind AS financial statements for the 

financial year ended 31 March 2020 and are therefore the key audit matters. We describe these 
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter 

or when, in extremely rare circumstances, we determine that a matter should not be communicated 
in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

Report on Other Legal & Regulatory Requirements 

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 
“A”, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent 

applicable. 

As required by section 143(3) of the Act, we report that: 

1) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

2) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

3) The Company does not have any branch office and hence no reporting under this clause is 

required. 

4) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other 

Comprehensive Income the Cash Flow Statement and Statement of Changes in Equity dealt 

with by this Report are in agreement with the books of account. 

5) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting 
Standards (Ind AS) specified under Section 133 of the Act, read with Companies (Indian 

Accounting Standards) Rules, 2015, as amended. 

6) On the basis of the written representations received from the directors as on March 31, 2020, 

taken on record by the Board of Directors, none of the directors is disqualified as on March 
31, 2020, from being appointed as a director in terms of Section 164(2) of the Act. 

7) With respect to the adequacy of internal financial controls over financial reporting of the 
Company and operating effectiveness of such control, refer to our separate report in 

Annexure “B”; 

8) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
our information and according to the explanations given to us: 

a) The Company does not have any pending litigations which would impact its financial 

position; 
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b) The Company did not have any long-term contracts including derivative contracts; as 

such the question of commenting on any material foreseeable losses thereon does not 
arise; 

c) There were no amounts which required to be transferred to the Investor Education and 
Protection Fund by the Company. 

For Poneet Gupta & Co. 
Chartered Accountants 

 

 

Poneet Gupta 
Proprietor 

Membership No. 039809 
Firm Registration No.107959W 

UDIN: 20039809AAAAAF5880 

Date: July 27, 2020 

Place: Mumbai 
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Annexure to the Independent Auditors’ Report 

[The Annexure “A” on the matters specified in the paragraph 3 and 4 of Companies (Auditor’s 

Report) Order, 2016 referred to under “Report on Other Legal and Regulatory Requirements” 

section in our Independent Auditors’ Report of even date to the members of the Ishwarshakti 
Holdings & Traders Limited on the Ind AS financial statements for the year ended on March 31, 

2020] 

 

On the basis of such checks as considered appropriate and according to the information and 

explanations given to us and on the basis of our examination of the records of the Company, our 

opinion on the matters stated in the said Order and report that: 

9) In respect of property, plant and equipment; 

a) The company has maintained proper records showing full particulars including 

quantitative details and situation of property, plant and equipment. 

b) The property, plant and equipment have been physically verified by the management 

during the year and no material discrepancies were noticed on such verification. 

c) The Company does not hold any immovable property in its name. Therefore, paragraph 

3(i)(c) of the order is not applicable. 

10) Inventories 

The inventory has been verified during the year by the management with the dematerialize 
statement or physical security certificate as applicable. In our opinion, the frequency of 

verification is reasonable & no material discrepancies were noticed on verification between the 
physical stocks and the book records. 

11) Loans and Advances to parties covered u/s 189 of Companies Act 2013; 

The Company has not granted any loan, secured or unsecured, to companies, firms or other 

parties covered in the register maintained under section 189 of the Companies Act, 2013. 
Accordingly, sub clause (a), (b) and (c) are not applicable and hence not commented upon. 

12) Reporting on Compliance with Sec 185 and 186 as regards Loans, Investments, Guarantees 

and Securities; 

In Our opinion and according to the information and explanation given to us, the company 
has complied with the provisions of Sec 185 of the Act with respect to the Loans and 

Investments, guarantees, and security made. In our opinion Sec 186 of the Act is not 

applicable since it is registered under Non-Banking Financial Institution Company. 

13) Acceptance of Public Deposits; 

The Company has not accepted any deposits from the public and hence the directives issued 

by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant 

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to 

the deposits accepted from the public are not applicable. 

14) Maintenance of Cost Records;  

We have been informed by the management that the Company is not engaged in production, 

processing, manufacturing or mining activities. Hence, maintenance of cost records is not 
specified by the Central Government under section 148(1) of the Companies Act 2013. 

15) Payment/Non-Payment of Statutory Dues; 

a) According to the records of the company, the company is regular in depositing 

undisputed statutory dues including income-tax and any other statutory dues, as 
applicable, with appropriate authorities. 

b) According to the information and explanations given to us, no undisputed statutory dues 
are outstanding as at March 31, 2020 for a period of more than six months from the 

date they become payable. 

c) According to the records of the company, there are no dues of income tax which have 

not been deposited on account of any dispute. 
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16) Default in repayment to Banks / FIs / Govt. Debenture Holders;  

According to the records of the company, the company has not borrowed money from 

financial institution or bank or debenture holder. Hence, the question of reporting of default in 

repayment of dues to financial institution or bank or debenture holders does not arise. 

17) End use of monies raised by way of IPO/ FPO/ Term Loans; 

Based upon the audit procedures performed and the information and explanations given by 

the management, the company has not raised moneys by way of initial public offer or further 
public offer including debt instruments and term Loans. Accordingly, the provisions of clause 3 

(ix) of the Order are not applicable to the Company and hence not commented upon. 

18) Frauds noticed /reported;  

Based upon the audit procedures performed and the information and explanations given by 
the management, we report that no fraud by the Company or on the company by its officers 

or employees has been noticed or reported during the year. 

19) Managerial Remuneration; 

Based upon the audit procedures performed and the information and explanations given by 
the management, no managerial remuneration has been paid or provided. Accordingly, the 

provisions of clause 3 (xi) of the Order are not applicable to the Company and hence not 

commented upon. 

20) Reporting on compliances by Nidhi Company; 

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 

(xii) of the Order are not applicable to the Company. 

21) Related party transactions; 

According to the information and explanations given to us and based on our examination of 
the records of the Company, transactions with the related parties are in compliance with 

sections 177 and 188 of the Act where applicable and details of such transactions have been 

disclosed in the Ind AS financial statements as required by the applicable accounting 

standards. 

22) Private Placement /Preferential Allotment of Shares/ FCDs/ PCDs; 

Based upon the audit procedures performed and the information and explanations given by 

the management, the company has not made any preferential allotment or private placement 

of shares or fully or partly convertible debentures during the year under review. Accordingly, 

the provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not 
commented upon. 

23) Non-cash transactions involving directors or connected persons; 

Based upon the audit procedures performed and the information and explanations given by 

the management, the company has not entered into any non-cash transactions with directors 
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are 

not applicable to the Company and hence not commented upon. 

24) Registration of NBFC under section 45-IA of RBI Act, 1934; 

The company is already registered under section 45 IA of the Reserve Bank of India Act, 1934 
vide Registration Certificate no. - 13.00633 issued dated April 07, 1998. 

For Poneet Gupta & Co. 
Chartered Accountants 

 

 

Poneet Gupta 
Proprietor 

Membership No. 039809 
Firm Registration No.107959W 

UDIN: 20039809AAAAAF5880 

Date: July 27, 2020 
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Place: Mumbai 
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Annexure to the Independent Auditors’ Report 

[Annexure ‘B’ Referred to in paragraph 7 under ‘Report on Other Legal and Regulatory 

Requirements’ section of our report of even date] 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 

143 of the Companies Act, 2013 (“the Act”) 

 

We have audited the internal financial controls over financial reporting of Ishwarshakti Holdings 

& Traders Limited (“the Company”) as of March 31, 2020 in conjunction with my audit of the 

standalone Ind AS financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls  

The Company’s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India (‘ICAI’). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its 

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013 (“the Act”).  

Auditors’ Responsibility  

Our responsibility is to express an opinion on the Company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the 

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of 

internal financial controls and, both issued by the ICAI. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting 

was established and maintained and if such controls operated effectively in all material respects.  

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the Ind AS financial statements, whether due to 
fraud or error.  

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company’s internal financial controls system over financial reporting.  

Meaning of Internal Financial Controls Over Financial Reporting  

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 
financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of Ind AS financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 
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management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's 
assets that could have a material effect on the Ind AS financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting  

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate.  

Opinion 

In our opinion, the company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at March 31, 2020, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 

in the Guidance Note issued by the ICAI. 

For Poneet Gupta & Co. 
Chartered Accountants 

 

 

Poneet Gupta 
Proprietor 

Membership No. 039809 
Firm Registration No.107959W 

UDIN: 20039809AAAAAF5880 

Date: July 27, 2020 

Place: Mumbai 
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Balance Sheeet as at March 31, 2020

As at As at As at 

Particulars Note No March 31, 2020 March 31, 2019 April 01, 2018

Amounts (Rs) Amounts (Rs) Amounts (Rs)

ASSETS
Financial Assets
Cash and cash equivalents 2 8,34,104.91           2,82,490.03           11,76,373.55         

Bank balance other than above 3 1,00,000.00           1,00,000.00           1,00,000.00           

Loans 4 -                          30,17,935.50         54,32,283.90         

Investments 5 1129,61,528.68    1174,14,960.63    1060,25,021.81    

Other Financial Assets 6 23.60                      -                          6,023.60                 

Total Financial Assets 1138,95,657.19    1208,15,386.16    1127,39,702.86    

Non Financial Assets
Inventories 7 42,27,006.77         70,84,935.90         70,46,985.55         

Current Tax Assets (Net) 8 -                          8,40,128.00           4,19,893.00           

Property, Plant and Equipment 9 179.62                    179.62                    179.62                    

Other Non Financial Assets 10 3,54,308.00           3,55,058.00           8,16,636.00           

Total Non Financial Assets 45,81,494.39         82,80,301.52         82,83,694.17         

TOTAL ASSETS 1184,77,151.58    1290,95,687.68    1210,23,397.03    

LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Payables

Trade Payables 11

Total Outstanding Dues
i)  Micro Enterprises and Small Enterprises -                          -                          -                          

ii) Other Creditors 12,354.00              -                          4,513.00                 

Borrowings 12 93,08,370.00         88,48,370.00         84,18,370.00         

Total Financial Liabilities 93,20,724.00         88,48,370.00         84,22,883.00         

Non Financial Liabilities
Deferred Tax Libilities (Net) 13 110,62,527.00       126,50,235.00       106,58,046.00       

Other Non Financial Liabilities 14 2,96,900.00           1,18,537.00           1,34,038.00           

Total Non Financial Liabilities 113,59,427.00      127,68,772.00      107,92,084.00      

Total Liabilities 206,80,151.00      216,17,142.00      192,14,967.00      

EQUITY
Equity Share Capital 15 144,00,000.00       144,00,000.00       144,00,000.00       

Other Equity 16 833,97,000.58       930,78,545.68       874,08,430.03       

Total Equity 977,97,000.58      1074,78,545.68    1018,08,430.03    

Total Equity and Liabilities 1184,77,151.58    1290,95,687.68    1210,23,397.03    

Significant Accounting Policies & Notes to Accounts 1 to 25

As per our report of even date For and on behalf of 
For Poneet Gupta & Co. Ishwarshakti Holdings & Traders Limited
Chartered Accountants     

Geeta Vinay Vivek
Poneet Gupta Seksaria Seksaria Seksaria
Proprietor Director Director Director
Membership No: 039809 DIN: 06960055 DIN: 00116582 DIN: 00116698
Firm Registration No: 107959W
Dated: July 27, 2020
Mumbai
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Statement of Profit & Loss for year ended March 31, 2020

Year Ended Year Ended

Particulars Note No March 31, 2020 March 31, 2019

Amounts (Rs) Amounts (Rs)

REVENUE FROM OPERATIONS
Revenue from operations 17 67,82,727.79         52,69,907.73         
Other Income 18 92,160.91              17,59,900.53         
Total Revenue 68,74,888.70         70,29,808.26         

EXPENSES
Finance Costs 19 1,066.70                 1,319.50                 
Impairment of financial instruments 20 30,16,535.50         24,64,898.40         
Purchase of Stock in Trade 21 55,43,167.25         50,40,514.80         
Change in inventories of stock in trade 22 28,57,929.13         (37,950.35)             
Employee Benefit Expenses 23 10,38,432.00         3,01,588.00           
Other Expenses 24 11,67,051.27         9,36,278.30           

Total Expenses 136,24,181.85      87,06,648.65         

Profit/(Loss) Before Tax (67,49,293.15)        (16,76,840.39)        
Tax Expenses 25

Current Tax (65,128.00)             (4,11,543.00)          
Deferred Tax 7,93,656.00           3,71,516.00           
Total Tax Expenses 7,28,528.00           (40,027.00)             

Profit / (Loss)  for the year (60,20,765.15)       (17,16,867.39)       

Other Comprehensive Income

a) Items that will not be reclassified to Statement of 
Profit and Loss

Changes in fair value of investments in equities carried at
Fair value through OCI (19,73,397.00)        92,76,848.00         
Income tax on items that will not be reclassified 
Subsequently to the statements of profit and loss 2,80,934.00           (19,11,031.00)        

b) Items that will be reclassified to Statement of Profit
and Loss

Changes in fair value of investments other than equity 
Share carried at fair value through OCI (24,81,434.95)        4,73,840.04           
Income tax on items that will be reclassified 
Subsequently to the statements of profit and loss 5,13,118.00           (4,52,674.00)          

Total Comprehensive Income/(Losses) (36,60,779.95)       73,86,983.04         
Total Comprehensive Income for the year (96,81,545.10)       56,70,115.65         

Basic & Diluted Earning per Share (4.18)                       (1.19)                       
Significant Accounting Policies 1 to 25

As per our report of even date For and on behalf of 
For Poneet Gupta & Co. Ishwarshakti Holdings & Traders Limited
Chartered Accountants     

Poneet Gupta Geeta Vinay Vivek
Proprietor Seksaria Seksaria Seksaria
Membership No: 039809 Director Director Director
Firm Registration No: 107959W DIN: 06960055 DIN: 00116582 DIN: 00116698
Dated: July 27, 2020
Mumbai
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Statement of Changes in Equity for year ended March 31, 2020

A. Equity Share Capital Amounts (Rs)
Balance at the beginning of the reporting period on April 1, 2018 144,00,000.00   
Changes in equity share capital during the year 2018-2019 -                       
Balance at the end of the reporting period on March 31, 2019 144,00,000.00   
Changes in equity share capital during the year 2019-2020 -                       
Balance at the end of the reporting period on March 31, 2020 144,00,000.00   

B. Other Equity Amounts (Rs)
Particulars Reserve & Surplus Other Comprehensive Income  

 General 

Reserve 

 Profit & Loss 

Account 

 Equity 

Instrument 

through OCI 

 Debt 

Instrument 

through OCI 

 Total 

Balance as at March 31, 2018 85,59,388.00    63,91,279.50    -                        -                     149,50,667.50   
Inventories -                     14,17,838.99    -                        -                     14,17,838.99     
Non Current Financial Assets -                     -                     806,77,949.00    16,73,072.54    823,51,021.54   
Deferred Tax ( Charge) / Credit -                     (21,862.00)        (114,30,788.00)   1,41,552.00      (113,11,098.00)  
Balance as at April 1, 2018 85,59,388.00    77,87,256.49    692,47,161.00    18,14,624.54    874,08,430.03   
Profit for the year -                     (12,20,858.10)   -                        -                     (12,20,858.10)    
Inventories -                     (5,17,871.29)     -                        -                     (5,17,871.29)      
Non Current Financial Assets -                     -                     92,76,848.00      4,73,840.04      97,50,688.04     
Deferred Tax ( Charge) / Credit -                     21,862.00          (19,11,031.00)     (4,52,674.00)     (23,41,843.00)    
Balance as at end of the reporting
period i.e. March 31, 2019 85,59,388.00    60,70,389.10    766,12,978.00    18,35,790.58    930,78,545.68   
Profit for the year -                     (60,20,765.15)   -                        -                     (60,20,765.15)    
Inventories -                     -                     -                        -                     -                       
Non Current Financial Assets -                     -                     (19,73,397.00)     (24,81,434.95)   (44,54,831.95)    
Deferred Tax ( Charge) / Credit -                     -                     2,80,934.00         5,13,118.00      7,94,052.00        
Balance as at end of the reporting
period i.e. March 31, 2020 85,59,388.00    49,623.95         749,20,515.00    (1,32,526.37)     833,97,000.58   

As per our report of even date For and on behalf of 
For Poneet Gupta & Co. Ishwarshakti Holdings & Traders Limited
Chartered Accountants     

Poneet Gupta Geeta Vinay Vivek
Proprietor Seksaria Seksaria Seksaria
Membership No: 039809 Director Director Director
Firm Registration No: 107959W DIN: 06960055 DIN: 00116582 DIN: 00116698
Dated: July 27, 2020
Mumbai
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Cash Flow Statement for the March 31, 2020

Year Ended Year Ended

Particulars March 31, 2020 March 31, 2019

Amount (Rs) Amount (Rs)

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Exceptional Items & Tax (67,49,293.15)        (16,76,840.39)        
Adjustment for:
Impairment of financial Instruments 30,16,535.50         24,70,898.40         
Net (Gain)/Loss on Sale of Investments -                          (17,23,600.78)        
Interest Income (50,976.00)             (7,251.00)               
Finance Cost 1,066.70                 1,319.50                 
Cash Generated from Operations before Working Capital Changes (37,82,666.95)        (9,35,474.27)          
Adjustment for:
(Increase) / Decrease in Inventories 28,57,929.13         (37,950.35)             
Increase / (Decrease) in Other Non-Financial Liabilities 1,78,363.00           (15,501.00)             
Increase / (Decrease) Trade Payables 12,354.00              (4,513.00)               
(Increase) / Decrease in Other Financial Assets 8,40,128.00           (4,20,235.00)          
(Increase) / Decrease in Other Financial Assets (23.60)                     23.60                      
(Increase) / Decrease in Other Non-Financial Assets 750.00                    4,61,578.00           
Cash Generated from Operations 1,06,833.58           (9,52,072.02)          
Taxes Paid (net of refunds) (65,128.00)             (4,11,543.00)          
Net Cash Generated from Operating Activities 41,705.58              (13,63,615.02)       

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Securities -                          (66,30,940.06)        
Sale / Disposal of Investments -                          33,800.00              
Sale proceeds from Investments -                          66,30,940.06         
Interest Income 50,976.00              7,251.00                 
Net Cash Generated from / (Used in) Investing Activities 50,976.00              41,051.00              

CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Long Term Borrowings 4,60,000.00           4,30,000.00           
Increase / (Decrease) in Finance Cost (1,066.70)               (1,319.50)               
Net Cash Generated from / (Used in) Financing Activities 4,58,933.30           4,28,680.50           

Net Decrease in Cash and Cash Equivalents 5,51,614.88           (8,93,883.52)          
Cash and Cash Equivalents at beginning of the year 2,82,490.03           11,76,373.55         
Cash and Cash Equivalents at end of the year 8,34,104.91           2,82,490.03           

Cash and Cash Equivalents comprise of:
Cash on hand 17,138.00              7,502.90                 
Balance with banks
In current account 8,13,677.91           2,73,175.13           
Term deposit with original maturity of between 3 and 12 months 1,00,000.00           1,00,000.00           

As per our report of even date For and on behalf of 
For Poneet Gupta & Co. Ishwarshakti Holdings & Traders Limited
Chartered Accountants     

Poneet Gupta Geeta Vinay Vivek
Proprietor Seksaria Seksaria Seksaria
Membership No: 039809 Director Director Director
Firm Registration No: 107959W DIN: 06960055 DIN: 00116582 DIN: 00116698
Dated: July 27, 2020
Mumbai
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Notes forming part of Annual Accounts for 2019-2020 
Note 1 

 
CORPORATE INFORMATION 

Ishwarshakti Holding & Traders Limited (“the Company”) is a listed entity incorporated in India under the Companies 
Act, 1956 and registered vide CIN L51100MH1983PLC030782 on September 07, 1983. The Company is also registered as 
a Non-Banking Finance Company with the Reserve Bank of India (RBI) vide registration certificate No. 13.00633 issued 
dated April 07, 1998. 

The company is in the business of providing financial services, trading and investment in the securities market. 

SIGNIFICANT ACCOUNTING POLICIES 

1. Basis of Preparation and Presentation 

The Ind AS Financial Statements have been prepared in accordance with Indian Accounting Standards (Ind AS) 
as per the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and notified 
under section 133 of the Companies Act, 2013 (the Act) along with other relevant provisions of the Act, the 
guidelines issued by the RBI, wherever applicable, and notification for Implementation of Indian Accounting 
Standard vide circular RBI/2019-20/170 DOR(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 
(“RBI Notification”) issued by RBI. The Company uses accrual basis of accounting except in case of significant 
uncertainties. 

2. Basis of Measurement 

The Ind AS Financial Statements have been prepared as a going concern on historical cost basis using Indian 
Rupees as its functional and reporting currency, which is depicted as “Rs”, “INR” or “₹”. The Management has 
followed the going concern as it is satisfied that the Company shall be able to continue its business for the 
foreseeable future and no material uncertainty exists that may cast significant doubt on the going concern 
assumption. In making this assessment, the Management has considered a wide range of information relating 
to present and future conditions, including future projections of profitability, cash flows and capital resources. 

3. Fair Value Measurement 

Fair value is the price that would be received against sale of an asset or paid to transfer a liability in an orderly 
transaction between the market participants at the measurement date. 

The financial assets and liabilities are measured at fair value based on quoted market prices in active markets, 
or in its absence thereof, using various valuation techniques. The inputs to these models are taken from 
observable markets where possible, but where this is not feasible, a degree of judgment is required in 
establishing fair values. Changes in assumptions about these factors could affect the reported fair value of 
financial instruments. 

4. Use of Estimates 

The preparation of financial statements in conformity with Ind AS requires management to make judgments, 
estimates and assumptions, that affect the application of accounting policies and the reported amounts of 
assets, liabilities, income and expenses at the date of these financial statements and the reported amounts of 
revenues and expenses for the years presented. Such estimates have inherent uncertainties and a level of 
subjectivity involved in measurement of items, it is possible that the outcomes in the subsequent financial 
years could differ from those based on Management’s estimates. 

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting 
estimates are recognized in the period in which the estimate is revised and future periods affected. 

Key sources of estimation uncertainty at the date of financial statements, which may cause a material 
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of useful 
lives of property, plant and equipment, fair value of financial assets/liabilities and impairment of investments, 
etc. 
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5. Financial Instruments 

A Financial Instruments (assets and liabilities) is defined as any contract that gives rise to a financial asset of 
one entity and a financial liability or equity instrument of another entity. 

Financial Instruments are recognized when the Company becomes a party to the contractual provisions of the 
instruments. For tradable securities, the company recognizes the financial instruments on settlement date. 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities are added to or deducted from 
the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. 

Financial Assets 

Financial assets include cash, or an equity instrument of another entity, or a contractual right to receive cash 
or another financial asset from another entity. Few examples of financial assets are loan receivables, 
investment in equity and debt instruments, trade receivables and cash and cash equivalents. 

Financial assets are classified into various measurement categories as per Ind AS 109 “Financial Instruments” 
and Ind AS 32 “Financial Instruments: Presentation” as follows: 

i) Financial Assets measured at Amortized Cost 

A financial asset is subsequently measured at Amortized Cost if it is held within a business model whose 
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the 
Financial Asset give rise on specified dates to cash flows that are solely payments of principal and interest 
on the principal amount outstanding. 

ii) Debt instruments at Fair Value Through Other Comprehensive Income (FVTOCI) 

A debt instrument is subsequently measured at FVTOCI if it is held within a business model whose 
objective is achieved by both collecting contractual cash flows and selling financial assets and contractual 
terms of financial asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 

Debt instruments included within the FVTOCI category are measured at each reporting date at fair value 
with such changes being recognized in Other Comprehensive Income (OCI). 

The interest income on these assets is recognized in the Statement of Profit and Loss. 

iii) Equity instruments at Fair Value Through Other Comprehensive Income (FVTOCI) 

An unquoted equity asset, not held for trading, is subsequently measured at FVTOCI at each reporting 
date at fair value with such changes being recognized in the Statement of Profit and Loss. 

The dividend income on these assets is recognized in the Statement of Profit and Loss. 

iv) Equity instruments through Fair Value Through Profit and Loss Account (FVTPL) 

Equity investments that are not classified to be measured through FVTOCI are measured through FVTPL. 
Subsequent changes in fair value are recognized in the Statement of Profit and Loss. 

v) Investments in associate companies 

Investments in equity of associate companies are valued at cost less impairment, if any. 

The Company derecognizes a financial asset when the contractual cash flows from the asset expire or it 
transfers its rights to receive contractual cash flows from the financial asset in a transaction in which  

substantially all the risks and rewards of ownership are transferred. Any interest in transferred financial assets 
that is created or retained by the Company is recognized as a separate asset or liability. 

On derecognition of the asset, cumulative gain or loss previously recognized in OCI or gains and loss on sale is 
reclassified from OCI to the Statement of Profit and Loss. 
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Financial Liabilities and Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting 
all if its liabilities. Equity instruments issued by the company is recognized at the proceeds received, net of 
directly attributable transaction cost. 

Financial liabilities are liabilities that represent a contractual obligation to deliver cash or another financial 
assets to another entity, or a contract that may or will be settled in the entity's own equity instruments. Trade 
payables, debt securities and other borrowings and subordinated debts are various types of financial liabilities 

After initial recognition, all financial liabilities are subsequently measured at amortized cost. Any gains or 
losses arising on derecognition of liabilities are recognized in the Statement of Profit and Loss. 

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or expired. 

6. Impairment of Financial Assets 

The carrying values of Financial Assets are reviewed for any possible impairment at each balance sheet date. 
The gross carrying amount of a financial asset is written off (either partially or in full) to the extent that there is 
no realistic prospect of recovery. This is generally the case when the Company determines that the debtor 
does not have assets or sources of income that could generate sufficient cash flows to repay the amounts 
subject to the write- off. However, financial assets that are written off could still be subject to enforcement 
activities under the Company’s recovery procedures, taking into account legal advice where appropriate. Any 
recoveries made are recognized in the Statement of Profit and Loss. 

7. Property, Plant & Equipment 

Property, plant and equipment are carried at historical cost of acquisition less accumulated depreciation and 
impairment losses, consistent with the criteria specified in Ind AS 16 “Property, plant and equipment”. 

8. Depreciation 

The Company has provided for depreciation using the written down value method over the estimated useful 
life of the assets as prescribed under part C of Schedule II of the Companies Act, 2013 as per the useful life 
specified therein. 

9. Revenue Recognition 

Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to 
the company and the amount of income can be measured reliably. 

Sale of shares and securities is accounted on execution of contract notes. 

Dividend income on equity shares is recognized when the Company’s right to receive the payment is 
established, which is generally when shareholders approve the dividend. Dividends on trading inventory are 
recognized as operating income, while dividends on investments are classified as “other income”. 

10. Expense Recognition 

Expenses are recognized on accrual basis along with Goods and Service Tax as the company is not registered 
under the Goods and Service Tax Law. 

11. Cash, cash equivalents and other bank deposits 

Cash and cash equivalents include cash on hand and other short term, highly liquid investments with original 
maturities of three months or less that are readily convertible to known amounts of cash and which are 
subject to an insignificant risk of changes in value. 

Bank deposits with maturity exceeding three months are disclosed in “Bank balance other than above” i.e. 
other than cash and cash equivalents. 
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12. Inventories  

Inventories are valued at fair value as per Ind AS 109 “Financial Instruments”. Cost for the purpose of closing 
stock valuation as been taken on annual average basis. 

13. Employee Benefits 

Earned Leave by the employees is to be utilized or encashed in the same year, no carry forward of leave is 
allowed. 

No provision for gratuity has been made, as the provision of the Payment of Gratuity Act, 1972 are not 
applicable to the Company. 

14. Direct Taxes 

Current Tax 

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 
taxation authorities, in accordance with the Income Tax Act, 1961 and the Income Computation and Disclosure 
Standards (ICDS) prescribed therein. The tax rates and tax laws used to compute the amount are those that are 
enacted or substantively enacted, at the reporting date. 

Minimum Alternate Tax (MAT) 

MAT paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to 
future income tax liability, is considered as an asset if it is probable that the Company will pay normal income 
tax against which the MAT paid will be adjusted. 

Deferred Tax 

Deferred income tax is provided, using the liability method, on all temporary difference at the balance sheet 
date between the tax bases of assets and the carrying amount liabilities used in the computation of taxable 
profit and their carrying amounts in the financial statements for financial reporting purposes. 

Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax assets are 
recognized for deductible temporary differences to the extent that it is probable that taxable profits will be 
available against which the deductible temporary differences can be utilized. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it 
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset 
to be utilized. Unrecognized deferred tax assets, if any, are reassessed at each reporting date and are 
recognized to the extent that it has become probable that future taxable profits will allow the deferred tax 
asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when 
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or 
substantively enacted at the reporting date. 

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in OCI 
or in Other Equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current 
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same 
taxation authority. 

15. Provision for Doubtful Debts and Written-off of bad debts 

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a 
past event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can 
be made of the amount of the obligation. The amount recognized as a provision is the best estimate of the 
consideration required to settle the present obligation at the end of the reporting period, taking into account 
the risks and uncertainties surrounding the obligation. When provision is measured using the cash flow 
estimated to settle the present obligation, its carrying amount is the present value of these cash flows (when 
the effect of the time value of money is material). 
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Debts specifically considered fully or partially irrecoverable are written–off and provision against sub-standard 
and doubtful assets is made in accordance with the guidelines issued by RBI under the Non-Systemically 
Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve 
Bank) Directions, 2015. Sums recovered against debts earlier written off and provision no longer considered 
necessary in the context of the current status of the borrower are written back. 

16. Contingent Liabilities 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by 
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company 
or a present obligation that is not recognized because it is not probable that an outflow of resources will be 
required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a 
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a 
contingent liability but discloses its existence in the financial statements. 

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only 
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the entity. The company does not have any contingent assets in the financial statements. 

17. Earnings per share (EPS) 

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 “Earning per Share”. 
The Basic EPS is computed by dividing the profit after taxes by the weighted number of equity shares 
outstanding during the accounting period. The diluted EPS is computed using the weighted average number of 
the aggregate of equity shares outstanding at the end of the year and those that may be possible issued in the 
near future. 

<<<<<<This page is intentionally left blank>>>>>> 
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As at As at As at 

Particulars March 31, 2020 March 31, 2019 April 1, 2018

Amounts (Rs) Amounts (Rs) Amounts (Rs)

FINANCIAL ASSETS
Note 2
CASH AND CASH EQUIVALENTS
Balances with Bank
In Current Accounts 8,13,677.91           2,73,175.13           11,61,715.65         
Cash on hand 17,138.00              7,502.90                 10,336.90              
Others 3,289.00                 1,812.00                 4,321.00                 

8,34,104.91           2,82,490.03           11,76,373.55         
Note 3
BANK BALANCE OTHER THAN ABOVE
Fixed / Term Deposits (maturing after period of three months) 1,00,000.00           1,00,000.00           1,00,000.00           

1,00,000.00           1,00,000.00           1,00,000.00           
Note 4
LOANS
Unsecured, Considered doubtful
Long Term Loans
Other Loans and Advances 60,35,871.00         60,35,871.00         60,35,871.00         
Less: Provided for (60,35,871.00)        (30,17,935.50)        (6,03,587.10)          

-                          30,17,935.50         54,32,283.90         
Note 6
OTHER FINANCIAL ASSETS
(Unsecured Considered Good)
Security Deposit -                          -                          6,000.00                 
Advance to Suppliers 23.60                      -                          23.60                      

23.60                      -                          6,023.60                 

NON FINANCIAL ASSETS
Note 7
INVENTORIES
Stock in Trade 42,27,006.77         70,84,935.90         70,46,985.55         

42,27,006.77         70,84,935.90         70,46,985.55         
Note 8
CURRENT TAX ASSETS (NET)
At the start of the year -                          4,65,128.00           1,34,354.00           
Charge for the year -                          -                          (1,14,461.00)          
Paid during the year -                          3,75,000.00           4,00,000.00           
At the end of the year -                          8,40,128.00           4,19,893.00           

Note 10

OTHER NON FINANCIAL ASSETS
(Unsecured Considered Good)
Prepaid Expenses 1,250.00                 2,000.00                 4,000.00                 
MAT Credit Entitlement 3,53,058.00           3,53,058.00           8,12,636.00           
(Unsecured Considered Doubtful)
Other Advances to Suppliers 8,16,000.00           8,16,000.00           8,66,000.00           
Less: Provided for (8,16,000.00)          (8,16,000.00)          (8,66,000.00)          

3,54,308.00           3,55,058.00           8,16,636.00           

FINANCIAL LIABILITIES
Note 11
TRADE PAYABLES
Total Outstanding Dues of :

i Micro Enterprises and Small Enterprises -                          -                          -                          
ii Other Creditors 12,354.00              -                          4,513.00                 

12,354.00              -                          4,513.00                 



Ishwarshakti Holdings & Traders Limited 37th Annual Report

Notes forming part of Financial Statements for the Financial Year 2019-2020

As at As at As at 

Particulars March 31, 2020 March 31, 2019 April 1, 2018

Amounts (Rs) Amounts (Rs) Amounts (Rs)

Note 12
BORROWINGS
Unsecured - At amortised cost
Loans from Related parties 93,08,370.00         88,48,370.00         84,18,370.00         

93,08,370.00         88,48,370.00         84,18,370.00         

NON FINANCIAL LIABILITIES
Note 13
DEFERRED TAX LIBILITIES (NET)
At the start of the year 126,50,235.00       106,58,046.00       (6,53,052.00)          
Charge/ (Credit) to statement of Profit and Loss (7,93,656.00)          (3,71,516.00)          21,862.00              
Charge to other comprehensive Income (7,94,052.00)          23,63,705.00         112,89,236.00       
At the end of the year 110,62,527.00       126,50,235.00       106,58,046.00       

Note 14
OTHER NON FINANCIAL LIABILITIES
Statutory Dues Payable 11,652.00              1,729.00                 874.00                    
Outstanding Expenses 2,85,248.00           1,16,808.00           1,33,164.00           

2,96,900.00           1,18,537.00           1,34,038.00           
Note 15
EQUITY SHARE CAPITAL
Authorised
20,00,000 (20,00,000) Equity Shares of Rs. 10.00 each 200,00,000.00       200,00,000.00       200,00,000.00       

200,00,000.00       200,00,000.00       200,00,000.00       
Issued, Subscribed and Paid Up Capital
14,40,000 (14,40,000) Equity Shares of Rs. 10.00 each fully paid 144,00,000.00       144,00,000.00       144,00,000.00       

144,00,000.00       144,00,000.00       144,00,000.00       
Shareholders holding more than 5% shares
Name of the Party Percentage No of Shares
Vinay K. Seksaria 9.69% 9.69% 1,39,590 1,39,590 1,39,590
Vivek K. Seksaria 9.70% 9.70% 1,39,660 1,39,660 1,39,660
Aparna Seksaria 9.60% 9.60% 1,38,200 1,38,200 1,38,200
Geeta k. Seksaria 9.32% 9.32% 1,34,200 1,34,200 1,34,200
Kailashchandra Seksaria 9.40% 9.40% 1,35,400 1,35,400 1,35,400
Radhika Seksaria 9.13% 9.13% 1,31,410 1,31,410 1,31,410
Bhavnagar Oil Mills P. L. 9.65% 9.65% 1,39,000 1,39,000 1,39,000
Lakshmi Devi Saraf 5.67% 5.67% 81,700 81,700 81,700

The reconciliation of outstanding shares is set out below:
Equity Shares outstanding at the beginning of the year 14,40,000              14,40,000              14,40,000              
Equity Shares outstanding at the end of the year 14,40,000              14,40,000              14,40,000              

Note 16
OTHER EQUITY
General Reserve
As per last Balance Sheet 85,59,388.00         85,59,388.00         85,59,388.00         

85,59,388.00         85,59,388.00         85,59,388.00         
Profit & Loss Account
As per last Balance Sheet 60,70,389.10         77,87,256.49         54,43,061.80         
Profit / (Loss) for the year (60,20,765.15)        (17,16,867.39)        23,44,194.69         

49,623.95              60,70,389.10         77,87,256.49         
Other Comprehensive Income
As per last Balance Sheet 784,48,768.58       710,61,785.54       -                          
Add: Movement in OCI (Net) during the year (36,60,779.95)        73,86,983.04         710,61,785.54       

747,87,988.63       784,48,768.58       710,61,785.54       
833,97,000.58       930,78,545.68       874,08,430.03       
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Name of the Investment No. of Units As At Amount (Rs) As At
March 31, 2020 March 31, 2019 April 1, 2018 March 31, 2020 March 31, 2019 April 1, 2018

Note 5
NON CURRENT INVESTMENTS

A Investments measured at cost
1.0  In equity shares of associates companies
1.1  Unquoted fully paid up

Seksaria  Confectionaries Pvt Ltd 14,500             14,500             14,500             14,50,000.00         14,50,000.00         14,50,000.00         
Seksaria Industries Pvt Ltd 49,000             49,000             49,000             9,68,865.00           9,68,865.00           9,68,865.00           
U P National Indl Corpn Pvt Ltd 7,500               7,500               7,500               7,50,000.00           7,50,000.00           7,50,000.00           

71,000             71,000             71,000             31,68,865.00         31,68,865.00         31,68,865.00         
B Investments measured at Fair Value Through

Other Comprehensive Income (FVTOCI)
1.0  In equity shares of other companies
1.1  Quoted fully paid up

Agritech Hatcheries Food Ltd 4,900               4,900               4,900               4,900.00                 4,900.00                 4,900.00                 
Apt Packaging Ltd ( Anil Chemical Ltd) 2,068               2,068               2,068               2,068.00                 2,068.00                 2,068.00                 
Arihant Thermoware Ltd 2,000               2,000               2,000               2,000.00                 2,000.00                 2,000.00                 
Asha Agro Ind Ltd 20,000             20,000             20,000             20,000.00              20,000.00              20,000.00              
Cebon India Ltd 5,000               5,000               5,000               5,000.00                 5,000.00                 5,000.00                 
Dhar Industries Ltd 2,500               2,500               2,500               2,500.00                 2,500.00                 2,500.00                 
Dhatu Sanskar Ltd 5,000               5,000               5,000               5,000.00                 5,000.00                 5,000.00                 
Dsq Software Ltd 1,000               1,000               1,000               1,000.00                 1,000.00                 1,000.00                 
Dupont Sportwears Ltd -                       -                       2,500               -                          -                          2,500.00                 
Golden Fertilizer Ltd -                       -                       15,000             -                          -                          15,000.00              
Good Value Irigation Co. Ltd 3,000               3,000               3,000               3,000.00                 3,000.00                 3,000.00                 
Gujarat Polyware Ltd -                       -                       7,700               -                          -                          7,700.00                 
Hystai Sun Magnetics Ltd -                       -                       2,500               -                          -                          2,500.00                 
Indian Foods & Fermentation Ltd 5,000               5,000               5,000               5,000.00                 5,000.00                 5,000.00                 
Indo Biotech Foods Ltd 4,800               4,800               4,800               4,800.00                 4,800.00                 4,800.00                 
Janak Intermediates Ltd 2,200               2,200               2,200               2,200.00                 2,200.00                 2,200.00                 
Khsl Ltd 5,000               5,000               5,000               5,000.00                 5,000.00                 5,000.00                 
Kings International Aqua Ltd -                       -                       500                  -                          -                          500.00                    
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Name of the Investment No. of Units As At Amount (Rs) As At
March 31, 2020 March 31, 2019 April 1, 2018 March 31, 2020 March 31, 2019 April 1, 2018

Kumars Mettallaurgical Ltd 13,700             13,700             13,700             13,700.00              13,700.00              13,700.00              
Lan Eseda Steel Ltd 600                  600                  600                  600.00                    600.00                    600.00                    
Machhar Infrastructure Ltd 517                  517                  517                  517.00                    517.00                    517.00                    
Magna Fourdries Ltd 900                  900                  900                  900.00                    900.00                    900.00                    
Mega Chemicals Ltd -                       -                       2,500               -                          -                          2,500.00                 
Midwest Iron & Steel Ltd 300                  300                  300                  300.00                    300.00                    300.00                    
Mukerian Paper Ltd. 250                  250                  250                  250.00                    250.00                    250.00                    
Namtech Electronic Devices Ltd 2,588               2,588               2,588               2,588.00                 2,588.00                 2,588.00                 
Oberoi Plastics Ltd 2,200               2,200               2,200               2,200.00                 2,200.00                 2,200.00                 
Orient Syntex Ltd 2,200               2,200               2,200               2,200.00                 2,200.00                 2,200.00                 
Orkey Industries Ltd 3,500               3,500               3,500               3,500.00                 3,500.00                 3,500.00                 
Raghunath Cotton & Oil Mills 1,000               1,000               1,000               1,000.00                 1,000.00                 1,000.00                 
Ranisagar Cement Ltd 5,500               5,500               5,500               5,500.00                 5,500.00                 5,500.00                 
Shri Chamundi Moped Ltd -                       -                       3,000               -                          -                          3,000.00                 
Sree Uma Parameshwari Mills Ltd 500                  500                  500                  500.00                    500.00                    500.00                    
Stiles India Co 2,000               2,000               2,000               2,000.00                 2,000.00                 2,000.00                 
Terry Gold (I) Ltd 1,100               1,100               1,100               1,100.00                 1,100.00                 1,100.00                 
Thapar Agro Mills Ltd 500                  500                  500                  500.00                    500.00                    500.00                    
Thapar MinChem Ltd 1,000               1,000               1,000               1,000.00                 1,000.00                 1,000.00                 
Varun Seacon Ltd 2,000               2,000               2,000               2,000.00                 2,000.00                 2,000.00                 
Vhel Industries Ltd 397                  397                  397                  397.00                    397.00                    397.00                    
Vijayshree Chem Ltd 700                  700                  700                  700.00                    700.00                    700.00                    
Western I Inds Ltd 450                  450                  450                  450.00                    450.00                    450.00                    
Western Paques (I) Ltd 200                  200                  200                  200.00                    200.00                    200.00                    
West (I)Sug Chem Ltd -                       -                       100                  -                          -                          100.00                    
World Link Finance Ltd 3,300               3,300               3,300               3,300.00                 3,300.00                 3,300.00                 

1,07,870         1,07,870         1,41,670         1,07,870.00           1,07,870.00           1,41,670.00           
1.2  Unquoted fully paid

Seksaria Biswan Sugar Factory Ltd 11,72,800       11,72,800       11,72,800       1033,44,043.00    1053,17,440.00    960,40,592.00       

11,72,800       11,72,800       11,72,800       1033,44,043.00    1053,17,440.00    960,40,592.00       
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Name of the Investment No. of Units As At Amount (Rs) As At
March 31, 2020 March 31, 2019 April 1, 2018 March 31, 2020 March 31, 2019 April 1, 2018

2.0  In debentures of other companies
2.1  Unquoted fully paid up

Janak Intermediates Ltd. 1,200               1,200               1,200               1,200.00                 1,200.00                 1,200.00                 
Mukerian Paper Ltd 250                  250                  250                  250.00                    250.00                    250.00                    
Via Media (I) Ltd 50                    50                    50                    50.00                      50.00                      50.00                      
Vikas Hybride & Elecs Ltd 265                  265                  265                  265.00                    265.00                    265.00                    

1,765               1,765               1,765               1,765.00                 1,765.00                 1,765.00                 
3.0  In Mutual Funds
3.1  Quoted fully paid up

Principal Cash Management Fund -                   -                   3,872.72         -                          -                          65,53,962.35         
Principal Low Duration Fund 2,343.68         2,343.68         44.48               63,88,135.68         88,69,570.63         1,18,167.46           

2,343.68         2,343.68         3,917.20         63,88,135.68         88,69,570.63         66,72,129.81         

Total 1130,10,678.68    1174,65,510.63    1060,25,021.81    

SUMMARY
NON CURRENT INVESTMENTS
Financial Asset Measured at
Cost 31,68,865.00         31,68,865.00         31,68,865.00         
Fair Value through Other Comprehensive Income (FVTOCI) 1098,41,813.68    1142,96,645.63    1028,56,156.81    
Total 1130,10,678.68    1174,65,510.63    1060,25,021.81    

Provision for Diminution in value of investment (49,150.00)             (50,550.00)             -                          
1129,61,528.68    1174,14,960.63    1060,25,021.81    
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Note 9
PROPERTY, PLANT AND EQUIPMENT

Gross Block Depreciation Net Block

Particulars  As At 
 Additions / 

deduction 
 As at 

 Additions / 

deduction 
 As at  As At  Provided for  As at  Provided for  As at  As At  As At  As At 

April 01, 2018  in the year March 31, 2019  in the year March 31, 2020 April 01, 2018 the year March 31, 2019 the year March 31, 2020 April 01, 2018 March 31, 2019 March 31, 2020

Tangible Assets

Air Conditioner 15,900.00             -                          15,900.00             -                          15,900.00             15,742.38             -                          15,742.38             -                          15,742.38             157.62                   157.62                   157.62                   

Computer 27,000.00             -                          27,000.00             -                          27,000.00             26,978.00             -                          26,978.00             -                          26,978.00             22.00                     22.00                     22.00                     

Total 42,900.00             -                          42,900.00             -                          42,900.00             42,720.38             -                          42,720.38             -                          42,720.38             179.62                   179.62                   179.62                   
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As at As at

Particulars March 31, 2020 March 31, 2019

Amount (Rs) Amount (Rs)

Note 17
REVENUE FROM OPERATIONS
Sales of Shares 65,36,209.39         39,83,249.03         
Dividend from Shares 2,46,518.40           12,86,658.70         

67,82,727.79         52,69,907.73         

Note 18
OTHER INCOME
Speculation Profit 38,654.81              12,465.75              
Profit on Sale of Investments -                          17,23,600.78         
Interest Income 50,976.00              7,251.00                 
Miscellaneous Income 2,530.10                 16,583.00              

92,160.91              17,59,900.53         
Note 19
FINANCE COSTS
Bank Charges 1,066.70                 1,319.50                 

1,066.70                 1,319.50                 
Note 20
IMPAIRMENT OF FINANCIAL INSTRUMENTS
Doubtful Advances & Investments 30,16,535.50         24,64,898.40         

30,16,535.50         24,64,898.40         
Note 21
PURCHASE OF STOCK IN TRADE
Purchase of Shares & Securities 55,43,167.25         50,40,514.80         

55,43,167.25         50,40,514.80         
Note 22
CHANGE IN INVENTORIES OF STOCK IN TRADE
Opening - Stock in Trade 70,84,935.90         70,46,985.55         
Closing - Stock in Trade (42,27,006.77)        (70,84,935.90)        

28,57,929.13         (37,950.35)             
Note 23
EMPLOYEE BENEFIT EXPENSES
Salary / Bonus / Incentives 10,38,432.00         3,01,588.00           

10,38,432.00         3,01,588.00           
Note 24
OTHER EXPENSES
Audit Fees 1,47,500.00           53,100.00              
Listing & Sharehoder Servicing 5,49,482.00           4,56,935.90           
Communication Expenses 2,831.00                 2,892.00                 
Legal & Professional Charges 1,91,600.00           2,95,400.00           
Miscellaneous Expenses 2,75,638.27           1,27,950.40           

11,67,051.27         9,36,278.30           
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As at As at

Particulars March 31, 2020 March 31, 2019

Amount (Rs) Amount (Rs)

Note 25
TAX EXPENSES
Income Tax recognised in Statement of Profit and Loss
Current Tax 65,128.00              4,11,543.00           
Deferred Tax (7,93,656.00)          (3,71,516.00)          
Total income tax expenses recognised in the current year (7,28,528.00)          40,027.00              

The income tax expenses for the year can be reconciled 
to the book profit as follows
Profit before tax (67,49,293.00)        (16,76,840.00)        
Allowable Deductions / Exempt (2,49,373.40)          (43,44,908.48)        
Disallowable 34,95,813.90         27,17,804.40         
Difference of Inventory at cost and mark to market -                          5,17,871.00           

Applicable tax Rate 26.0000% 26.0000%
Computed Tax Expense (17,54,816.00)        (4,35,978.00)          

Tax Effect of:
Allowable Deductions / Exempt (64,837.00)             (11,29,676.00)        
Disallowable 9,08,912.00           7,06,629.00           
Difference of Inventory at cost and mark to market -                          1,34,646.00           
Tax Payable -                          -                          
Prior Period Adjustments 65,128.00              3,32,267.00           
MAT Credit Entititlement -                          79,276.00              
Current Tax Provision 65,128.00              4,11,543.00           

Incremental Deferred tax asset / (liability) on account of
Tangible and Intangible assets (2,097.00)               (2,475.00)               
Financial Asset and Other Items (7,91,559.00)          (3,69,041.00)          

Deferred Tax Provision (7,93,656.00)          (3,71,516.00)          

Note 26
a Payment to Auditors (Excluding Taxes)

Audit Fees 1,47,500.00           53,100.00              
1,47,500.00           53,100.00              

b Earnings Per Share
Profit after tax (60,20,765.15)        (17,16,867.39)        
No of Equity Shares 14,40,000.00         14,40,000.00         
Weighted No of Equity Shares 14,40,000.00         14,40,000.00         
Earning per shares (4.18)                       (1.19)                       

Note 27
Disclosures as per the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006
As per information available with the management, the balance due to enterprises covered under MSMED Act, 2006
is Rs. Nil and no interest has been paid or is payable under the terms of the MSMED Act, 2006.
This has been relied upon by the auditors.
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Note 28

FIRST TIME ADOPTION OF IND AS - RECONCILIATION STATEMENTS

Effect of Ind AS adoption on the Balance sheet as at March 31, 2019 and April 1, 2018

As at Effects of As per Ind AS As at Effects of As per Ind AS

Particulars March 31, 2019  Transition to March 31, 2019 April 1, 2018  Transition to April 1, 2018

Previous GAAP Ind As Amount (Rs) Previous GAAP Ind As Amount (Rs)

ASSETS

Financial Assets

Cash and cash equivalents 282,490.03           -                         282,490.03           1,176,373.55       -                         1,176,373.55       

Bank balance other than above 100,000.00           -                         100,000.00           100,000.00           -                         100,000.00           

Loans 3,017,935.50       -                         3,017,935.50       5,432,283.90       -                         5,432,283.90       

Investments 25,313,251.05     92,101,709.58     117,414,960.63   23,674,000.27     82,351,021.54     106,025,021.81   

Other Financial Assets -                         -                         -                         6,023.60               -                         6,023.60               

Total Financial Assets 28,713,676.58     92,101,709.58     120,815,386.16  30,388,681.32     82,351,021.54     112,739,702.86  

Non Financial Assets

Inventories 6,184,968.20       899,967.70           7,084,935.90       5,629,146.56       1,417,838.99       7,046,985.55       

Current Tax Assets (Net) 840,128.00           -                         840,128.00           419,893.00           -                         419,893.00           

Deferred Tax Assets (Net) 1,002,706.00       (13,652,941.00)    -                         653,052.00           (11,311,098.00)    -                         

Property, Plant and Equipment 179.62                   -                         179.62                   179.62                   -                         179.62                   

Other Non Financial Assets 355,058.00           -                         355,058.00           816,636.00           -                         816,636.00           

Total Non Financial Assets 8,383,039.82       (12,752,973.30)   8,280,301.52       7,518,907.18       (9,893,259.01)      8,283,694.17       

TOTAL 37,096,716.40     79,348,736.28     129,095,687.68  37,907,588.50     72,457,762.53     121,023,397.03  

LIABILITIES AND EQUITY

LIABILITIES

Financial Liabilities

Payables

Trade Payables

Total Outstanding Dues

i)  Micro Enterprises and Small Enterprises -                         -                         -                         -                         -                         -                         

ii) Other Creditors -                         -                         -                         4,513.00               -                         4,513.00               

Borrowings 8,848,370.00       -                         8,848,370.00       8,418,370.00       -                         8,418,370.00       

Total Financial Liabilities 8,848,370.00       -                         8,848,370.00       8,422,883.00       -                         8,422,883.00       

Non Financial Liabilities

Provisions -                         -                         -                         -                         -                         -                         

Deferred Tax Libilities (Net) -                         -                         12,650,235.00     -                         -                         10,658,046.00     

Other Non Financial Liabilities 118,537.00           -                         118,537.00           134,038.00           -                         134,038.00           

Total Non Financial Liabilities 118,537.00           -                         12,768,772.00     134,038.00           -                         10,792,084.00     

EQUITY

Equity Share Capital 14,400,000.00     -                         14,400,000.00     14,400,000.00     -                         14,400,000.00     

Other Equity 13,729,809.40     79,348,736.28     93,078,545.68     14,950,667.50     72,457,762.53     87,408,430.03     

28,129,809.40     79,348,736.28     107,478,545.68  29,350,667.50     72,457,762.53     101,808,430.03  

TOTAL 37,096,716.40     79,348,736.28     129,095,687.68  37,907,588.50     72,457,762.53     121,023,397.03  

The Company has adopted Ind AS from April 1, 2019 with an effective date of April 1, 2018 for such transition. For periods up to and

including the year ended March 31, 2019, the Company had prepared and presented its financial statements in accordance with the

erstwhile generally accepted accounting principles in India (Indian GAAP). To give effect of the transition to Ind AS, these Ind AS

financial statements for the year ended March 31, 2020, together with the comparative financial information for the previous year

ended March 31, 2019 and the transition date Balance Sheet as at April 1, 2018 have been prepared under Ind AS.
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Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended March 31, 2019
Previous GAAP Effect Year Ended

Particulars March 31, 2019 of Transition March 31, 2019

Amount (Rs) to Ind AS Amount (Rs)

REVENUE FROM OPERATIONS
Revenue from Operations 52,69,907.73         -                          52,69,907.73         
Other Income 17,59,900.53         -                          17,59,900.53         
Total Revenue 70,29,808.26         -                          70,29,808.26         

EXPENSES
Finance Costs 1,319.50                 -                          1,319.50                 
Impairment of financial instruments 24,64,898.40         -                          24,64,898.40         
Purchase of Stock in Trade 50,40,514.80         -                          50,40,514.80         
Change in inventories of stock in trade (5,55,821.64)          5,17,871.29           (37,950.35)             
Employee Benefit Expenses 3,01,588.00           -                          3,01,588.00           
Other Expenses 9,36,278.30           -                          9,36,278.30           
Total Expenses 81,88,777.36         5,17,871.29           87,06,648.65         

Profit/(Loss) Before Tax (11,58,969.10)        (5,17,871.29)          (16,76,840.39)        
Tax Expenses
Current Tax (4,11,543.00)          -                          (4,11,543.00)          
Deferred Tax 3,49,654.00           21,862.00              3,71,516.00           

(61,889.00)             21,862.00              (40,027.00)             

Profit / (Loss)  for the year (12,20,858.10)       (4,96,009.29)          (17,16,867.39)       

Reconciliation of Profit and Other Equity between Ind AS and Previous GAAP
Net Profit Other Equity

Particulars Year Ended As at As at
March 31, 2019 March 31, 2019 April 1, 2019

Net Proft/ Other Equity as per Previous Indian GAAP (12,20,858.10)        137,29,809.40       149,50,667.50       
Fair Value Adjustment of Non-Financial Assets (5,17,871.29)          8,99,967.70           14,17,838.99         
Fair Value Adjustment of Financial Assets -                          921,01,709.58       823,51,021.54       
Deferred Tax impact on Fair Value adjustment of 

Non-Financial Assets -                          -                          (21,862.00)             
Financial Assets 21,862.00              (136,52,941.00)     (112,89,236.00)     

Total (17,16,867.39)       930,78,545.68      874,08,430.03      
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As at As at

Particulars March 31, 2020 March 31, 2019

Amount (Rs) Amount (Rs)

Note 29
Disclosure of Related Party Transactions as per Ind AS 24
a List of Related Parties
Sr Name of Related Party Details
i Vinay Seksaria Key Management Personnel
ii Vivek Seksaria Key Management Personnel
iii Kailashchandra Kesardeo Seksaria Key Management Personnel
iv Seksaria Industries Pvt. Limited Associate Company
v Seksaria Confectionaries Pvt. Limited Associate Company
vi U.P National Indl Corpn.P.Ltd Associate Company

b Transaction with related Parties
Sr Name of Related Party Current Year Previous Year
i Loan Received

Vinay Seksaria 4,60,000.00           1,80,000.00           
Vivek Seksaria -                          3,00,000.00           
Kailashchandra Kesardeo Seksaria -                          -                          

ii Loan Repaid
Vinay Seksaria -                          50,000.00              

iii Dividend Received
The Seksaria Biswan Sugar Factory Ltd. 1,17,280.00           11,72,800.00         

c Outstanding amount payable as at year end
Sr Name of Related Party Current Year Previous Year
i Vivek K. Seksaria 43,36,685.00         43,36,685.00         
ii Vinay K. Seksaria 9,20,000.00           4,60,000.00           
iii Kailashchandra Kesardeo. 40,51,685.00         40,51,685.00         

Note 30
Other Disclosures

a Additional information required under Part II of the Schedule VI of the Companies Act, 2013 to the extent not 

 applicable has not been given.

b The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of the

Indian Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has complied

with the Indian Accounting Standards as applicable to a Small and Medium Sized Company.

c Previous period's figures have been regrouped, reclassified where necessary.

As per our report of even date For and on behalf of 
For Poneet Gupta & Co. Ishwarshakti Holdings & Traders Limited
Chartered Accountants     

     
                                           

Poneet Gupta Geeta Vinay Vivek
Proprietor Seksaria Seksaria Seksaria
Membership No: 039809 Director Director Director
Firm Registration No: 107959W DIN: 06960055 DIN: 00116582 DIN: 00116698

Dated: July 27, 2020
Mumbai
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Form No. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2020 
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies 

(Appointment and Remuneration Personnel) Rules, 2014] 
To,  
The Members,  
Ishwarshakti Holdings and Traders Limited  
Mumbai 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory 
provisions and the adherence to good corporate practices by Ishwarshakti Holdings and 
Traders Limited (hereinafter called “the Company”). Secretarial Audit was conducted in a 
manner that provided us a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon.  
 
Based on our verification of the Company’s books, papers, minute books, forms and returns 
filed and other records maintained by the Company and also the information provided by 
the Company, its officers, agents and authorized representatives during the conduct of 
Secretarial Audit,  the explanations and clarifications given to us and representation made 
by the management and considering the relaxation granted by the Ministry of Corporate 
Affairs and Securities and Exchange Board of India warranted due to the spread of Covid  
19 pandemic, we hereby report that in our opinion, the Company has, during the audit 
period covering the financial year ended on 31st March, 2020 has generally complied with 
the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to 
the reporting made hereinafter:  
 
We have examined the books, papers, minute books, forms, audit report and returns filed 
as per Annexure 2 as maintained by the Company for the financial year ended on 31st 
March, 2020  according to the provisions of:  
 
i) The Companies Act, 2013 (“the Act”) and the rules made thereunder;  
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there 
under as applicable to the Company;  
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under as 
applicable to the Company;  
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings as applicable to the Company;  
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(2) 
 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange 
Board of India Act, 1992 (‘SEBI Act’) as applicable to the Company:-  
 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011;  
 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992;  
 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2009;  
 

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999;  
 

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008;  
 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;  
 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,   
2009; and  
 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;  
 

(vi) We have relied on the representation made by the Company and its officers for system 
and mechanism formed by the company for compliances under other applicable acts, laws 
and regulations as applicable to the Company is given in Annexure 3.  
 

We have also examined compliance with the applicable clauses of the following:  
 

(i) As represented to us, the Company is complying with Secretarial Standards issued by 
The Institute of Company Secretaries of India.  
 

(ii) The Listing Agreement is as entered by the Company with the Bombay Stock Exchange. 
 

During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, etc. mentioned above subject to the below observation: 
 

Provisions relating to Corporate Governance are not applicable to the Company since the paid 
up capital and reserves of the company is below the threshold limit as specified. 
 

As informed to us the Company is in process of appointing Independent Director. 
 

The Website of the company is under maintenance and the Company is in process of updating 
the same. 
 
 
 
 



 
 

(3) 
 
We further report that The Board of Directors of the Company is constituted with proper 
balance of Executive, Non Executive and Women Director. There were no changes in the 
composition of the Board of Directors that took place during the period under review.  
 
As represented to us, adequate notice is given to all directors to schedule the board 
meetings, agenda and detailed notes on agenda were sent at least seven days in advance, 
and a system exists for seeking and obtaining further information and clarifications on the 
agenda items before the meeting and for meaningful participation at the meeting.  
 
As represented to us, majority decision is carried through while the dissenting members’ 
views if any are captured and recorded as part of the minutes.  
 
We further report that there are adequate systems and processes in the Company 
commensurate with the size and operations of the Company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines.  
 
We further report that during the audit period there were no instances of: 
 
(i) Public/Right/Preferential issue of shares / debentures/sweat equity, etc.  
(ii) Redemption / buy-back of securities  
(iii) Major decisions taken by the members in pursuance to section 180 of the Companies 

Act, 2013  
(iv) Merger / amalgamation / reconstruction, etc.  
(v) Foreign technical collaborations  
 
This Report is to be read with our letter of even date which is annexed as Annexure 1 and 

Forms an integral part of this report. 

 
For Milan Mehta & Associates 
Company Secretaries 

 
 
(Milan Mehta – Proprietor) 
FCS 6401, CP: 4826 
 
Mumbai, 29th August, 2020 
UDIN: F006401B000631014 
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To,           Annexure - 1 
The Members,  
Ishwarshakti Holdings and Traders Limited  
Mumbai 
 

Our report of even date is to be read along with this letter. 

 

1. Maintenance of secretarial records is the responsibility of the management of the 

Company. Our responsibility is to express an opinion on these secretarial records 

based on our audit. 

 

2. We have followed the audit practice and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of the Secretarial 

records. The verification was done on test basis to ensure that correct facts are 

reflected in secretarial records. We believe that the processes and practices we 

followed proved a reasonable basis for our opinion. 

 

3. We have not verified the correctness and appropriateness of financial records and 

Books of account of the Company. 

 

4. Where ever required, we have obtained the Management representation about the 

compliance of laws, rule and regulations and happening of events etc. 

 

5. The compliance of the provisions of Corporate and other applicable laws, rules, 

regulations, standards is the responsibility of management. Our examination was 

limited to the verification of procedures on test basis. 

 

6. The Secretarial Audit report is neither an assurance as to the future viability of the 

Company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the Company. 

 

For Milan Mehta & Associates 
Company Secretaries 

 
 
(Milan Mehta – Proprietor) 
FCS 6401, CP: 4826 
 
Mumbai, 29th August, 2020 
UDIN: F006401B000631014 
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List of Documents Verified      Annexure 2 
 
1. Memorandum & Articles of Association of the Company 
2. Annual Report, Audit Report and notes thereon for the year 31.03.2020 
3. Minutes of the Meeting of Board of Directors 
4. Minutes of last Annual General Meeting of the Company 
5. Statutory Registers of the Company as per Companies Act, 2013 
6. Declaration received from the Directors of the Company u/s 184 of the  
              Companies Act, 2013 
7. E-forms filed by the Company from time to time as required under the Companies  
              Act, 2013 
8. Listing Agreement Compliances as applicable 
9. NBFC compliances as per provisions of RBI Act, 1934 as applicable 
10. Other forms and returns filed by the company as per applicable laws 
 
 
List of Laws as applicable to the Company     Annexure 3 
 
1. Acts Prescribed under Direct Tax  Act 
2. Provident Fund and Employees State Insurance Act 
3. Wealth Tax  
4. Goods and Service Tax (GST) 
5. RBI Act of 1934 as applicable to NBFC Company 
 
 
 
     

 


